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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31, 1957 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In compliance with the provisions of Section 17, Chapter 175. The 
General Laws of Massachusetts, report is herein submitted to your Honor- 
able Body of official transactions of the Division of Insurance for the year 
ending December 31, 1957. 


This part of the Report (Part I) contains information relating to fire, 
marine and casualty insurance and companies and reciprocal exchanges au- 
thorized to transact such classes of insurance within the Commonwealth, to- 
gether with the report of the Division of Fire Prevention of the Department 
of Public Safety covering the same period. Information relating to the trans- 
acting, within the Commonwealth, of Life and Fraternal Insurance, Non- 
Profit Hospital and Medical Service Plans (Blue Cross-SBlue Shield) and 
Retirement Systems and Pensions may be found in Part II of the Report, 
which is published under separate cover. 


In addition, included in this part of the Report (Part 1) is verbatim 
copy of the Commonwealth's laws enacted in 1957, which effect the trans- 
acting of insurance in the classes reported herein. 


LEGISLATION 


Specifically, Acts pertaining to insurance passed by the General Court 
of Massachusetts during the session of 1957 as relate to the classifications of 
insurance covered by this part of the report (Part I) are listed herein as fol- 
lows: 


CHAP. 161 - AN ACT RELATIVE TO THE CONDUCTING OF THE BUSINESS 
OF A DECEASED INSURANCE AGENT OR BROKER BY THE SURVIV- 
ING SPOUSE. 


CHAP. 170 - AN ACT EXTENDING THE AUTHORIZATION OF INSURANCE 
COMPANIES TO INCLUDE OTHER COVERAGE OF COMMERCIAL 
PROPERTY IN A FIRE INSURANCE POLICY. 


CHAP. 177 - AN ACT ADDING BURGLARY, LIVESTOCK AND REINSURANCE 
TO THE KINDS OF COVERAGE WHICH A RECIPROCAL INSURANCE 
EXCHANGE MAY INCLUDE IN ITS CONTRACTS. 


CHAP. 183 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN MORTGAGES OF LEASEHOLD ESTATES, 


CHAP. 453 - AN ACT RELATING TO THE ISSUANCE AND CLASSIFICATION 
OF POLICIES INSURING AGAINST NUCLEAR ENERGY HAZARDS. 
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CHAP. 698 - AN ACT INCREASING CERTAIN FEES CHARGED BY THE 
COMMONWEALTH FOR ISSUING AND FILING CERTAIN PAPERS 
RELATING TO CERTAIN CORPORATIONS AND LIMITED PART- 
NERSHIPS, AND CERTAIN OTHER PAPERS. 


CHAP. 161 - AN ACT RELATIVE TO THE CONDUCTING OF THE BUSI- 
NESS OF A DECEASED INSURANCE AGENT OR BROKER BY THE 
SURVIVING SPOUSE. 


Be it enacted etc., as follows: 


Chapter 175 of the General Laws is hereby amended by striking out sec- 
tion 174D, inserted by Chapter 155 of the Acts of 1955, and inserting in 
place thereof the following section:- Section 174D. The business conducted 
by a duly licensed insurance agent or broker including but not limited tothe 
business conducted by him separately from the business conducted by an in- 
surance agency in which he was a partner at the time of his death, may be 
continued by the surviving spouse; provided, that such business is conducted 
under the supervision of a duly licensed agent or broker. 


Approved March 6, 1957. 


CHAP. 170 - AN ACT EXTENDING THE AUTHORIZATION OF INSURANCE 
COMPANIES TO INCLUDE OTHER COVERAGE OF COMMERCIAL 
PROPERTY IN A FIRE INSURANCE POLICY. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by inserting after 
Section 54E the following section:- Section 54F. Any company authorized to 
insure against loss or damage by fire, which has been actively engaged in 
the fire insurance business in one or more states of the United States con- 
tinuously for ten years or more, or whose predecessor or predecessors, if 
any prior to merger or consolidation, shall have been so engaged for such 
period may, notwithstanding the provisions of sections forty-eight. fifty- 
one, clause (e) of fifty-four, or fifty-four B, insure against loss or damage 
to, or the legal liability of the insured with respect to, commercial property 
including goods in storage and in transit, stocks of merchandise, furniture 
and fixtures. equipment, materials and supplies and the insured's interests 
in improvements and betterments, whether the property of the insured or 
the property of others, while anywhere within the continental United States 
or in transit in Canada; provided, that insurance against loss or damage by 
perils other than the peril of fire may be written only when insurance 
against the peril of fire is written in the same policy and on forms which 
have been submitted to and approved by the commissioner; and provided, 
further, that no such company shall issue any insurance under the authority 
of this section unless it possesses a surplus to policyholders of not less 
than five hundred and twenty-five thousand dollars or until it has made re- 
insurance arrangements satisfactory to the commissioner, as provided in 
section twenty. 

Approved March 8, 1957. 


CHAP. 177 - AN ACT ADDING BURGLARY, LIVESTOCK AND REINSUR- 
ANCE TO THE KINDS OF COVERAGE WHICH A RECIPROCAL IN- 
SURANCE EXCHANGE MAY INCLUDE IN ITS CONTRACTS. 
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Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by striking out sec- 
tion 94B, as amended by section 5 of Chapter 384 of the Acts of 1955, and 
inserting in place thereof the following section:- Section 94B. Individuals, 
partnerships and corporations of this commonwealth designated in section 
ninety-four A as subscribers are hereby authorized to exchange reciprocal 
or inter-insurance contracts with each other or with individuals, partner- 
ships and corporations of other states and countries, providing indemnity 
among themselves from any loss or damage caused by any of the hazards 
specified in section forty-seven of this chapter and in chapter one hundred 
and fifty-two, which any one stock or mutual fire or liability insurance 
company or association is now or may hereafter be authorized to transact, 
éxcept the following clauses specified in said section forty-seven: Fourth, 
Tenth, Eleventh and Sixteenth, subject to sections ninety-four A to ninety- 
four M, inclusive. Such contracts may be executed by any attorney in 
fact duly authorized and acting for such subscribers. The principal office 
of the attorney in fact shall be maintained at such place as is designated 
by the subscribers in the power of attorney. 


Approved March 11, 1957. 


CHAP, 183 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN MORTGAGES OF LEASEHOLD ESTATES. 


Be it enacted, etc., as follows: 


Section 63 of Chapter 175 of the General Laws is hereby amended by 
striking out paragraph 7 and inserting in place thereof the following para- 
graph: - 

7. In loans upon improved and unencumbered real property in any 
state of the United States or in the District of Columbia or Puerto Rico, 
and upon leasehold estates in improved unencumbered real property where 
twenty-one years or more of the term is unexpired and where unencum- 
bered except by rentals accruing therefrom to the owner of the fee, and 
where the mortgagee is entitled to be subrogated to all the rights under the 
leasehold, No loan on such real property or such leasehold estate shall ex- 
ceed sixty-six and two-thirds per cent of the fair market value thereof at 
the time of making such loan and a certificate of the value of such property 
shall be executed before the making of such loan by the persons making or 
‘authorizing such loan on behalf of the company, which certificate shall be 
recorded on the books of the company. The commissioner may from time 
to time establish a schedule of minimum payments which the company shall 
require to be made annually on the principal of any such loan made in an 
amount in excess of sixty per cent of such value. Any such schedule shall 
apply to all such loans for which a company makes a commitment after thirty 
days from its receipt of a written notice of such schedule from the commis- 
sioner. Real property and leasehold estates shall not be deemed to be en- 
cumbered within the meaning of this paragraph by reason of the existence of 
instruments reserving mineral, oil or timber rights, rights of way, parking 
rights, sewer rights, or rights in walls, nor by reason of an option to pur- 
chase, nor by reason of any liens for taxes or assessments not delinquent, 
nor by reason of building restrictions or other restrictive covenants, nor by 
the reason that it is subject to lease under which rents or profits are re- 
served to the owner; provided, that the security for such loan is a first lien 
upon such real property and that there is no condition or right of re-entry or 
forfeiture under which such lien can be cut off, subordinated or otherwise 
disturbed. No mortgage loan upon a leasehold shall be made or acquired by 
a company pursuant to this paragraph unless the terms the reof shall provide 
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for amortization payments to be made by the borrower on the principal there- 
of at least once in each year in amounts sufficient to completely amortize the 
loan within a period of four-fifths of the term of the leasehold which is unex- 
pired at the time the loan is made. Nothing in this paragraph shall be con- 
strued to prohibit the making of a loan under section twenty-eight A of chap- 
ter one hundred and eighty-three. 

Approved March 13, 1957. 


CHAP, 453 - AN ACT RELATING TO THE ISSUANCE AND CLASSIFICATION 
OF POLICIES INSURING AGAINST NUCLEAR ENERGY HAZARDS. 


WHEREAS, The deferred operation of this act would tend to defeat its 
purpose which is to enhance the economy of the Commonwealth by encourag- 
ing the immediate peacetime use of atomic power through insurance protec- 
tion, therefore it is hereby declared to be an emergency law, necessary for 
the immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 


SECTION 1, The first paragraph of Section 18 of Chapter 175 of the 
General Laws, as appearing in the Tercentenary Edition,is hereby amended 
by inserting after the words, "two A,'' in line 4, the words: - one hundred 
and two C, 

SECTION 2. Section 80 of said Chapter 175 is hereby amended by 
striking out the second paragraph, inserted by Chapter 315 of the Acts of 
1956, and inserting in place thereof the following paragraph: - 


Notwithstanding any other provision of this chapter, (a) policies insur- 
ing only against legal liability for loss or damage to person or property 
caused by nuclear energy hazards, (b) policies insuring against loss or dam- 
age by radioactive contamination, whether or not also insuring against one or 
more other perils proper to insure against in this Commonwealth, to produc- 
tion or utilization facilities as defined in Section eighty-five of Chapter six 
or to other nuclear reactors, and the structures appurtenant to such facili- 
ties or reactors and designed for use in connection therewith, or to any 
property designed or used for the separation of the isotopes of uranium or 
plutonium or for the processing, fabricating or alloying of special nuclear 
material or for the processing or storage of used nuclear fuel or by-product 
material, and (c) policies insuring only against loss or damage to property 
by flood or loss or damage to property by waves or overflow of tidal water, 
may, in like manner, and with the written approval of the commissioner, 
and upon such conditions, if any, as he may prescribe, be placed ina class- 
ification or classifications separate from those for policies classified under 
the first paragraph of this section, and the percentages of dividend for poli- 
cies placed in any classification made under this paragraph may be different 
from those for policies placed in any other classification made under this or 
the first paragraph. The provision of the first paragraph of this section re- 
quiring the endorsing of policies shall not apply to policies classified under 
this paragraph, nor shall it apply to other policies if all such other policies 
except policies written on an indivisible premium basis, are in one classi- 
fication. 


SECTION 3. Said Chapter 175 is hereby further amended by inserting 
after Section 102B, as appearing in the Tercentenary Edition, the following 
section: - 

SECTION 102C. Two or more stock or two or more mutual companies 
authorized to transact business under either the first or the fifth clause of 
section forty-seven may issue a single policy of insurance against loss or 
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damage to property by radioactive contamination, whether or not such policy 
also includes insurance against loss of damage to property by one or more 
other perils proper to insure against in this commonwealth or insurance 
against loss of use or occupancy, on which each company shall be severally 
liable for a specified percentage of any loss or claim. Such a policy may be 
executed on behalf of the companies by a duly authorized person and need 

not be countersigned by a resident agent of more than one of such companies 
in the commonwealth. 


No such policy shall be issued or delivered until a copy of the form 
thereof has been on file for thirty days with the commissioner, unless be- 
fore the expiration of such thirty days he shall have approved the form of 
the policy in writing; nor if the commissioner notifies the company in writing 
within said thirty days that in his opinion the form of the policy does not com- 
ply with the laws of the commonwealth, specifying his reasons therefor; pro- 
vided, that such action shall be subject to review by the supreme judicial 
court nor unless the corporate name of each company is affixed thereto; nor 
unless it contains in substance: - 

(1) A provision plainly specifying the percentage of any loss or claim for 
which each company shall be liable. 

(2) A provision that any notice, sworn statement or proof of loss which 
may be required by the provisions of said policy may be rendered, made or 
given to any one of the companies or to the agent named in the policy as the 
duly authorized agent of the companies, and that such notice, sworn statement 
or proof of loss so rendered, made or given shall be valid and binding as to all 
such companies, 

(3) A provision that, in any action or suit under the policy, service of 
process may be made on any one of such companies and that such service shall 
be deemed valid and binding service upon all of such companies. 


The provisions of sections seventy-six, eighty, eighty-one and eighty-three 
shall apply to policies issued under this section by mutual companies except as 
hereinafter provided. 


The person insured under such a policy issued by mutual companies shall 
be deemed to be a member of each company while the policy is in force and 
entitled to one vote at the meetings of each company. 


The notice, endorsement and statement required by said sections seventy- 
six, eighty and eighty-one, respectively, shall be in such form and in such 
place on the policy as the commissioner may prescribe, 


The dividends under said section eighty and the contingent mutual liability, 
if any, of the insured under said sections eighty-one and eighty-three shall be 
computed or based, for each company, on such proportion of the total pre- 
mium for the policy as the amount insured by such company bears to the total 
amount insured under the policy. 


The notice to policyholders required by said section eighty shall be sent 
by each such company to the insured. 


Nothing in this section shall be construed as affecting, except as pro- 
vided herein, any provision of law relative to the rights, powers, duties and 
liabilities of mutual fire companies and persons insured thereby. 


Section 4. Section 111A of said Chapter 175, as so appearing, is hereby 
amended by inserting after provision (4) the following paragraph: - 


Part I vil 


Notwithstanding any other provision of this chapter, two or more stock 
companies or two or more mutual companies may issue a single policy of in- 
surance against legal liability for loss or damage to person or property 
caused by nuclear energy hazards on which such companies shall be sever- 
ally liable for a specified percentage of any loss or claim. Such a policy 
may be executed on behalf of the companies by a duly authorized person and 
need not be countersigned by a resident agent of more than one of such com- 
panies in the commonwealth. Such a policy need not be headed by the cor- 
porate names of all the companies provided the corporate name of each com- 
pany is affixed and need not include the provision numbered (5) in section one 
hundred and two A. In lieu of the provision numbered (1) in this section, such 
a policy shall plainly specify the percentage of any loss or claim for which 
each such company shall be liable, and, in lieu of the provision numbered (2), 
such a policy shall include a provision that any notice, sworn statement or 
proof of loss which may be required by the provisions of the policy may be 
rendered, made or given to any one of such companies or to the agent named 
in the policy as the duly authorized agent of the companies, and that such no- 
tice, sworn statement or proof of loss so rendered, made or given shall be 
valid and binding as to all of such companies. Such a policy shall be subject 
to the provisions of this section except as otherwise provided in this para- 
graph. Approved June 21, 1957. 


CHAP, 698 - AN ACT INCREASING CERTAIN FEES CHARGED BY THE 
COMMONWEALTH FOR ISSUING AND FILING CERTAIN PAPERS RE- 
LATING TO CERTAIN CORPORATIONS AND LIMITED PARTNER- 
SHIPS, AND CERTAIN OTHER PAPERS. 


Be it enacted, etc., as follows: 


Section 12. The third sentence of section 50 of Chapter 175 of the Gen- 
eral Laws, as amended by section 33 of Chapter 180 of the Acts of 1932, is 
hereby further amended by striking out, in line 4, the word ''ten" and insert- 
ing in place thereof the word: - twenty-five. 


Section 13. Section 70 of said Chapter 175 is hereby amended by insert- 
ing after the word "increased," in line 28, as appearing in the Tercentenary 
Edition, the following words: - but not less than twenty-five dollars. 


Approved August 28, 1957. 


NOTE: Attention is invited to the Division of Insurance publication, 'Insurance 
Laws, '!' as amended through December 31, 1954. Supplements thereto have 
been published for each subsequent year. This volume and its supplements 
may be procured from the Superintendent of Public Documents, Office of the 
Secretary of State, State House, Boston, Massachusetts. 


Wabatal 
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EXAMINATION of FIRE, MARINE and CASUALTY INSURANCE COMPANIES 


The following is a record of the examinations of Fire, Marine and 
Casualty companies made by this Department during the year 1957: 


Company 


Fire Companies: 


Associated Merchants Mutl. 


Attle boro Mutual 
Dorchester Mutual 
*Employers Fire 
Fitchburg Mutual 
*Halifax Insurance 
*Liberty Mutual Fire 
Pioneer Mutual 

Ply mouth In surance 
Salem Mutual 


Casualty Companies: 


xAmerican Employers' 
Eastern Mutual 
*Employers! Liability 
xLiberty Mutual 
*Mass. Bond. and Ins, 
Massachusetts Bay 
Mass. Plate Glass 
Massachusetts Title 
Transit Mutual 

U.S. Mutual Liab. 


Location 


Boston 
Attleboro 
Boston 
Boston 
Fitchburg 
Boston 
Boston 
Boston 
Boston 
Salem 


Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Quincy 


Examination 
as of 


SPECIAL EXAMINATIONS 


Examination 


Commenced 


March 7, 1957 
Sept. 24, 1957 
Sept. 30, 1957 
March 4, 1957 
Sept. 30, 1957 
March 4, 1957 
Sept. 30, 1957 
Jan. 14, 1957 
Oct. 21, 1957 
Sept. 23, 1957 


March 4, 1957 
Jan. 2, 1957 

March 4, 1957 
Sept. 30, 1957 
April 15, 1957 
April 15, 1957 
Jan. 28, 1957 
Feb. 11, 1957 
March 5, 1957 
June 10, 1957 


The following insurance companies were examined during 1957 in 
connection with application to transact business in this Commonwealth: 


Inter-County Title Guaranty & Mtge. Co. 


Public Service Mutual Insurance Co. 
Reli able Insurance Company 


Motors Insurance Company 


Interstate Insurance Company 
Atlantic National Insurance Co. 
Security Mutual Insurance Co. 


Floral Park, N.Y. 
New York City, N.Y. 
Miami, Florida 
New York City, N.Y. 
Newark, N. J. 
Miami, Florida 

New York City, N.Y. 


Massachusetts participated in the Association Examination of the United 
States Fidelity and Guaranty Insurance Company, Baltimore, Maryland. 


*Zone Examination 
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FIRE, MARINE and CASUALTY INSURANCE COMPANIES ADMITTED 


The following companies of the classes covered by this volume were 
authorized to transact business in this Commonwealth during the year 1957: 


Corporate Name 


Assurance Company 
of America 


Motors Insurance 
Corporation 


Interstate Insurance 
Company 


Equity General In- 
surance Company 


Atlantic National 
Insurance Company 


Maritime Insurance 
Co., Ltd.,U.S. Br. 


Transit Casualty 
Company 


Lexington Insurance 
Company 


State Farm Mutual 
Auto. Ins. Co. 


Inter-County Title 
Gty. and Mtge. Co. 


Security Mutl. Ins. 
Co. of New York 


*Deposit Capital 


Location 


New York, 
New York 


New York, 
New York 


Newark, 
New Jersey 


Miami, 
Florida 


Miami, 
Florida 


Liverpool, 
England 


St. Louis, 
Missouri 


Wilmington, 
Delaware 


Bloomington, 
Illinois 


Floral Park, 
New York 


New York, 
New York 


Capital 


$1, 000, 000. 00 


1, 500, 000. 00 


400, 000. 00 


725, 000. 00 


1,000, 000.00 


500, 000. 00 * 


1, 000, 000. 00 


1,000, 000. 00 


300, 700. 00 


2, 843, 830. 42 


Date of 


Authority 


Jan. 30, 1957 


Feb. 14, 1957 


March 6, 1957 


April 30, 1957 


July 1, 1957 


Aug. 8, 1957 


Sept. 9, 1957 


Oct. 15, 1957 


Oct. 30, 1957 


Nov. 8, 1957 


Dec. 24, 1957 


FIRE, MARINE and CASUALTY INSURANCE COMPANIES WITHDRAWN 


The following companies of the classes covered by this volume ceased to 
be authorized in this Commonwealth during the year 1957: 


Corporate Name 


North American Fire and 
Marine Reinsurance Corp. 


Bankers Indemnity Insurance 


Company 


Location 


New York, 
New York 


Newark, 
New Jersey 


Remarks 


Effective midnight Decem- 
ber 31, 1956, merged into 
the North American Rein- 
surance Corporation. 


Effective January 31, 1957, 
merged into American In- 
surance Co, 
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Corporate Name 


American Bonding Company 
of Baltimore 


Homeland Insurance Com- 
pany of America, The 


Providence Washington 
Indemnity Company 


State Assurance Company, 
The, Ltd., U.S. Branch 


Location 


Baltimore, 
Maryland 


New York, 
New York 


Providence, 
Rhode Island 


Liverpool, 
England 


Xe 


Remarks 


Effective December 

31, 1957, merged into 
the Fidelity and Deposit 
Company of Maryland. 


Effective December 

31, 1957, merged into 
the Central Surety and 
Insurance Corporation, 


Effective December 
12, 1957, merged into 
Providence Washington 
Insurance Company. 


Effective December 
12, 1957, merged into 
Provident Fire Insu- 
rance Co. of N.H. 


CHANGES in CORPORATE NAMES of FIRE, MARINE and CASUALTY 
COMPANIES DURING the YEAR 1957: 


From 


Preferred Mutual Fire 
Insurance Company of 
Chenango County, The 


Merchants Mutual Cas- 
ualty Company 


Hartford County Mutual 
Fire Insurance Co., The 


Pacific Fire Insurance 
Company 


Firemen's Insurance Co. 
of Washington and George- 
town in the Dist. of Col. 


American Aviation & 
General Insurance Co. 


Quaker City Fire and 
Marine Insurance Co. 


Plymouth Insurance Co. 


Hanover Fire Insurance 
Company, The 


To 


Preferred Mutual Insurance 
Company 


Merchants Mutual Insurance 
Company 


Mutual Insurance Company 
of Hartford 


Pacific Insurance Company 
of New York 


Firemen's Insurance Com- 
pany of Washington, D.C. 
Valley Forge Insurance 


Company 


Quaker City Insurance 
Company 


Plymouth Reinsurance Co, 


Hanover Insurance 
Company, The 


Date 


Feb. 19, 1957 


March 1, 1957 


April 8, 1957 


May 21, 1957 


July 3, 1957 


July 22, 1957 


Sept. 20, 1957 


Nov. 5, 1957 


Dec. 31, 1957 


The State Assurance Company, Limited, domesticated under the laws of the 
State of New York in December 1957 and became known as The State Assur- 


ance Company of New York. 
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FIRE, MARINE and CASUALTY INSURANCE COS., in RECEIVERSHIP 


Broad Street Mutual Casualty Insurance Company - John T. Noonan, Esq., 

1 Federal St., Boston , was appointed temporary Receiver on December 

28, 1938, and permanent Receiver on March 3, 1939. On August 8, 1940, 
Charles F, J. Harrington, Commissioner of Insurance for the Commonwealth 
of Massachusetts, 100 Nashua St., Boston, was appointed successor Receiver 
under General Laws, Chapter 175, Section 179, without additional compensa- 
tion. Charles Shulman, Esquire, 89 State Street, Boston, was appointed 
counsel for the Receiver. On July 10, 1945, Charles Shulman, Esq., resigned 
as counsel and on July 18, 1945, John V. Condon, Esq., 6 Beacon St., Boston, 
was appointed counsel for the Received. Prior to February 1, 1951, the ac- 
counts of this receivership were maintained by examiners of this Department. 
Subsequent to that date, Charles F. J. Harrington's term of office as Com- 
missioner of Insurance terminated, however, he remained as Receiver for 
this company and all accounts and records were placed in his custody. On 
January 4, 1955, Lawrence J. Moore, Esq., 31 Milk St., Boston, Mass., 

was appointed for the Receiver. 


Canton Mutual Liability Insurance Company - Lafayette E. Chamberlain, 30 
State St., Boston, was appointed temporary Receiver on December 28, 1938. 
This appointment was made permanent on March 10, 1939. On July 19, 1939, 
Charles F. J. Harrington, Commissioner of Insurance for the Commonwealth 
of Massachusetts, 100 Nashua St., Boston, was appointed successor Receiver 
under General Laws, Chapter 175, Section 179, without additional compensa- 
tion. On July 31, 1940, Patrick A. Menton, Esq., 23 Main St., Watertown, 
was appointed Counsel for the Receiver. Mr. Menton resigned as Counsel for 
the Receiver on June 1, 1945, Harold J. Quinlan, Esq., 53 State St., Boston, 
was appointed by the Supreme Judicial Court as successor to Mr. Menton in 
the capacity of Counsel for the Receiver. Prior to February 1, 1951, the ac- 
counts of this receivership were maintained by examiners of this Department. 
Subsequent to that date, Charles F. J. Harrington's term of office as Com- 
missioner of Insurance terminated, however, he remained as Receiver for 
this company and all accounts and records were placed in his custody. 


Commonwealth Mutual Liability Insurance Company - Henry P. Fielding, 
Charles F. Lovejoy and William C. Giles, 6 Beacon St., Boston, were ap- 
pointed temporary Receivers on December 15, 1936, and these appointments 
were made permanent on December 26, 1936, Later, William C. Giles re- 
signed. The records were subsequently transferred to the home of Mr. 
Fielding at 15 Montague St., Dorchester. In 1947, the Receivers filed with 
the Supreme Judicial Court a report to July 3lst of that year showing a cash 
balance of $13.15 and a list of outstanding dividend checks amounting to 
$617.45, which have never been presented for payment but were covered by 
cash in bank. In the absence of any order from the Court, the Receivers 
have not turned over to the Commonwealth the cash to cover outstanding 
checks nor deposited the Receivership records with the Commissioner of 
Insurance. As of December 31, 1957, the outstanding checks had been re- 
duced to $585. 35, which together with the cash balance of $13,15 in the 
receiver's account, constituted the bank deposit of $599. 50. 


Part I 


> abab al 


EXHIBIT of ASSETS and LIABILITIES of DOMESTIC COMPANIES in 
TEN YEAR PERIOD 


Fire, Marine and Casualty Companies 


Number of 


Year Companies 
1948 39 
1949 39 
1950 38 
1951 38 
1952 38 
1953 38 
1954 56* 
1955 Bye 
1956 62 
1957 62 


Net Premiums 


Written 


$145, 633, 932 


147, 449, 744 
162, 008, 052 
194, 378, 536 
204, 925, 083 
213, 526, 880 


681, 639, 0094 
695, 683, 878# 
737, 146, 815# 
808, 853, 845# 


Admitted 
Assets 


$291, 317, 333 
330, 444, 911 
377, 942, 245 
418, 770, 678 
461, 481,731 
483, 435, 806 

1, 438, 381, 1264 
1, 547, 614, 1624 
1, 592, 367, 6194 
1,615, 264, 5004 


Liabilities 


$168, 630, 880 


181, 512, 698 
209, 012, 026 
181, 737, 586 
259, 892,931 
275, 389, 787 
953, 830, 7254 


1, 004, 642, 824# 
1, 040, 449, 325# 
1,108, 008, 074# 


*The figures shown for 1954 and subsequent years will include fire, 


marine and casualty companies. 


Statistics for 1953 and prior years include 


only fire and marine companies, statistics for casualty companies being re- 
ported in Part II of this Report. 


#Includes the United States Branch of the Employers' Liability Assurance 
Corporation, Ltd. 


INSURANCE COVERING FIRE and ALLIED LINES DURING 1957 


Premiums 
Year Written 
1948 $ 52,710, 970 
1949 54,782,755 
1950 57,007, 302 
1951 62, 526, 654 
1952 62, 863, 572 
1953 64, 004,176 
1954 64, 520, 034 
1955 74, 193, 397 
1956 71,524,975 
1957 77, 054, 629 


BEGINNING WITH 1948 


MASSACHUSETTS BUSINESS for the TEN YEAR PERIOD 


Losses 


$ 21, 368, 629 


18, 393, 338 
20, 580,741 
28, 377, 608 
24,210,711 
37, 818, 732 
71, 060, 030 
70, 459, 223 
37, 284, 985 


36, 928, 314 


$641, 188, 464 


$366, 482, 311 


Loss Ratio 
(per cent) 


40.54 
S}q BN} 
36.10 
45. 38 
38.51 
59.08 
110. 14% 
Caro US 
52,13 
47.92 
57.16 





*The abnormally high ratio of losses paid to premiums written for 1954 


and 1955 reflects the extremely heavy losses sustained on extended coverage 
in Massachusetts because of the damage inflicted by hurricanes Carol and 
Edna in August and September 1954. 
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DEPARTMENTAL RULINGS and MEMORANDA of ORDER 
PERTAINING to CERTAIN ACTIVITIES of FIRE, 
MARINE and CASUALTY COMPANIES and/or 
RATING ORGANIZATIONS 


Pursuant to the attainment of maximum efficiency in regulating the in- 
surance industry licensed to do business in this Commonwealth, your Com- 
missioner promulgated and disseminated to those concerned therewith the 
following rules and regulations pertaining to activities above captioned: 


Suspension of Filing Requirements 


WHEREAS, the Commissioner of Insurance is authorized by Section 6(c) of 
Chapter 174A of the General Laws of Massachusetts to suspend the require - 
ment of filing as to any kind of insurance, the rates for which cannot practi- 
cably be filed before they are used; and 


WHEREAS, it appears that as to certain types of proposed excess of loss 
coverage to which Chapter 174A is applicable, adequate or reliable tests for 
passing upon rates are not available, and cannot reasonably be made avail- 
able to the Department; and 


WHEREAS, while such condition prevails nothing is accomplished by way of 
protection to companies or policyholders by requiring rate filings as to such 
proposed excess of loss coverage, and it is not practicable that such rates be 
filed before they are used; 


THEREFORE, pursuant to the authority contained in Section 6(c) of Chapter 
174A of the General Laws of Massachusetts, the Commissioner of Insurance 
hereby suspends the filing requirement of Chapter 174A with respect to excess 
of loss coverage subject to the following rules and regulations: 


(a) There must be a retention by the insured as to each loss occurrence 
in amount not less than the maximum loss reasonably to be expected during 
the currency of the policy after giving consideration to the loss history, con- 
struction, occupancy and protection of the properties involved; and 


(b) The retention as to each loss occurrence must, in any case, bea 
minimum of $100, 000; and 


(c) The insured must warrant that the retention shall not be covered by 
any policy of insurance; and 


(d) The coverage must relate to special situations as to which statistical 
justification for the rate is not reasonably obtainable; and 


(e) The rate must be obtained from special analysis of the particular 
situation and not from application of a regular scale of rates. 


The form of agreement evidencing the coverage shall be drawn in each 
instance to meet the requirements of the situation in the form prescribed by 
Sections 99 and 102A of Chapter 175 of the General Laws of Massachusetts, 
and two copies of each agreement purporting to meet the requirements of 
this regulation shall be filed with the Department for approval; but it is not 
necessary for more than one participating company to submit copies of the 
agreement, together with a brief analysis of the account, if the others have 
ascertained information that such agreement has been filed with the Depart- 
ment. 
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It is to be noted that the suspension or modification of filing require- 
ments does not suspend any of the other provisions of the rate regulatory 
laws or of Sections 95, 102A and other applicable sections of Chapter 175. 


All companies shall keep separate records of excess of loss business 
and the figures relating thereto shall be recorded and reported separately. 


This order shall be effective for one year from April 2, 1957. 


Joseph A, Humphreys 
Commissioner of Insurance 


By 


John H, Louden 
March 21, 1957. Deputy Commissioner 


MEMORANDUM OF ORDER RELATIVE TO RATE MAKING DATA 


TO COMPANIES ISSUING MASSACHUSETTS 
AUTOMOBILE LIABILITY INSURANCE POLICIES: 


WHEREAS, Section 113B of Chapter 175 of the General Laws provides that 

the Commissioner of Insurance may at any time require any company to file 
with him such data, statistics, schedules or information as he may deem 
necessary to enable him to fix and establish fair and reasonable classifications 
of risks and adequate, just, reasonable and non-discriminatory premium 
charges. 


NOW, THEREFORE, it is hereby ordered that each company determine its 
expenditures for Massachusetts Automobile Liability Insurance for the calen- 
dar year 1956 in accordance with the Massachusetts Automobile Liability In- 
surance Expense Plan (copy of which Plan is attached) and enter the amounts 
of expenditures so determined on the attached blank form which is to be filed 
with the Commissioner of Insurance on or before June 15, 1957. 


Joseph A, Humphreys 
Commissioner of Insurance 


By 


John H, Louden 
April 25, 1957. Deputy Commissioner 


MASSACHUSETTS AUTOMOBILE LIABILITY INSURANCE EXPENSE 
PLAN (Revision Effective for Reportings Made in 1954 and Thereafter) 


INTRODUCTION 
Adherence to the Instructions contained herein will be enforced. 
This Plan contemplates that the company has already determined that por- 
tion of the total company expenses which is assignable to the Automobile Bodily 


Injury line of insurance by existing regulations. It is designed to provide for: 


(1) The determination of the Massachusetts portion of the Automobile 
Bodily Injury expenses. 
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(2) The allocation of the Massachusetts Automobile Bodily Injury ex- 
penses between compulsory and other than compulsory. 


For Massachusetts Compulsory Automobile Bodily Injury Insurance, the 
expenses to be reported are direct expenses only; expenses in connection with 
reinsurance assumed or ceded are not to be included, 

Expenses must be allocated according to either the preferred or alterna- 
tive method. In the reporting form, provision is made to show the method 
employed to allocate the expenses of each group. 


Expenses are to be reported on an incurred basis. All unpaid expenses 
should be segregated and grouped according to the four general divisions of 
expense herein dealt with and should be distributed in accordance with the pro- 
visions of this Plan. 


EXPENSE GROUPS 


This Plan provides for the segregation of expenses into four general 
groups: 


I. Investigation and Adjustment of Claims 

Il, Acquisition, Field Supervision and Collection Expenses 
Ill. Taxes 

IV. General Expenses 


The composition of each major group and the subdivisions of these groups 
and definitions are prescribed in detail in the following pages. No deviations 
will be permitted. 


I. Investigation and Adjustment of Claims 


These expenses are to be separated into two sub-groups: 
(1) Allocated Claim Expense, and (2) Unallocated Claim Expense. 


1, Allocated Claim Expense - represents the following expenses of a com- 
pany in connection with claim settlements, which can be directly allocated to a 
particular claim: 


a. Attorney's fees for claims in suit including salaries and traveling 
expenses for company attorneys engaged in the suit. 


b. Court and other specific items of expense such as: 

Medical examination to determine the extent of company's liability; 
Expert medical or other testimony; 

Laboratory and X-Ray; 

Autopsy; 

Stenographic; 

Witnesses and Summonses; 

Copies of Documents. 


The following shall not be included as Allocated Claim Expense: 
a. Salaries and traveling expenses of company employees; (other than 
amounts allocated as attorney's fees for claims in suit); 


b. Overhead; 


c, Adjuster's fees (fees paid to independent adjusters, of attorneys, for 
adjusting claims). 
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Method of Allocation: 


Since these expenses are chargeable directly to Massachusetts Automo- 
bile Bodily Injury, the actual paid expenses shall be allocated to this line. 


If an actual division of such expenses between Compulsory and ''All 
Other'' is maintained, such division shall be used, otherwise the total ex- 
pense shall be divided on the basis of the number of paid or incurred claims 
of the calendar year for the two divisions. 


2. Unallocated Claim Expense - shall comprise all expenses incurred 
wholly or partially in connection with the adjustment and recording of policy 
claims, except those specifically included in the definition of allocated claim 
expense. It shall include related expenses incurred in the following activities: 


a. Estimating amounts of claims; 


b. Paying and receiving; 
c. Entering and keeping general and detailed records; 


d. General clerical, secretarial, office maintenance, supervisory and 
executive duties; 


e. Handling personnel, supplies, mail, etc. ; 


f. All other activities reasonably attributable to the adjustment and re- 
cording of policy claims in connection with claims reported, paid and 
outstanding. 


Preferred - Special study of Massachusetts branch office claim expense 
and one or a combination of the following bases for home office claim expense: 


1, Assignment of clerk-time or salary to line; 
2. Number of claim payments or drafts issued or paid; 


3, Overhead on field claim expense for claim supervision. 


Alternative - The Massachusetts Automobile portion of the total Automo- 
bile Bodily Injury unallocated claim expense may be determined by summing 
the amounts obtained by: 


1, Splitting 50% of the total countrywide Automobile unallocated between 
Massachusetts and the remainder on the number of claims arising; 


2. Splitting 50% of the total countrywide Automobile unallocated between 
Massachusetts and the remainder on the amount of losses paid during 
the year plus the amount of losses outstanding at the end of the year. 


In both the Preferred and Alternative methods, the further division of 
Massachusetts Automobile unallocated claim expense between Compulsory 
and ''All Other" shall be made on the basis of the number of paid or incurred 
claims. 


II, Acquisition, Field Supervision and Collection 


These expenses are to be separated into two sub-groups: 
(1) Commissions and Brokerage, and (2) Acquisition, Field Supervision 
and Collection Expenses Other Than Commissions or Brokerage. 


1. Commissions or Brokerage 
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The items included within this heading are chargeable directly to line of 
business, The amount reported should represent the commissions actually 
incurred on Massachusetts business including fees on assigned risks. If the 
company does not maintain records of incurred commissions, the incurred 
commissions shall be determined by applying to the Massachusetts written 
premiums the ratio of paid Massachusetts commissions to the corresponding 
paid premiums. Separate computations shall be made for Compulsory and 
"All Other"! Massachusetts business, 


Allocation of Assigned Risk fees between Compulsory, All Other Bodily 
Injury and Property Damage shall be actual, or the percentage shown in the 
annual statement of the Massachusetts Assigned Risk Plan. 


2. Acquisition, Field Supervision and Collection expenses other than Com- 
mission and Brokerage 


This grouping of expenses shall comprise all expenses incurred wholly 
or partially in the following activities except amounts reported on Commis- 
sions or Brokerage: 


a. Soliciting or procuring business and developing the sales field. 


b. Writing policy contracts and checking and directly supervising the 
work of policy writers. 


c. Receiving and paying of premiums and commissions; entering into 
or setting up records of premiums and commissions receivable and 
payable for collection purposes; balancing and maintaining such 
records; corresponding with and visiting insureds and producers 
for the purpose of collecting premiums or adjusting differences; 
checking current accounts from producers; auditing records of de- 
linquent agents; and services of collection agencies. Do not include 
activities in connection with accounts receivable from and payable 
to branch or other offices within the company. 


d. Compiling and distributing expiration lists, notices of premiums 
due, lists of premiums or premium balances receivable and payable, 
production statements for acquisition and field supervision purposes 
and similar data. 


e. Activities of Field men; contact work related to acquisition, field 
supervision and collection; making contracts and agreements with 
producers and activities in connection with agency appointments and 
replacements. 


Do not include: Inspection of risks by full time inspectors employed by 
the company; any activities in connection with adjustment of claims or 
audits for the purpose of premium determination. 


f, Rendering service to agents and other producers, such as providing 
office space, personnel, telephone, etc., and obtaining agents' li- 


censes, 


g. Advertising and publicity of every nature related to acquisition, field 
supervision and collection. 


h. Miscellaneous activities of agents, brokers and producers other than 
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employees, when performed by them; inspections; quoting premiums; 
signing policies; examining and mailing policies, applications and daily 
reports; compiling figures for current accounts; correspondence and 
sundry bookkeeping and clerical work. 


i. Other expenses attributable to the operations listed above: keeping gen- 
eral and detail records; paying and receiving; general clerical, secre- 
tarial, office maintenance, supervisory and executive work; and handling 


personnel, supplies, mail, etc. 
Method of Allocation: 


The determination of these expenses for Massachusetts Automobile should 
be based on such costs incurred through or in behalf of Massachusetts offices 
and agencies and not by pro-rating the overall or countrywide total. In order 
to reflect the true cost, it is desirable to distribute the expenses of each 
branch office separately. 


Branch Office Expenses: 


1, Production - shall be assigned as far as possible to individual lines or 
groups of lines. The division of expenses assigned to more than one line 
shall be made on a premium basis. 


2. Administration (cashier, policy-writing, premium collection, etc.) - shall 
be distributed to line by a special study or according to number of premi- 
um items or number of policies. 


3. Supervision - shall be distributed by line as an overhead on the salaries 
of the persons supervised. 


Home Office Expenses: 


Shall be distributed on bases similar to those outlined above for Branch 
Office expenses. Advertising expense shall be assigned to line on a pre- 
mium basis. 


The division of both Branch Office and Home Office expenses between 
Compulsory and ''All Other" shall be made on a premium basis. 


Ill. Taxes 
These expenses are to be separated into four sub-groups: 
(1) State Taxes on Premiums 
(2) Insurance Department Licenses and Fees 


(3) Payroll Taxes (including Old Age Benefit and Unemployment In- 
surance Taxes) 


(4) All Other (excluding Federal Income and Real Estate) 


Item (1) shall be determined by applying the Massachusetts Rate of Pre- 
mium Tax to the Massachusetts Premiums Written less dividends to policy- 
holders and return premiums. 


XX |e 1B) 9) 


Items (2), (3) and (4), unless chargeable to specific lines, shall be allo- 


cated on premium volume. 

IV. General Expenses 
This group of expenses is sub-divided into three parts: 
1. Inspection 


Inspection expense shall comprise all expenses included in connection 
with activities designed to eliminate or improve the accident or loss producing 
hazards of individual risks from the standpoint of both underwriting qualifica- 
tions and frequency and severity of accident or loss, and accident or loss pre- 
vention work of a general or public nature designed to reduce the frequency or 
severity of accident or loss. It shall include dues, assessments, fees and 
charges of accident and loss prevention organizations and claim organiza- 
tions (if engaged in accident or loss prevention work); surveys and under- 
writing reports; and all other expenses incurred in connection with the acti- 
vities hereinbefore defined whether paid for outside services or performed 
by the company or its employees, and including clerical, secretarial, office 
maintenance, direct supervision, handling personnel, supplies, mail, etc., 
reasonably attributable to Inspection as above defined. 


Accident prevention expenses shall include Massachusetts Automobile 
Bureau Accident Prevention assessments and all items listed above except 
surveys and underwriting reports. 


This item shall be further sub-divided into (a) surveys and underwriting 
reports and (b) accident prevention expenses and all other. 


Method of Allocation: 


The cost of surveys and underwriting reports shall be on an actual or 
special study basis for Massachusetts Automobile. The division between 
Compulsory and "All Other" shall be on a premium basis, 


The accident prevention dues or assessments of the Massachusetts Auto- 
mobile Rating and Accident Prevention Bureau and any other dues, assess- 
ments or contributions for safety or accident prevention work applicable ex- 
clusively to Massachusetts Automobile shall be divided between Compulsory 
and ''All Other'' on a premium basis. 


The Massachusetts Automobile portion of the expense of company inspec- 
tions shall be determined by multiplying the number of Massachusetts Auto- 
mobile inspections by the average cost per inspection. The division between 
Compulsory and '"'All Other" shall be made on a premium basis. 


2. Bureau 


Include under this item, dues, assessments and fees for membership in 
Boards, Bureaus and Associations. 


This item shall be sub-divided into (a) all expenses in connection with the 
Massachusetts Automobile Rating and Accident Prevention Bureau (except ac- 
cident prevention charges) and (b) all other. j 
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Method of Allocation: 


Massachusetts Automobile Bureau assessments shall be divided between 
Compulsory and ''All Other'' on a premium basis. 


The Compulsory portion of all other Bureau expenses shall be determined 
on a premium basis. 


Bee allOthes: 


Include under this heading all expenses in connection with Massachusetts 
Automobile except those included in the previous expense groups. The re- 
porting form requires separation of these expenses into (a) Salaries and (b) 
All Other. 


a. Salaries 
Method of Allocation: 


The Massachusetts Automobile salaries shall be determined not by pro- 
rating the total Automobile salaries, but by treating Massachusetts Automo- 
bile as a separate line of business in the analysis of these salaries by depart- 
ment or division. The methods to be used are similar to those employed to 
arrive at total automobile salaries in this category. The division between 
Compulsory and '"'All Other'! shall be made on a premium basis. 


b. All Other (including Motor Vehicle Assigned Risk Plan) 


The allocation of these items shall follow the allocation of Salaries in 
Section (a) above except Assigned Risk Plan which shall be actual or the per- 
centage distribution for Compulsory, All Other Bodily Injury and Property 
Damage shown in the annual statement of the Massachusetts Assigned Risk 
Plan. 

April 8, 1954, 


MEMORANDUM OF ORDER RELATIVE TO THE ESTABLISHMENT 
OF A STATISTICAL PLAN 


WHEREAS, the Commissioner of Insurance is required and directed by 
Section 113B of Chapter 175 of the General Laws, as amended, after due 
hearing and investigation, to fix and establish classifications of risks which 
shall be fair and reasonable and a schedule of premium charges which shall 
be adequate, just, reasonable and non-discriminatory, to be used and 
charged by all insurance and surety companies for the motor vehicle liability 
policies or bonds, as defined in Section 34A of Chapter 90 of the General 
Laws, as amended, to be issued or executed in connection with the registra- 
tion of motor vehicles or trailers during or for the year 1958; and 


WHEREAS, the rates for automobile bodily injury liability insurance other 
than compulsory are regulated under the provisions of Chapter 175A of the 
General Laws, and insurers are required to file with the Commissioner 
every manual of classifications, rules and rates and every modification of 
any of the foregoing applicable to such insurance; and 


WHEREAS, the Commissioner of Insurance, under Section 113B of Chapter 
175 of the General Laws, as amended, may at any time require any company 
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to file with him such data, statistics, schedules or information as he may 
deem proper or necessary to enable him to fix and establish or secure and 
maintain fair and reasonable classifications of risks and adequate, just, 
reasonable and non-discriminatory premium charges; and 


WHEREAS, the Commissioner of Insurance is required and directed by Sec- 
tion 15 (a) of Chapter 175A of the General Laws to promulgate rules and 
statistical plans which shall be used by each insurer in recording and report- 
ing its loss experience; 


NOW, THEREFORE, under the authority conferred by and pursuant to said 
Section 113B of Chapter 175 and Section 15(a) of Chapter 175A of the General 
Laws, I hereby order that the Statistical Plan, as attached hereto, the origi- 
nal of which is on file in the office of the Commissioner of Insurance, and 
known as the ''Massachusetts Automobile Bodily Injury Statistical Plan, '' 
edition of January 1, 1958, consisting of Part I, "Instructions, '' and Part II, 
"Codes, '' be and the same is hereby established and fixed for all companies 
now licensed or which may hereafter be licensed to write motor vehicle bod- 
ily injury liability insurance (including medical payments insurance) and 
compulsory motor vehicle liability insurance in the Commonwealth of Massa- 
chusetts, reserving the right to add to, modify, alter, amend or supersede 
said Flan at any time. 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official 
seal of this Division at the City of Boston, this sixteenth day of December, 
As ID), LYST. 


John H. Louden 
Deputy Commissioner of Insurance 


MEMORANDUM OF ORDER RELATIVE TO OUTSTANDING CLAIMS 
ON MASSACHUSETTS MOTOR VEHICLE LIABILITY POLICIES - - 
FOR POLICY YEARS 1948 - 1957 


Under the authority conferred by Section 113B of Chapter 175 of the 
General Laws, as amended, the Commissioner of Insurance may at any 
time require any company to file with him such data, statistics, schedules 
or information as he may deem proper or necessary to enable him to fix 
and establish or secure and maintain fair and reasonable classifications of 
risks and adequate, just, reasonable and non-discriminatory premium charges 
for motor vehicle liability policies or bonds. 


It is hereby ordered that all outstanding claims arising under such poli- 
cies issued for policy years 1948-1957, inclusive, be filed on punch cards 
with the Massachusetts Automobile Rating and Accident Prevention Bureau, 
89 Broad Street, Boston, in accordance with the following rules: 


We Outstanding loss cards, Form No. 854939, must be filed with the 
Bureau as follows: 


a. Policy years 1948-1956, inclusive, valued as of December 31, 
1957, and filed not later than February 28, 1958. 


b. Policy year 1957, valued as of March 31, 1958, and filed not 
later than April 20, 1958. 
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A separate punch card shall be reported for each outstanding claim. 


Each outstanding loss card must be punches in column entitled 
"Claim Count," in accordance with the following: 


a. Puncha one (1) in this field when reporting a card in cases where 


the entire amount of a claim is outstanding. 


b. Punch a zero (0) in this field when reporting a card in cases where 


a portion of a claim has been reported as paid. 


Reserves for outstanding losses must be set up by individual esti- 
mates on each claim or suit and not by use of average or arbitrary 
values. 


Loss reserves must not include reserves for either allocated or 
unallocated claim expense. 


Companies must be prepared to justify to the Department Examiners 
the company valuation of each claim. 


Forward separate special OUTSTANDING transmittal letters furnished 
by the Bureau with each shipment of outstanding loss cards, the first 
to set forth outstanding loss totals for each of the policy years 1948 - 
1956, inclusive, and the second to set forth outstanding loss totals for 
policy year 1957 for the following items: 


a. Compulsory Losses. 


b. Total Automobile Bodily Injury Losses for the B coverages and 


Medical Payments Coverage. 


Send one copy of these transmittal letters to the Massachusetts Auto- 
mobile Rating and Accident Prevention Bureau and one copy to the 
Division of Insurance, 100 Nashua Street, Boston. 


On each accident involving claims under an excess limits policy for 
more than Compulsory limits (either upper or lower), a written re- 
port shall be furnished to both the Massachusetts Insurance Depart- 
ment and the Bureau. 


Please acknowledge receipt of this Order. 


IN WITNESS WHEREOF, I have here- 
unto set my hand and affixed the 
official seal of this Division at the 
City of Boston this ninth day of 
December, 1957. 





John H. Louden 
Deputy Commissioner 
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CODE OF RULES AND REGULATIONS RELATING TO PHYSICAL DAMAGE 
INSURANCE ON MOTOR VEHICLES PURCHASED ON A FINANCED 
OR DEFERRED PAYMENT PLAN 


To all Insurance Companies doing business in the state of Massachusetts 
Insuring Financed or Mortgaged Automobiles, or Automobiles Purchased on 
the Deferred Payment Plan: 


Effective on and after 12:01 a.m., Monday, April 22, 1957, in the Com- 
monwealth of Massachusetts on all policies or certificates of insurance issued 
or renewed thereafter. 


Every purchaser of an automobile under a financing or deferred payment 
plan and every person who places a chattel mortgage for which an automobile 
is the security, whose car is insured shall receive either 


An insurance policy, or 


A certificate of insurance if the car is insured under a master policy is- 
sued to a common vendor or finance company, or 


A proper endorsement form attached to a Massachusetts Compulsory 
Motor Vehicle form or a National Standard Automobile policy, or 


A Massachusetts Compulsory Motor Vehicle Liability Insurance policy 
combination form, including physical damage coverage. 


If an individual physical damage policy is issued, the premium charge 
shall be stated separately therein for each coverage. If an endorsement form 
is used or a combination policy is issued, the premium charge for each cov- 
erage shall be stated separately on the declarations page of the policy. 


The policy or certificate of insurance shall be countersigned by a bona 
fide resident agent of this state. Said resident agent shall have readily 
available all records pertinent thereto in the Commonwealth of Massachusetts 
for inspection by the msurance Department. 


If a Certificate is issued, it shall contain the following insormation: - 

The name of the insurance company. 

The number of the master policy. 

Certificate number. 

Name and address of purchaser of the automobile. (Certificate holder) 

Description of the automobile insured. (This should include the trade 
name, year, model, engine number, maker's number, information as to 
whether or not the subject matter of the insurance is a new or used car. ) 

A notice be contained therein in bold face type to the effect that the certi- 
ficate holder may obtain a policy upon application to the company's Massachu- 
setts agent or home office (stating name and address of same) and also in- 


formation that a copy of the policy form may be seen at the Massachusetts 
Insurance Department, 8th floor, 100 Nashua St., Boston. 
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Premiums or rates shall be in conformity with those filed by or on behalf 
of the issuing company with the Commissioner of Insurance and shall be rep- 
resented to the insured or certificate holder on an annual basis and separately 
stated for each coverage. 


Information as to whether or not there are any encumbrances on the in- 
sured automobile, to whom, and the amount of same. 


Conditions relative to notice and proof of loss. 
Cash sale price of the automobile to the point of delivery. 


The types of coverage afforded by the Master policy in respect to the in- 
surable interest of the certificate holder. 


The limits of liability. 


The date and term of the insurance contract or certificate period which 
must coincide with the period for which the premium is charged. 


Classification of risk. 


If insurance is on a deductible form, there shall be a statement to that 
effect including the deductible amount in a prominent place on the face of the 
policy or the endorsement form or certificate. 


Other provisions may be included in the policy form certificate, or en- 
dorsement if such other provisions are not in violation of law or of these reg- 
ulations. 


Each blank on the policy or certificate must be completed before an 
agency signature is affixed thereto. 


Policies and certificate shall be printed in not less than 8-point type. 
Policy ''Exclusions" are to be identified prominently. 


Automobile physical damage policy and certificate forms of mutual 
companies or participating stock companies shall contain a provision that 
the company will not recognize any assignment of dividends made before 
such dividends are declared by the Company's Board of Directors or Com- 
mittee having powers of the Directors. 


Upon cancellation of any coverage of a certificate holder under a Master 
Policy either by the insurance company or the Master policyholder, unearned 
premium shall be forwarded to each certificate holder unless the latter has 
executed a power of attorney authorizing payment of the unearned premium to 
the Master policyholder. 


Whenever a rate chart or manual is used, rates shall be identical with 
those filed by or on behalf of the insurance company with the Commissioner 
of Insurance and such rates shall be separately stated for each coverage. 


Application forms for physical damage insurance on a financed automo- 
bile shall not contain application for any form of insurance coverage other 
than coverage in which the automobile dealer or finance factor holds an in- 
surable interest. 
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No person other than a regularly licensed insurance agent or insurance 
broker shall take an application for a policy of physical damage insurance, 
life insurance, or accident and health insurance, or a bail bond in connection 
with the sale and purchase of a motor vehicle. 


Whenever a company elects to set up a defense under a policy provision 
that is not stated in the certificate of insurance, notice must be given to the 
certificate holder by registered mail, at least ten days prior to the date the 
company's election will become effective. 


Automobile physical damage policy and certificate forms of mutual com-— 
panies or participating stock companies shall contain a provision, which may 
be attached by rider, that the mortgagor or the purchaser of the financed 
automobile shall be entitled to participate in dividends, if any, as his interest 
may appear. 


No automobile dealer or finance agency shall perform any act in connection 
with the agreement of the purchaser of a motor vehicle to contribute to or pay 
the cost of any insurance coverage other than coverage in which the automobile 
dealer or finance agency holds an insurable interest. This prohibition shall 
apply to any automobile dealer, finance agency, and to any employee, agent, 
or affiliate thereof, or any person having any financial interest therein. 


All companies are hereby required to have on file with the Insurance De- 
partment copies of policy forms insuring, for physical damage, motor ve- 
hicles purchased on financed or deferred payment plans at least seven days 
before issuance, 


Companies which have filed policy forms may continue to use said forms 
provided that they comply in every respect with pertinent statutes and with this 
Code of Rules and Regulations. 


This Code of Rules and Regulations is hereby incorporated into and made 
a part of my FINDING AND DECISION of even date. 


This Code of Rules and Regulations shall be effective at 12:01 a.m., 
Monday, April 22, 1957 on all policies and certificates of insurance issued 
or renewed thereafter. 


Effective at 12:01 a.m., Monday, April 22, 1957, the Rules and Regula- 
tions Relating to Insurance on Financed or Mortgaged Automobiles or Automo- 
biles purchased on a Deferred Payment Plan adopted and promulgated on 
March 16, 1938 by the Commissioner of Insurance are hereby annulled and 
revoked, 


A judicial review of this Code of Rules and Regulations may be obtained 
by appeal to the Supreme Judicial Court. 


SEE: General Laws Chapter 174A Section 18 (c) 

Ww W 1 175A W 19 (c) 

W W tt 30A UW tf 
Monday, March 18, 1957, 10:00 a.m, Joseph A. Humphreys 
Filed in the Office of the Commissioner of Insurance 


Commissioner of Insurance 
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REPORT OF DIVISION OF FIRE PREVENTION 


DEPARTMENT OF PUBLIC SAFETY 
September 1, 1958. 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston. 


In compliance with the provisions of section 7, chapter 148 of the 
General Laws, the fifty-fourth annual report of this office on fires re- 
ported during the year ending December 31, 1957, is herewith sub- 
mitted, as follows: 


The total number of fires reported in Massachusetts during 
the year 1957 was 12,993, and the fire loss was $37, 952,276. 
This represents an increase of 605 fires and $3, 039, 851 over 


1956. 


The total number of deaths caused by fires during the year was 
103, including 50 men, 29 women and 24 children. 


Of the total number of fires in 1957, 70% occurred in residential 
buildings; also 89% of the fatal fires occurred in homes. A de- 
tailed tabulation is included in this report. 


During the year 140 arrests were made for incendiarism, re- 
suiting in 113 convictions, 5 "not guilty'' verdicts, and 22 cases 
pending. 


EDWARD P. GILGUN, 
State Fire Marshal 


Se, Nifalatal 


IS) Bet 
DEATHS CAUSED BY FIRES 


MASSACHUSETTS 


Men Women Children Total 


50 29 24 


CAUSES 


Careless smoking and 
Careless use of matches Bil 28 15 


Heating Apparatus: 
Range oil burners 4 
spacer Ul ut 2 2 - 
Defective fireplace 1 


Total 7 
Electrical causes 5 2 3 


Heat. and light. apparatus 
igniting clothing, etc. 
Ignition of flammable fluids 


Incendiary 
Burning grass 


Child playing with matches 

Escaping gas igniting 

Explosion - Phenol-resin plant G. E. 
Spontaneous combustion - rags, paint 


Static spark 


[Paci ha eee 
a 


Unknown causes 


=J 
o 


TOTAL 


PROPERTY 


Residential: 
Dwellings 62 35 25 
House trailer 1 1 - 
Hotel 1 
Hospitals, rest home 3 4 - 

move 6 


Factories 

Barns 

Greenhouse 
Manhole 
Mercantile (store) 


PePrPNwW A 


TOTAL Go 


103 


24 


Total 


46 


N © 


— 
Joe eee ven & 


— 
oO 
W 


84 


hob es 


1 - Careless smoking and 
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CAUSES OF LARGEST NUMBER OF FIRES 


CAUSES 


Careless use of matches 


2 - Heating Apparatus: 
Oil burners 


3 


5 


6 
7 
8 
9 
1 


2 
3 


Power 1,096 
Range 244 
Space 178 
Total 
Defective chimneys 
Fireplaces 


Stoves and heaters 
other than oil 
Water heaters 
L.P. gas 
Total 


- Electrical causes 
4 - Ignition of fat, food, etc., on stoves 

- Children playing with matches 

- Heating and lighting apparatus igniting materials 
- Sparks from outdoor fires, bonfires, forest, grass 
- Automobile fires 

- Spontaneous ignition 
0- Ignition of flammable fluids, fumes, etc. 


1,518 
465 
167 


igor SORE eRORERAY 


- Mercantile (stores) 


4 - Automobiles 


5 - Stores and dwellings 


6 
7 


- Garages 
- Office bldgs., public bldgs. 


- Factories and workshops 


8 - Storehouses and warehouses 


9 


10- Club and lodge rooms, halls, etc. 


Note: - Total number of fires for 1957 - 


- Schools and academies 


Total loss 


IS) Bd 


Wt 


NO. of FIRES 


3, 473 


2333 
aca 
1,144 
902 
714 
510 
456 
269 
213 


- Residential (dwellings, dorms, hotels, bd. houses, etc.) 


9,088 
940 
733 


456 
386 


262 
WAT 
112 
72 
66 


12,993 
$37, 952, 276 


ROSILIK 


LOSS 





8, 896, 065 


3,991, 550 
6, 409, 294 

683, 459 
2,050, 734 
1, 636, 825 
1,029, 914 

297, 361 
1,966, 016 
1,070, 421 


12, 908, 663 
7, 841, 389 
5, 528, 486 

297, 361 
1, 844, 510 
987, 692 
1, 413, 207 
1, 333, 801 
619,277 
449, 232 


XXX 


ANNUAL FIRE LOSS 


STATISTICS of FIRES in MASSACHUSETTS in 1957 


TABLE NO. 1 - Showing Number of Fires and Loss in Cities and Towns 





CITY or TOWN 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 

Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


NO. 


FIRES 


26 
8 

11 
22 
39 
23 
9) 
42 
117 


LOSS 


$74, 677 
73, 868 
15, 345 
64, 120 
28, 131 
40,710 
13, 023 
55, 829 

235, 209 
50, 104 

5, 469 
4,993 

114, 849 
81, 931 
64, 997 
30, 417 
10, 820 
89,195 


42, Vem 
38, 019 
2, 000 

25, 464 
4,966 

19, 806 
73, 108 
5, 548 

893 


146, 726 
69, 209 
18, 346 

162 


2,804 9,677, 981 


20 
1 
3 


65 
~ 
10 


87, 573 
107 

36, 503 
48, 045 
87, 251 
9, 188 
51,971 
3, 200 
252,965 
1,215 
406, 859 
10, 980 
78, 622 


CITY or TOWN 


Cambridge 
Canton 
Carlisle 
Carver 
Charlemont 
Charlton 
Chatham 
Chelmsford 
Chelsea 
Cheshire 
Chester 
Chesterfield 
Chicopee 
Chilmark 
Clarksburg 
Clinton 
Cohasset 
Colrain 
Concord 
Conway 
Cummington 


Dalton 
Danvers 
Dartmouth 
Dedham 
Deerfield 
Dennis 
Dighton 
Douglas 
Dover 
Dracut 
Dudley 
Dunstable 
Duxbury 


E. Bridgewater 


E. Brookfield 


E. Longmeadow 


Eastham 
Easthampton 
Easton 
Edgartown 
Egremont 
Erving 
Essex 
Everett 


_ 
Mm Ww xO Ww Ww 
RP PRDNMNWRYENTNW WwW BD WON KH CW 


— 


LOSS 





$ 684, 871 
112,528 
19,619 
6,571 
2, 400 
25, 014 
39,798 
46, 982 
661, 610 
16,998 
11, 070 
1 ai 
114, 942 
2,486 
2,547 
69, 526 
11,909 
10, 315 
30, 706 
2, 875 
369 


27,216 
94, 431 
40, 565 
76, 028 
207, 672 
33, 022 
10, 691 
Benlas 
2, 410 
160, 767 
41, 489 
50, 279 
33, 893 


8, 982 
3,929 
6,771 
693 
645299 
2, 381 
1,078 
3, 674 
9,618 
2, 883 
345, 767 
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TABLE NO. 1 - Showing Number of Fires and Loss in Cities and Towns 


CITY or TOWN 


Fairhaven 
Fall River 
Falmouth 
Fitchburg 
Florida 
Foxborough 
Framingham 
Franklin 
Freetown 


Gardner 
Gay Head 
Georgetown 
Gill 
Gloucester 
Goshen 
Gosnold 
Grafton 
Granby 
Granville 


Great Barrington 


Greenfield 
Groton 
Groveland 


Hadley 
Halifax 
Hamilton 
Hampden 
Hancock 
Hanover 
Hanson 
Hardwick 
Harvard 
Harwich 
Hatfield 
Haverhill 
Hawley 
Heath 
Hingham 
Hinsdale 
Holbrook 
Holden 
Holland 
Holliston 
Holyoke 
Hopedale 
Hopkinton 
Hubbardston 
Hudson 
Hull 
Huntington 


Ipswich 


NO. 
FIRES 


22 
169 
48 
84 
Zs 
20 
Ce) 
18 
12 


— a 
WOoWDdr Oe oP 


a 
rFPuN 


LOSS 


$15, 574 
251, 529 
152, 927 
246, 895 
14, 547 
34, 996 
163, 418 
Ts S772 
176, 010 


105, 850 


46, 847 
651 
Tel 34s 797 
12,619 
261 

23, 548 
2, 069 
7,508 
63, 030 
144, 619 
39,201 
3, 188 


4, 666 
BV 
2,431 
29, 358 
554 
2,448 
14, 576 
12, 357 
27, 062 
57, 525 
20, 608 
333, 939 
1,553 
145 
39, 491 
1, 897 
13, 307 
28, 646 
19, 836 
5, 050 
257, 903 
3, 555 
72, 609 
7,129 
32, 214 
47, 395 


58, 248 


CITY or TOWN 


Kingston 


Lakeville 
Lancaster 
Lane sborough 
Lawrence 
Lee 
Leicester 
Lenox 
Leominster 
Leverett 
Lexington 
Leyden 
Lincoln 
Littleton 
Longmeadow 
Lowell 
Ludlow 
Lunenburg 
Lynn 
Lynnfield 


Malden 
Manchester 
Mansfield 
Marblehead 
Marion 
Marlborough 
Marshfield 
Mashpee 
Mattapoisett 
Maynard 
Medfield 
Medford 
Medway 
Melrose 
Mendon 
Merrimac 
Methuen 
Middleborough 
Middlefield 
Middleton 
Milford 
Millbury 
Millis 
Millville 
Milton 
Monroe 
Monson 
Montague 
Monterey 
Montgomery 
Mt. Washington 


FOO eal, 


(Cont. ) 
NO. 

FIRES LOSS 
5 AI Bove 
4 2D, Wines 
14 37,014 
2 12, 000 
152 435,670 
14. 284, 396 
22 36, 313 
12 96, 694 
65 Ullen243 
3 4, 083 
63 94,267 
2 2, 380 
11 20, 063 
10 4,270 
21 12, 587 
228 605,128 
16 24, 436 
16 39,124 
280 532,159 
20 10, 321 
17s | 1627s 88 
20 17, 592 
17 8,513 
51 50, 562 
11 64, 008 
39) 119,992 
18 25, 433 
3 U5 S93 
8 4, 833 
10 17, 984 
5 6, 623 
196 662, 580 
11 27,135 
70 142,474 
5 3,190 
9 18, 398 
Ge Aly Ball 
15 31, 546 
12 21, 845 
23 64, 572 
21 69,092 
5 4,070 
5 15, 238 
58 81, 884 
8 5,968 
18 24,471 
1 4,500 
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TABLE NO. 1 - Showing Number of Fires and Loss in Cities and Towns 
(Cont. ) 
NO. NO. 
CITY or TOWN FIRES LOSS CITY or TOWN FIRES LOSS 
Nahant 12 $4, 865 Quincy 199 $ 495, 032 
Nantucket 17 8, 880 
Natick 87 233, 204 Randolph 41 25, 922 
Needham Bi 54, 052 Raynham 5 1,054 
New Ashford - - Reading 42 198, 823 
New Bedford 193 314, 934 Rehoboth 4 4,083 
New Braintree 3 4, 335 Revere 139 360, 356 
New Marlborough 7 110, 222 Richmond 1 1,500 
New Salem 6 14, 302 Rochester 1 8, 484 
Newbury 4 9, 639 Rockland 27 427, 004 
Newburyport 24 34, 562 Rockport 16 17, 904 
Newton 329 453,236 Rowe = - 
Norfolk 2 360 Rowley 10 42,673 
North Adams 43 132, 096 Royalston 2 34, 887 
North Andover 16 39, 482 Russell 2 419 
North Attleborough 28 16, 843 Rutland U 9,645 
North Brookfield 3 462 
North Reading (a) 60, 257 Salem 127 146, 459 
Northampton 44 MGS} AS) Salisbury 1S 79, 076 
Northborough 5 9), 557 Sandisfield 1 1, 318 
Northbridge 14 53,914 Sandwich 2 Bl 
Northfield 5 26, 928 Saugus 40 84,199 
Norton 8 38, 309 Savoy 1 460 
Norwell 11 pm leles Scituate 24 41,165 
Norwood 51 119, 303 Seekonk 18 29 R Sis 
Sharon 23 3198.0 
Oak Bluffs 3 9, 882 Sheffield 3 617 
Oakham = = Shelburne 4 20,184 
Orange 18 37, 814 Sherborn 1 6,103 
Orleans 3 5,208 Shirley 6 IG}. OB 
Otis 2 1, 876 Shrewsbury 38 56, 389 
Oxford 26 81, 430 Shutesbury 1 4,877 
Somerset 17 12,689 
Palmer 1S 24, 332 Somerville 225 773, 027 
Paxton 3 612 South Hadley 9 10, 993 
Peabody 93 (ails Cert Southampton 3 We 72 
Pelham - - Southborough 7 20,999 
Pembroke 18,608 Southbridge 34 76, 945 
Pepperell 20 77,995 Southwick 10 74, 741 
Peru 1 105 Spencer 8 392,, 309 
Petersham 1 55,794 Springfield 345 WA S25 Ue 2 
Phillipston 5 22,012 Sterling 9 SHG IEA Y/ 
Pittsfield 103 959, 526 Stockbridge U 355,939 
Plainfield 3 35, 050 Stoneham 40 155203 
Plainville 9 7, 446 Stoughton 17 21,638 
Plymouth 62 316,092 Stow 6 12,128 
Plymton 2 772 Sturbridge 5 43,562 
Princeton 5 5,435 Sudbury 13 35,109 
Provincetown 14 Lei Sunderland - - 
Sutton 5 7,198 
Swampscott 40 199, 678 
Swansea 15 ZoelOw 


ororsatalal 





Part a 
TABLE NO, 1 - Showing Number of Fires and Loss in Cities and Towns 
(Concl. ) 
NO. NO. 

Gisiveion LO WIN FIRES LOSS CITY or TOWN FIRES LOSS 

Taunton 5S $ 60, 602 Whatley 2 $ 567 

Templeton 20 53, 067 Whitman 17 Wiis Sol 

Tewksbury 22 ZA U)S Wilbraham 12 3, 090 

Tisbury 6 2,652 Williamsburg 1 BVA IWEHT/ 

Tolland 1 9, 000 Williamstown iil 8, 835 

Topsfield 4 629 Wilmington 25 120, 650 

Townsend 12 42,638 Winchendon 14 17, 586 

Truro 6 964 Winchester 49 47, 845 

Tyngsborough 8 42, 302 Windsor 2 10, 767 

Tyringham - - Winthrop 50 47, 026 
Woburn 76 156, 521 

Upton 3 12,213 Worcester 469 1, 247, 047 

Uxbridge 11 11,417 Worthington 2 2,736 
Wrentham 11 83, 547 

Wakefield 56 137,028 

Wales 3 833 Yarmouth 13 45, 526 

Walpole 22 603, 386 

Waltham 125 209, 425 

Ware 16 20,270 

Wareham 34 C25 133 

Warren 9 Np 7S) *TOTAL 12,993 $37, 952, 276 

Warwick 3 6, 397 

Washington - - 

Watertown 80 187, 234 *The Total Loss does not 

Wayland 7 Vi, 10S include fires under $100. 

Webster 39 181,471 

Wellesley 62 62, 241 

Wellfleet 3 Yue 

Wendell - - 

Wenham 8 46, 137 

West Boylston 8 15, 160 

West Bridgewater 9 6, 635 

West Brookfield 4 2,493 

West Newbury 1 110 

West Springfield 60 202, 089 

West Stockbridge 2 20,789 

West Tisbury - - 

Westborough 8 21,180 

Westfield 54 208, 371 

Westford 14 30, 845 

Westhampton 1 AS)5 BSS 

Westminster 8 8, 585 

Weston 10 4,354 

Westport it 5, 389 

Westwood 19 3, IS) 

Weymouth 96 72, 861 
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TABLE NO. 2 - Fires Classified by Causes, Number of Fires from Cause, 


and Loss. 
Number 
CAUSE of LOsS 
Fires 
Careless smoking 
Building loss $ 4, 897, 274 
Contents loss 3, 850, 828 
Total 3, 390 8, 748, 102 
Careless use of matches 
Building loss 99, 240 
Contents loss 48,723 
Total 83 147, 963 
Children playing with matches 
Building loss 1,541, 354 
Contents loss 509, 380 
Total 902 2,050, 734 
Chimneys, flues, etc. 
Building loss 1, 086, 634 
Contents loss 304, 181 
Total 465 1, 390, 815 


DEFECTIVE AND OVERHEATED COOKING AND HEATING APPARATUS: 


Power oil burners 


Building loss 899, 897 
Contents loss 286,729 
Total 1,096 1, 186, 626 


Range oil burners 


Building loss 273, 318 
Contents loss 86, 819 
Total 244 360, 137 


Space oil burners 


Building loss 417, 252 
Contents loss 177, 732 
Total 178 594, 984 

Fireplaces 
Building loss 109, 282 
Contents loss 38, 942 
Total 167 148, 224 


Wood, coal, etc., stoves and heaters 


Building loss 143,993 
Contents loss 74, 189 
Total 139 218,182 


Water heaters 
Building loss 50, 323 
Contents loss 25, 896 
Total 39 76, 219 
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TABLE NO. 2 - Fires Classified by Causes, Number of Fires from Cause, 





CAUSE 


Liquefied petroleum gas 


Building loss 
Contents loss 
Total 


Electrical causes 
Building loss 
Contents loss 

Total 


Explosion 
Building loss 
Contents loss 
Total 


*xExposure 
Building loss 
Contents loss 
Total 


Gas and appliances 
Building loss 
Contents loss 

Total 


Heating or lighting apparatus igniting materials 


Building loss 
Contents loss 
Total 


Ignition of fat, food, etc., on stoves 


Building loss 
Contents loss 
Total 


Ignition of flammable fluids, fumes, etc. 


Building loss 
Contents loss 
Total 


Incendiary 
Building loss 
Contents loss 
Total 


Lightning 
Building loss 
Contents loss 
Total 


Number 
of 
Fires 


1,471 


Ne 


230 


39 


714 


1,144 


213 


161 


137 


and Loss, 


LOSS 


Selle ss9 
4,524 
16, 363 


4, 044, 667 
2, 364, 627 


6, 409, 294 


22,968 
15,189 
38, 157 


959, 805 
755,151 


1,714, 956 


57,471 
Tela 


129, 648 


1,014, 566 
622, 259 


1, 636, 825 


469, 273 
214, 186 


683, 459 


487, 109 
583, 312 


1, 070, 421 


835, 633 
289, 948 


1,125, 581 


526, 947 
332, 369 


859, 316 
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TABLE NO. 2 - Fires Classified by Causes, Number of Fires from Cause, 
and Loss. 


Number 
CAUSE oH Oe Ss 
Fires 
Outdoor fires (bonfires, grass, forest, etc.) 
Building loss $ 779, 830 
Contents loss 250, 084 
Total 510 1,029,914 
Spontaneous ignition 
Building loss 1, 325, 060 
Contents loss 640, 956 
Total 269 1,966,016 
Unknown 
Building loss 3, 532,413 
Contents loss 2,164,726 
Total 719 5,697,139 
Unknown, suspicious 
Building loss 117,002 
Contents loss 57, 096 
Total 33 174, 098 
Automobile fires 
Total 456 297, 361 
Miscellaneous - unclassed 
Building loss 1,260, 018 
Contents loss 636, 680 
Total 407 1, 896, 698 


GRAND TOTAL 12,993 $37, 952, 276 


*EXxposure fires not included in Grand Total 


TABLE NO, 3 - Giving Description of Property, Number of Fires and Loss 


Number of 
JE) 18k ©) IS JD IR AP We Fires LOSS 


Amusement places 


Building loss $ 292,482 
Contents loss Bley WS 
Total 40 319, 595 


Automobiles 
Total 456 297, 361 
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TABLE NO. 3 - Giving Description of Property, Number of Fires and Loss 


(Cont. ) 
Number of 
JE 185 ©) 1P Ja, LAN NG Fires LOSS 
Churches 
Building loss C3 SO, SEO 
Contents loss Bas SINT 
Total yl 342,703 
Club and Lodge Rooms, Halls, etc. 
Building loss 393, 388 
Contents loss 55, 844 
Total 66 449,232 
Dry cleaning plants and laundries 
Building loss 46,254 
Contents loss 27, 803 
Total 36 74, 057 
Factories and workshops 
Building loss Shy dl 7/5 7/G)al 
Contents loss 2,352,695 
Total 133 5, 528, 486 
Garages 
Building loss 404,275 
Contents loss 583,417 
Total 262 987, 692 
Hospitals, Rest Homes and Institutions 
Building loss 119, 928 
Contents loss CAD Ko) 
Total 43 143, 144 
Mercantile - retail and wholesale stores 
Building loss 3, 363, 036 
Contents loss 4,478, 353 
Total 940 7, 841, 389 
Office buildings, public buildings, etc. 
Building loss 926, 984 
Contents loss 486, 223 
Total 127 1,413,207 
Petroleum products and distribution 
Building loss Zee lelel 
Contents loss 10, 024 


Total 30 35,135 


XxXXVili Pape .9 


TABLE NO. 3 - Giving Description of Property, Number of Fires and Loss 


Number of 
IPSRAORE SER Fires EF OrSTS 





Residential - Dwellings, dorms, hotels, etc. 


Building loss $10, 140, 926 
Contents loss Py lO, UOT 
Total 9, 088 12,908, 663 


Schools and academies 


Building loss 556, 949 
Contents loss 62, 328 
Total 72 619, 277 


Stores and dwellings 


Building loss I, ZOil, Oa 
Contents loss 642, 889 
Total 386 1, 844, 510 


Storehouses and warehouses 


Building loss 611, 883 
Contents loss 721,918 
Total 112 I, 333, 801 


Unclassed, Miscellaneous 


Building loss 2,437, 349 
Contents loss il, S10, O75 
Total 551 3, 814, 024 


GRAND TOTAL 2993 $ 37,952,276 


Panacea TOOL 


TABLE NO. 4 - Number of Incendiary and Unknown Fires, and the Number 
of Arrests and Convictions in Massachusetts, from the 
Year 1927 to 1957, inclusive. 





YEAR INCENDIARY UNKNOWN ARRESTS CONVICTIONS 
UO 2 ABAl 28 GS. gt 185 491 86 45 
UO ZS ee reise 6 126 411 66 38 
NO ZO Gwen al 145 461 182 109 
WO SOs oe one 149 565 104 48 
NORM Ae oT 32) 195 772 226 89 
IS EVA Ais ae Sa 246 1,185 *241 *163 
OBE Re Less, 2 165 808 *129 *194 
ING) KEG 5 ie ae 180 643 *151 *105 
NOS oR TES oes 134 562 *218 *153 
QIS Olanien com cae 7s 156 420 * 94 * 66 
NOS 1 iemcis tes ks 189 459 *174 *167 
NOS OHS yeas cb I: 160 448 *139 *108 
NBS. GES ete st rani 121 639 * 72 * 75 
UO AOR or Ae tos bs 163 568 *146 *134 
OA asta ves 138 473 *120 *122 
GAD reel so) ss 66 327 * 3] * 36 
NGA Bite valine laihis 126 341 * 74 * 62 
NOAA 7 ES 147 359 * 71 * 60 
MOA Se eka ts 149 303 eS 62 
UGA Gu (eve sew as 145 321 83 13 
HO AN idise akira isn *111 *181 130 107 
IIe) es ea *107 *192 63 42 
NG AOI iycteaves var 2 * 95 *742 76 50 
NOS OW ach Cote hs * 87 *479 91 84 
UO SHER cee cal ls * 80 *6 30 64 56 
O52 ses. en oe W75 576 85 74 
US) ) Se tae ee 108 560 86 60 
NG SAS eon tea 136 511 92 61 
NOIBIBIS ghar vents 145 638 88 65 
LO Some van bs oo%s 182 769 141 106 
NOS arae Yebhige vet's 161 BI 140 WIS 


*Exclusive of Boston 


2<db 
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TABLE NO. 5 - Number of Fires in Massachusetts and Loss from 





same, from the Year 1927 to 1957, inclusive. 
Total State Total 
YEAR Number of Exclusive BOSTON 
Fires of Boston Loss 
UQAT 6 6 a o 8,681 O, Urs 2,506 $15,201, 324 
MIQAS 6 oo. \6 8, 541 6, 063 2,478 17, 859, 327 
VOZO™ es, hes 8,914 6, 202 Qemelye 16, 284, 559 
NOSSO! pee Riis. ¥s 9,276 6, 550 2,726 18,159, 364 
LOS Say eel otk), OD'5 6,652 2,903 NO. 710, Le 
US) VAM eae ot bere ea nal CORONAL 5 CS 2,962 18, 026, 358 
WC) Sg B65 6) Sp G08) Sn TEL 2,658 11, 401, 639 
OB AMS Waee sail 48-936 6,427 2,509 Wal, Sulit. Bo 
LOS So oe bp SOU 6, 396 Ze S05 9, 805, 391 
USO) ee hs en Sena 553 6, 146 2,407 10, 251, 304 
NOSE eso ODL (5), Sill 2,421 9, 875, 501 
OS Grr eke: cen ownoind 6,081 2,290 11, 288, 398 
MOB OR te 3 eo KOS, 6,797 2, 848 11,592, 001 
OAC See hes VOROS9 6,953 2,736 12,437, 016 
LO Mie rete tesne OR 12:3, 7,081 3, 042 30, 308, 482 
IQ 6 616 5 Bp SOO 5, 836 2, 630 12), 1.255951 
OAS reper tu cck WO Ge 6, 537 (ap, (2) 35) 12, 420, 236 
NG AA cite? ete) Oe DOlt 6,655 2982 14, 597, 090 
OAS ape | xe ei Gi ONG) 6, 395 Ze 15,079,999 
UGA Gee an ells 034 7,010 3,024 17,294, 928 
1947 * 6,714 > 12, 532, 006 
1948... * 7,150 * 16, 068, 332 
WOES) 5 5d *K Li OS 3 15,022, 934 
1950 A *K cal * 15, 637, 442 
TQi5 sli avewes: at ois > a, SAU * 16, 294, 109 
MOG 5 6 66 6 Ut, 7OY) 14,728 2b, 92U 25, 379, 249 
LOSS oiu6 oo ly Seo 8, 754 2,566 24, 310, 253 
NG) Sy eee me cums UIbAa Or /Lo) 8,705 ZeSiel 27,479, 354 
IGG 46 65 o 6 Eapael 9, 567 2,664 32,651, 031 
IBS 5 ooo 0 UA SEE 9,663 Do VAD 34,912, 425 
IOS 3s oo 3) 6) Nas993 10,189 2, 804 37,952,276 


*Boston losses not included 
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Part 1 


7-1-55 to 6-30-56 FOR ALL CLASSICATIONS UNDER THE SCALE OF BENEFITS AND PREMI- 





AUDITED PAYROLLS 


AUDITED EARNED PREMIUMS 


Policies Policies Policies Policies Policies Policies 
Companies Issued Issued Issued Issued Issued Issued 
1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1956 

Aetna Cas. & Surety $233,157,170 $251,285,380 $283,450,055 $3,528,048 $4,008,458 4,513,964 
Aetna Ins, Co. > - 18,528 - - 690 
Amer. Auta Ins. Co, 9,096,398 10,883,134 6,442,193 125,573 158 , 720 96,983 
Amer, Cas, Co. 9,752,556 11,772,654 12,328,234 176,601 205,134 202,971 
Amer. Emp. Ins. Co. 59,306,983 65,920,670 64,791,398 924,654 994,894 997,367 
Amer. Fid. Co. 8,331,613 10,338,526 - 136,462 185,259 - 
Amer. Fid. & Cas. Co. 791,017 4,292,397 5,879,879 27,600 127,358 160,668 
Amer, Guar.& Liab.Ins. 66,042 58,645 63,157 314 281 256 
Amer. Ins. Co. 232,752 598,095 650,231 1,578 9,478 9,189 
Amer. Motorists Ins. 28,207,345 32,753,454 32,537,274 408,493 489,599 445,852 
Amer, PolicyholdersIrs, 407,212 518,264 871,521 7,043 8,287 13,768 
Amer. Surety Co. of N.Y.7,686,939 8,075,817 9,687,876 140,464 160,825 177,050 
Associated Ind. Corp. 10,241,855 8,068,650 3,118,832 124,825 97,196 30,037 
Boston Ins. Co. 11,570,886 15,371,582 19,388,357 195,312 273,242 325,484 
Car & Gen. Ins. Corp. 2,565,961 - 4,403 34,281 - 100 
Centennial Ins. Co. 106,852 123,454 129,357 351 494 643 
Century Ind. Co. 50,460,256 51,749,261 56,120,608 702,657 747,644 801,161 
Citizens Cas. Co.afNY - 245,678 1,637,066 - 4,441 24,580 
Columbia Cas. Co. 11,966,073 10,210,155 8,099,137 175,206 152,001 133,818 
Commercial Ins. Co. 524,758 565,510 657,454 5,006 4,017 6,560 
Connecticut Ind. Co. 459 - - 100 - - 
Continental Cas. Co. 30,084,708 35,284,731 39,725,424 622,471 763,340 790,603 
Employers Fire Ins.Q@. 335,522 437,071 698,110 7,542 9,037 10,541 
Emp Liab. & Assur. Corp241,446,266 250,198,207 255,356, 788 2,888,654 2,935,036 3,054,524 
Federal Ins. Co. 688,261 899,479 1,187,171 6,662 7,952 9,315 
Fid. & Cas. Co.ofN.Y. 23,672,541 21,481,948 20,763,489 370,855 327,658 295,364 
Fireman's Fund Ind Co, 3,219,376 5,495,049 6,397, 788 49,252 69,877 76,732 
General Acc.Fire &Life 39,892,781 30,150,648 26,367,766 621,088 492,244 440,065 
Glens Falls Ind. Co. 1,284,900 313,156 17,748 28,202 4,013 21 
Glens Falls Ins. Co. 885,481 923,619 700,491 6,413 14,594 6,805 
Globe Ind. Co. 35,591,461 28,678,452 29,061,900 479,115 400,007 411,444 
Great Amer. Ind. Co. 40,021,767 45,217,052 47,155,367 726,369 813,668 886,434 
Hartford Acc.Ind.Co. 93,686,163 101,985,081 111,677,980 1,641,315 1,853,287 1,949,447 
Home Ind. Co. of N.Y. 22,534,042 18,479,559 22,049,094 350,916 285,846 325,719 
Ind. Ins. Ca ofN.A. 47,570,391 41,761,703 50,237,138 541,729 538,276 702,854 
London Guar, & Acc, Oo. 7,362,341 7,570,916 7,307,964 121,794 129,253 119,769 
London & Lancashireln. 13,932,304 16,178,116 - 333,604 345,650 - 
London & Lancashhbe Gop - - 16,654,354 - - 347,444 
Maryland Cas. Co. 53,994,284 69,411,851 84,532,746 995,300 1,283,176 1,588,593 
Mass.Bonding & Ins. 73,271,808 71,029,254 68,912,912 1,393, 646 1,361,180 1,312,359 
Met. Cas. Ins. Co. 557,390 538,114 668,852 4,357 3,991 3,906 
Natl. Fire Ins. Co. - - 3,483,127 - - 59,522 
Natl. Union Ind. Co. - - 645,655 - - 12,263 
Natl. Surety Corp. = - 187,663 - - 2,159 
New Amsterdam Cas. 21,722,457 19,347,581 16,395,790 323,863 286,494 246,243 
Newark Ins. Co. 818,209 713,870 792,114 13,054 10,624 11,507 
New England Ins. Co. 6,294,479 7,925,886 8,212,610 159,209 173,364 189,398 
New Hampshire FireGrop - - 12,223,651 - - 222,663 
North River Ins. Co. - - 34,580 - - 721 
Ocean Acc. & Guar.Corp. 9,899,743 11,189,176 11,325,262 148,669 193,126 180,174 
Old Colony Ins. Co. 14,153,734 19,658,142 20,388,264 198,155 296,000 295,937 
Peerless Ins. Co. 334,693 97,332 106, 732 7,633 1,980 937 
Phoenix Conn. Group = - 147,154 - - 3,888 
Phoenix Assur.Co, ofNY.27,016, 938 28,778,704 25,347,881 438,000 465,384 420,864 
Providence Wash, Ins. 12,550,488 17,281,629 19,520,507 220,936 326,787 363,897 
Queen Ins. Co. ofAmer. 4,274 1,084 18,539 156 2 93 
Royal Ind. Co. 41,869,776 49,886,920 48,466,353 560,001 650,846 719,207 
St Paul F & M Group - - 916,507 - - 12,033 
St.Paul Mercury Ind. 426,340 433,025 - 3,041 2,829 - 
Springfield F & M Co. - 75,734 667,176 - 2,697 15,333 
Standard Acc. Ins. Co.24,565,497 25,094,831 27,485,186 386,656 412,935 443,039 
Sun Ins. Co. of N.Y. 476,677 386,193 406,188 2,296 2,023 3,291 
TranscontinentallIns. Co. - - 830,831 - - 12,560 
Transportation Ins. Co. = 220,400 257,200 - 455 637 
Travelers Ins. Co. 428,265,414 458,551,670 481,524,391 6,123,037 6,538,508 6,801,756 
Truck Ins. Exchange - - 386,150 - - 12,879 
United Natl. Ind. Co. 4,812,697 5,747,694 1,828,529 79,632 90,974 29,801 
u- S. Guar. Co. 374,560 - - 2,563 - 
U.S. Cas. Co. 3,618,225 3,445,829 4,773,542 49,156 47,520 63,682 
U.S. Fid. & Guar. Co. 41,427,285 47,563,427 51,613,248 728,797 895,273 964,391 
U.S. Fire Ins. Co. - - 779,095 - - 16,550 
Westchester Fire Ins. - - 314,901 - - 6,565 
Yorkshire Ins. Co.ofNY. 3,569,369 4,066,810 3,734,916 59,160 52,385 53,097 
Zurich Ins. Co. 18,429,556 20,300,566 25,208,503 189,680 191,164 276,173 
Totals $1,835,135,325$1, 949, 631,835$2,063,370,887 $27,597,606 $29,906,881 $31,714,340 
MUTUALS 
Amer.Hardware Mut.Ins, $3,766,641 $3,951,278 $4,674,828 $49,512 $55,148 $67,190 
Amer.Mutl. Liab. Ins.318,062,558 335,005,198 363,834,521 5,705,601 6,056,678 6,386,020 
Arrow Mutl. Liab.Ins. 55,762,927 55,659,351 58,385,758 504,493 558,424 591,974 
Atlantic Mutl. Ins. 3,223,212 2,645,483 27,099), LO9 23,654 20,389 21,023 
Eastern Mutl. Ins. 5,002,385 4,696,668 4,679,287 9: 
Electric Mutl. Liab. 174,245,796 164}334' 684 169; 990;945 738: $48 983? 845 1,0672998 
Empl. Mutl. Liab. 61,913,428 64,355,735 79,298,008 1 2lS 183 1,242,700 1,602,500 
Federal Mutl. Ins. 136,767 - = ’ = $e 
Hdware Mutl. Cas. 59,557,659 66,201,107 69,435,123 1,192,286 1,318,933 1,354,614 
Ideal Mutl.. Ins = - 4,067,445 = = 32 

= ‘ 26,138 
Interboro Mutl. Ind. 1,317,911 1,328,173 1,387,292 24,894 24,360 5 
Liberty Mutl. Ins. 1,243,746,154 1,287,563,031 1,395,596,304 16,056,943 16,800,507 18,099,654 
Lumbermens Mutl. Cas.306,045,172 329,797,587 353,482,098 5,315,225 5,569,014 5,732,998 
Merchants Mutl. Ins. 1,945,287 90,946 1,945, 783 37,266 1,778 28,561 
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LOSSES INCURRED PERCENT OF EARNED PREMIUM LOSS COST PER $100 OF PAYROLL 
eS —————————————eeEee 
Policies Policies Policies Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1956 
$1,338,548 $1,883,157 $2,424,766 52 47 54 $.79 $.75 $.86 

= = 4 - - 1 - - 02 
$7,873 82,781 37,432 54 52 39 275 76 58 
109,552 65,108 67,922 62 32 33 1.12 Beye) .55 
630,653 651,558 582,572 68 65 58 1.06 ~99 90 
33,043 62,338 - 24 34 - 40 .60 - 
24,246 52,472 61,504 838 41 38 3,07 1.22 1.05 
15 - 223 5 - 87 02 - 235 

- 991 3,488 - 10 38 - 17 54 
129,621 210,490 233,990 32 43 52 46 64 72 
1,115 2,843 10,029 16 34 73 Bh 55 1.15 
48,451 133, 968 62,220 34 86 35 -63 1.72 64 
86,401 59,840 19,652 69 52 65 84 .63 .63 
48 ,428 103,864 130 ,322 25 40 40 42 71 67 
20,277 - - 59 - - .79 - - 
143 - 10 41 - 2 13 - -O1 
350,838 354,763 358,956 50 47 45 .70 .69 64 
- 6,845 19,884 - 154 81 - 2.79 1.21 

106 ,537 103,598 114,427 61 68 86 89 1.01 1.41 
535 383 1,238 11 10 19 -10 .07 19 
316,221 322,489 452,094 Dial 42 57 1.05 91 1.14 
33,115 1,934 500 439 21 5 9.87 44 07 
1,641,205 1,860,379 1,829,340 57 63 60 68 74 72 
3,892 1,458 2,180 58 18 23 57 .16 oaks} 
106,392 133,426 119,031 29 42 40 45 64 -o7 
9,258 15,533 29,725 19 22 39 .29 28 46 
322,810 291,323 206,882 52 59 47 81 97 78 
7,717 110 - 27 3 - -60 04 - 
302 3,312 2,816 5 57 41 03 - 90 .40 
297,290 221,039 164,613 62 55 40 84 77 57 
424,100 411,954 520,771 58 51 59 1.06 91 1.10 
725,554 821,420 1,058,708 44 44 54 77 81 ~95 
179,520 163,538 134,573 51 57 41 80 88 -61 
400,710 359,448 395,441 74 67 56 84 86 .79 
52,146 64,686 80,664 43 50 67 71 85 1.10 
123,689 139,887 - 37 40 - 89 86 - 
- - 155,096 - - 45 - - 93 
745,353 741,240 905,426 75 58 57 1.38 1.07 1.07 
684,930 773,397 673,343 49 57 51 -93 1.09 -98 
761 1,034 54 17 26 1 14 19 .O1 

- - 21,463 - - 36 - - ~62 

- - 5,772 - - 47 - - 89 
212,635 198,561 167,186 66 69 68 98 1.03 1.02 
7,116 13,417 5,595 55 126 49 87 1.88 -71 
44,825 92,517 73,634 28 53 39 71 1.17 -90 
- - 123,378 - - 55 - - 1.01 
123,802 128,474 89,342 83 67 50 1.25 1.15 ot) 
75,381 179,852 108 , 663 38 61 37 .53 91 53 
4,369 32 402 56 02 43 1.28 03 38 

- - 443 - - 11 - - .30 
252,181 333,153 307,966 58 72 73 93 1.16 1.21 
68,974 116,228 128,457 31 36 35 ~55 67 -66 
315,308 356,033 274,419 56 55 38 .75 71 57 
- - 20,374 - - 169 - - 2,22 

832 49 - 27 02 - . 20 -O1 - 

- 67 1,876 - 02 12 - .09 - .28 

290 , 666 277,167 315,772 75 67 71 1.18 1.10 1.15 
104 21 1,517 05 01 46 .02 O01 37 

- - 4,730 - - 38 - - .O7 
3,287,037 3,638,090 3,449,086 54 56 51 77 .79 72 
= - 2,502 - - 19 - - 65 
46,300 29,019 10,479 58 32 35 . 96 90 57 
2,849 - - 111 - - 76 - - 
20,962 54,103 27,077 43 114 43 58 1.57 -o7 
388,252 533,346 413,288 53 60 43 94 1.12 -80 
- - 1,861 - - 11 - - 24 

- - 456 - - 07 - - 14 
29,641 12,903 6,053 50 25 11 83 32 16 
213,288 187,196 224,428 112 98 81 1.16 ~92 89 
$14,955,663 $16,265,834 $16,646,215 54 54 52 $.81 $.83 $.81 
12,116 18,676 33,308 24 34 50 32 47 oti 
3,178,076 3,378,708 3,438,032 56 56 54 1.00 1.01 94 
401,730 350,068 344,914 80 63 58 72 -63 .59 
7,132 9,479 10,608 30 46 50 22 36 51 
40,898 11,799 29,217 41 12 39 82 .25 62 
461,814 527,387 599,887 62 55 60 27 32 35 
738,980 560,612 763,994 61 45 48 1.19 87 96 
779 - - 38 - - .o7 - - 
556,658 778,159 800,812 47 59 59 93 1.18 1.15 
- - 19,917 - - 27 - - .49 

5,359 5,893 12,624 22 24 48 41 44 Heh, 
8,998,765 8,717,577 9,554,469 56 52 53 72 -68 .-68 
2,690,742 3,082,222 3,287,506 51 55 57 88 93 93 


18,344 46 5,434 49 03 19 94 05 -28 
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AUDITED PAYROLLS AUDITED SARNED PREMIUMS 

Policies Policies Policies Policies Policies Policies 
Companies Issued Issued Issued Issued Issued Issued 

1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1955 
MUTUALS (Concl. ) 
Michigan Mutl. Liab. $5,314,592 $5,889,865 $10,439,238 $100,396 $108 ,496 $172,424 
Security Mutl. Cas. 19,453,793 19,557,629 23,566,916 276,464 291,185 348,664 
Transit Mutl. Ins. 28,207,198 27,947,274 29,293,451 389,473 398,966 356,597 
U.S. Mutl. Liab. 21,188,477 21,517,086 22,850,946 200,909 197,297 193,986 
Utica Mutl. Ins. 17,942,884 20,820,453 24,484,216 278,302 339,368 387,046 
Total $2,326,832,84152, 411,361,548$2,619,511,358 $32,221,314 334,040,206 $36,537,533 
Total Stock- $4,161, 968,166$4,360,993,383$4,682,882,245 $59,818,920 $63,947,087 $68,251,873 


and Mutuals 


P.D.9, Part 1 
INSURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7-1-53 to 6-30-54; 7-1-54 to 6-30-55; 
UM RATES FOR THOSE YEARS RESPECTFULLY Concluded 








LOSSES INCURRED PER CENT OF EARNED PREMIUM LOSS COST PER $100 OF PAYROLL 

Policies Policies icies icies icies Policies icies olicies icies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-1956 
77,344 21,708 104,355 77 20 61 1.46 37 1.00 
110,939 173,705 177,160 40 60 51 O77 89 a ths 
224,846 262,528 271,587 58 66 74 .80 94 -93 
43,504 69,406 57,029 22 35 29 21 .32 25 
81,479 122,793 170,704 29 36 44 45 99 .70 
$17,649,605 $18,090,766 $19,681,557 55 53 54 $.76 $75 $.75 


$82,605,268 $34,356,600 $36,327,772 55 54 53 $.78 $.79 $.78 
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Table 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN — 
to 6-30-56 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM RATES 


AUDITED PAYROLLS 


Policies Policies cies 
Code Issued Issued Issued 

Classification of Risks Number 1953-1954 1954-1955 1955-1956 
Abrasive Wheel Mfg. 1748 $16,645,441 $17,990,122 $21,108,659 
Adding Machine Mfg. - N.O.C. 3574 3,689,712 3,901,709 4,849,737 
Agricultural Machinery Mfg. 3507 3,366,056 3,739,709 4,285,148 
Amusement Parks or Exhibitions 9016 2,471,745 2,765,003 2,868,455 
Arms Mig. - small arms 3200 10,874,430 9,127,236 7,380,135 
Automobile Accessories Serv. Stations 8387 16,307,835 18,457,111 20,467,414 
Automobile Body Repairing-metal 8393 3,181,053 3,353,146 3,774,693 
Automobile Bus, Livery or Taxicab 

Companies: Garage Employees 8385 5,533,551 5,335,985 5,437,969 
Automobile Bus Operations 7396 14,452,121 14,005,347 14,719,375 
Automobile Garages or Repair Shops 8391 51,919,771 54,388, 987 56,944,486 
Automobile Sales or Service Agencies: 

Automobile Salesmen 8748 17,979,816 19,491,308 19,745,026 
Automobile Taxicab or Livery 

Operations 7397 7,659,116 7,737,443 7,841,414 
Automotive Lighting Mfg.-N.0O.C. 3648 12,284,220 14,361,346 11,997,193 
Baby Carriage Mfg. 3865 3,207,812 3,318,768 3,232,170 
Bakeries 2003 44,116,883 43,371,136 46,913,803 
Beer or Ale Dealers 7392 3,848,871 4,041,128 4,230,820 
Boat Building-Constructing or re- 

pairing wood or metal yachts, 

motor boards 6824 4,391,173 4,143,019 4,751,092 
Boiler making 3620 3,962,469 3,357,601 3,390,337 
Bookbinding 4307 8,737,847 8,884,091 10,914,437 
Boot or Shoe Machinery Mfg. 3558 12,857,619 12,092,644 12,708,775 
Boot or Shoe Mfg. - N.O.C. 2660 107,484,615 116,026,458 119,614,585 
Boot or Shoe Mfg. - Rubber 4417 18,234,968 20,866,605 23,546,116 
Bottle, Rubber or Paper Stock or 

Rag Dealers - Second Hand 8264 2,881,271 2,940,191 3,185,785 
Bottling - N.O.C. 2157 6,034,940 6,506,944 5,780,438 
Box or Box Shooks Mfg. 2759 2,637,967 2,749,187 2,792,591 
Box Mfg.-folding paper boxes N.O.C. 4243 5,849,769 6,404,920 7,648,256 
Box Mfg.-solid paper boxes 4240 6,668,309 7,038,976 7,404,502 
Brass or Copper Goods Mfg. 3315 6,223,633 5,820,055 6,351,734 
Breweries 2121 2,689,796 2,775,956 3,518,014 
Building or Roofing Paper or Felt 

preparation 4283 4,259,765 4,345,900 4,065,464 
Buildings - N.O.C. 9015 32,466,263 33,606,034 34,798,194 
Buildings - operations by contractors 9014 3,657,456 4,381,465 4,808,376 
Cable Mfg.-insulated electrical 4470 10,491,533 13,454,918 16,515,610 
Can Mfg. 3220 1,893,950 2,041,646 2,231,678 
Carpentry: 

Dwellings not exceeding 3 stories 5651 1,990,728 1,399,346 1,494,944 

Cabinet work or interior trim 5437 8,118,514 9,136,513 9,560,471 

N.O.C. 5403 9,714,944 9,959,292 10,189,154 

Detached private residences 5645 36,156,205 40,912,235 40,581,916 

Shop only-excl. Lumber Yards 2802 1,784,021 2,045,981 2,488,187 
Carpet or Rug Mfg. 2402 3,106,690 3,201,594 2,956,831 
Cemetery Operations 9330 3,736,890 4,077,889 3,964,059 
Chauffeurs, Drivers and their 

Helpers N.O.C. 7380 31,986,025 33,462,180 35,636,869 
Chocolate or Cocoa Mfg. 2042 2,847,698 3,042,816 3,450,296 
Cleaning or Dyeing 2586 13,373,860 13,721,917 13,913,177 
Clerical Office Employees N.O.C. 8810 728,119,420 761,983,440 834,152,379 
Clock Mfg. 3382 6,871,440 8,358,116 8,097,910 
Cloth Printing 2417 9,556,403 10,631,091 9,760,425 
Clothing Mfg. 2501 123,763,022 131,526,438 140,005,043 
Clubs-country, golf, fishing or 

yachting 9060 4,883,050 5,222,212 5,939,182 
Clubs N.O.C. 9061 6,895,669 7,072,939 7,098,857 
Coal Merchants 8233 4,198,871 4,108,624 3,989,579 
Colleges or Schools: 

All Other Employees 9101 33,378,415 36,555,953 39,175,125 

Professors, Teachers 8868 85,453, 902 92,829,152 104,099,895 
Concrete or Cement Work-floors, 

driveways, yards or sidewalks 5221 7,276,393 7,848,530 8,779,054 
Concrete Construction N.O.C. 5213 13,494,027 14,815,697 17,752,528 
Concrete Products Mfg. 4034 3,018,268 3,795,460 4,470,318 
Concrete Work-not monolithic 

concrete building construction 5215 1,491,865 2,344,937 2,646,688 
Conduit Construction-cables or 

wires 6325 1,713,028 1,937,995 2,134,899 
Confectionery Mfg. 2041 13,107,725 12,790,524 14,499,632 
Contractors-Executive Supervisors 5606 5,466,747 6,165,046 7,012,559 
Contractor's Permanent Yards 8227 3,485,749 3,917,903 4,804,103 
Cordage, Rope or Twine Mfg. N.O.C. 2352 2,742,705 2,965,625 2,710,951 
Corrugated or Fibre Board 

Containers Mfg. 4244 6,686,967 7,702,661 8,458,356 
Cotton Spinning and Weaving 2222 34,148,617 32,830,219 30,169,827 
Creameries 2070 21,613,713 23,764,929 24,439,261 
Electric or Gas Lighting Fixtures 

Mfg. 3180 2,705,359 3,206,889 3,481,357 
Electric Light or Power Cos. N.O.C. 7539 38,596,381 39,968,558 41,595,618 
Electric Light or Power Line Const. 7538 2,260,952 2,745,515 2,459,284 
Electric Power or Transmission 

Equipment Mfg. 3643 130,638,074 86,576,055 80,535,555 
Electrical Apparatus Mfg. N.O.C. 3179 2,670,500 4,262,414 3,976,896 
Electrical Wiring-within buildings 5190 24,335,132 24,352,918 26,206,957 
Electroplating N.P.D. 3372 3,848,132 4,316,882 4,543,580 
Engineers or Architects-consulting 8601 7,977,310 9,339,472 13,488,893 
Excavation N.O.C. 6217 14,352,504 16,879,938 19,426,782 


Eyelet Mfg. 3270 5,151,881 5,508,347 6,833,653 
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AUDITED EARNED PREMIUMS LOSSES INCURRED $100 OF PAYROLL 
Policies Policies Policies Policies Policies Policies Pols. Pols. Pols. 
Issued Issued Issued Issued Issued Issued Iss. Iss. Iss. 
1953-1954 1954-1955 1955-1956 1953-1954 1954-1955 1955-56 1953-54 1954-5 1955-56 
$117,090 $150,274 $174,569 $95,873 $71,385 $115,731 $.58 $.40 $.55 

29,286 32,279 38,847 29,512 26,525 31,439 -80 68 65 
85,922 101,104 117,738 96,687 67,860 96,718 2.87 1.81 2.26 
63,810 74,253 79,060 42,881 16,176 22,652 1.73 59 .79 
188,063 156,882 80,695 95,489 80,465 44,738 88 88 -61 
268,810 308 ,049 366,971 162,012 227,429 268,990 5g) 1.23 1.31 
58,961 62,207 75,287 74,845 58,123 46,274 2.35 1.73 1.23 
168 , 366 162,839 156,820 53,272 56,607 48,992 -96 1.06 -90 
131,833 130,816 130,722 64,064 119,494 153,132 44 85 1.04 
975,464 1,017,195 1,130,535 618,388 453,241 544,209 1.19 83 -96 
117,278 128,879 125,524 101,325 97,436 115,714 06 -50 59 
109,096 108,567 103,213 68,379 92,312 94,951 89 1.19 1.21 
73,933 86,702 71,701 32,311 19,336 41,309 26 13 34 
80,829 82,176 81,932 40,576 28,318 18,220 1.26 85 -56 
760,363 720,905 784,884 439,648 418,604 431,479 1.00 aoe ~92 
159,484 161,111 151,604 77,080 104,384 97,741 2.00 2.58 2.31 
146,852 136,311 163,579 94,424 112,258 85,185 2.15 2.71 1.79 
279,090 225,646 197,748 51,005 65,620 108,733 1.29 1.95 3.21 
102,498 108,565 134,211 56,619 49,168 89,047 -65 -595 82 
102,324 88,858 93,651 72,568 75,904 21,865 ~56 -63 oale/ 
1,138,132 1,226,030 1,286,415 657,735 642,418 725,213 -61 .55 -61 
160,336 226,606 253,114 116,936 125,690 126,639 64 .-60 94 
150,046 151,716 179,336 116,897 63,641 98,341 4.06 2.16 3.09 
167,371 178 , 929 161,296 101,145 84,918 81,022 1.68 1.31 1.40 
108,899 107, 930 114,551 57,203 67,592 64,662 2.17 2.46 2.32 
148,841 167,299 191,574 124,404 79,949 82,183 2.13 1.25 1.07 
120,270 130 , 243 145,863 76,186 106,047 71,461 1.14 1.51 97 
132,880 118,464 124,628 49,5583 37,724 37,229 80 -65 59 
95,474 95,236 121,778 55,048 27,022 44,225 2.05 -97 1.26 
68,557 71,692 83,392 40,418 68,221 36,759 .95 1.57 -90 
904,736 939,017 1,010,330 473,793 517,221 487,184 1.46 1.54 1.40 
98,679 126,099 133,307 22,099 59,003 90,756 -60 1.35 1.89 
124,601 154,402 190,081 94,635 117,052 175,166 -90 87 1.06 
79,378 85,595 96,448 55,905 53,201 45,392 2.95 2.61 2.03 
93,978 64,638 65,473 36,294 53,536 10,427 1.82 3.83 -70 
168,858 189,368 184,484 92,673 82,700 102,277 1.14 91 1.07 
983,597 1,004,996 895,428 551,215 502,958 463,243 5.67 5.05 4.55 
1,318,857 1,488,748 1,473,288 719,795 748,919 871,312 1.99 1.83 2.15 
71,487 81,089 89,519 17,623 50,031 56,668 nf 2.45 2.28 
54,136 47,377 39,541 18,472 41,252 29,316 59 1.29 -99 
109,860 118,771 112,473 39,601 29,189 44,792 1.06 ~t2 1.13 
575,400 604,236 671, 988 258,785 347,924 489,435 81 1.04 1.37 
39,886 47,837 58,389 29,173 12,972 20,633 1.02 43 -60 
168,577 175,253 177,123 128 ,328 52,114 105,293 96 38 -76 
846,719 879,720 893,354 381,997 404,462 430,688 .05 05 05 
38,582 52,933 42,324 13,417 27,462 27,745 20 33 34 
188,774 237,844 183 ,187 77,627 107,408 78,635 81 1.01 -81 
936,151 1,010,520 1,202,410 557,527 605, 989 674,871 45 46 48 
88,853 96,826 117,032 64,135 56,879 107,983 1.31 1.09 1.82 
88,099 90,254 98,594 56,916 53,710 65,693 83 76 -93 
243,574 232,019 251,549 135,573 106,900 135,844 3.23 2.60 3.40 
611,978 567,369 651,884 209,081 301,716 461,724 -63 83 1.18 
97,168 105,488 142,550 62,313 50,293 80,611 -07 -05 -08 
196,532 204,610 217,241 149,341 163,208 173,353 2.05 2.08 1.97 
1,075,331 1,160,333 1,429,781 523,605 650 ,327 459,283 3.92 4.39 2.59 
143,085 188 , 462 191,663 75,657 147,342 109,969 2.51 3.88 2.46 
79,435 125,088 129,422 27,385 67,197 59,114 1.84 2.87 2.23 
108 , 927 130, 562 146,481 75,837 81,017 63,655 4.43 4.18 2.98 
216,026 225,949 250,491 124,296 83,646 90,901 95 -65 -63 
35,541 39,414 42,586 8,013 34,144 76,405 15 55 1.09 
95,317 102,643 120,367 44,646 40,148 30,795 1.28 1.02 64 
36,863 41,722 45,890 42,584 27,574 43,557 1.55 -93 1.61 
205,383 229,284 259,397 111,498 117,322 81,074 1.67 1.52 96 
334,127 338,400 343,825 269,063 287,744 193,190 -79 88 64 
568,665 649,330 702,883 309,212 430,353 440,131 1,43 1.81 1.80 
66,891 62,129 70,426 38,536 66,767 24,249 1.42 2.08 -70 
686,736 376,996 587,814 468,030 226,054 305,789 1.21 -o7 74 
145,469 165,022 108,958 68,290 96,103 93,748 3.02 3.50 3.81 
821,017 630,679 644,339 669,985 361,136 352,041 ol 42 44 
59,877 88,583 85,877 38,622 36,204 35,833 1.45 85 -90 
515,647 513,492 512,016 253,526 230,942 304,107 1.04 -95 1.16 
123,247 131,816 137,719 62,206 84,475 66,834 1.62 1.96 1.47 
70,860 83,067 113,150 31,060 25,254 41,132 .39 2d 30 
807,526 921,981 933,349 351,785 467,146 372,554 2.45 2.77 1.92 


53,076 53,428 66,789 26,733 7,987 17,655 52 -14 -26 
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Table 14 -— MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN - 
to 6-30-55 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM RATES 





Classification of Risks 








Fabric Coating or Impregnating N.O.C. 

Farms: All Employees other than 
Inservants 

Felting Mfg. 

Fireproof Equipment Mfg. 

Florists-cultivating or gardening 

Food Sundries Mfg. N.O.C. 

Forging Works-drop or machine 

Foundries-iron-N.0.C. 

Foundries-nonferrous metals N.O.C. 

Furniture Mfg.-wood-N.0.C.-assembling 

or finishing 

Furniture Stock Mfg. 


Garbage Ashes or Refuse Collecting 

Gardening-market or truck 

Gas Companies-natural gas-all 
operations 

Gas Mains or Connections Construc-— 
tion 

Gas Works - all operations 

Gasoline or Oil Dealers 

Gear Mfg. or Grinding N.P.D. 

Glue Mfg. 

Grocery Stores-wholesale 


Hardware Mfg. N.O.C. 
Hay, Grain or Feed Dealers 
Hospitals: 
Professional Employees 
All Other Employees 
Hotels 
House Furnishings Installation N.O.C. 


Ice Cream Mfg. 

Incandescent Lamp Mfg. 

Instrument Mfg. N.O.C. 

Insulation Work 

Iron or Steel Merchants 

Iron or Steel Scrap Dealer 

Iron or Steel Works - Shop 

Iron Works-shop-fabricating, 
assembling or mfg. ornamental brass 
bronze or iron work 


Jewelry Mfg. 
Knit Goods Mfg. - N.O.C. 


Landscape Gardening 

Laundries N.O.C. 

Leather Goods Mfg. N.O.C. 
Lock Mfg. 

Lumber Yards - no second hand 
materials 


Machine Shops N.O.C. 

Machinery Dealers N.O.C. 

Masonry N.O.C. 

Mattress or Box Spring Mfg. 

Meat Products Mfg. N.O.C. 

Metal Goods Mfg. N.O.C. 

Millwright Work, N.O.C. 

Municipal, Township, County or 
State Employees N.O.C. 


Newspaper Publishing 
Optical Goods Mfg. N.O.C. 


Packing Houses 

Paint Mfg. 

Painting & Decorating-interior 
Painting & Decorating-not interior 

Paper Coating-not building or 
roofing paper preparation 

Paper Goods Mfg. N.O.C. 

Paper Mfg. 

Pharmeceutical or Surgical Goods 
Mfg. N.O.C. 

Plastering N.O.C. 
Plastics-Fabricated Products Mfg. N.O.C. 
Plastics-Mfg. of sheets, rods, tubes etc. 
Plastics-Molded Products Mfg. N.O.C. 
Plumbers' Supplies Dealers 
Plumbing-N.0O.C. 

Policemen 

Polish or Dressing Mfg. 

Precision Machined Parts Mtg. N.O.C. 
Printing 

Pump Mfg.-excl. foundry 


Quarries N.O.C. 


AUDITED PAYROLLS 





Policies Policies Policies 
Code Issued Issued Issued 
Number 1953-1954 1954-1955 1955-1956 
4493 $7,994,945 $8,587,350 $8,789,507 
0006 8,595, 752 8,740,065 8,455,180 
2288 3,642,910 4,113,210 3,992,270 
3075 8,842,772 11,872,651 13,041,672 
0035 4,154,108 4,254,646 4,127,076 
6504 5,121,313 4,865,865 4,754,767 
3110 5,076,589 5,130,626 6,136,138 
3081 8,655,913 8,919,495 10,716,313 
3085 4,178,552 +,021,404 4,426,336 
2883 15,843,688 16,413,133 16,339,739 
2735 1,597,145 1,657,984 1,808,615 
9403 3,815,954 3,979,661 4,393,233 
0008 2,891,328 2,650,564 2,505,755 
7502 9,501,872 9,869,280 10,415,442 
631y 2,074,349 2,170,398 2,250,584 
7500 9,569,284 9,876,712 10,751,259 
8350 17,587,654 18,789,705 20,697,826 
3635 8,929,868 8,730,830 9,076,165 
4653 4,932,256 5,092,784 5,274,384 
8034 5,328,745 5,537,143 5,990,732 
3146 1,365,437 1,525,469 1,644,156 
8215 2,390,946 2,356,252 2,455,826 
8833 52,476,251 55,752,181 57,491,921 
9040 21,675,562 22,184,133 21,967,116 
9052 22,573,764 23,737,357 25,491,854 
9521 3,246,705 3,605,690 3,620,341 
2039 4,466,745 4,478,223 4,765,909 
4112 60,864,618 66,529,521 75,407,004 
3685 11,175,882 12,552,714 17,079,618 
5479 1,391,272 1,647,787 1,836,803 
8106 2,612,369 3,451,478 3,702,370 
8265 1,538,524 2,040,134 2,517,461 
3030 1,936,974 1,954,231 2,390,429 
3040 2,744,726 2,694,464 3,162,285 
3383 23,630,288 26,088,669 26,278,457 
2362 8,192,117 9,360,478 9,479,766 
0042 4,780,327 5,187,321 5,673,215 
2585 22,640,765 22,848,330 23,952,798 
2688 11,849,377 13,454,650 13,489,826 
3144 2,787,641 2,230,651 2,576,531 
8232 14,080,614 15,802,085 16,980,984 
3632 94,878,175 104,255, 707 125,281,315 
8107 1,612,649 1,838,540 1,946,720 
5022 19,463,594 19,806,288 21,743,022 
2570 3,500,586 3,355,309 3,304,354 
2095 5,870,929 7,114,535 9,376,400 
3400 6,502,524 6,393,685 6,825,752 
3724 6,483,865 6,881,517 8,071,362 
9410 3,314,677 3,719,495 3,597,974 
4304 24,006,856 24,648,585 24,175,600 
4150 18,769,800 15,717,116 18,338,400 
2089 6,535,867 4,966,118 5,196,728 
4558 2,064,983 2,132,164 2,347,145 
5490 14,386,611 14,584,663 15,416,356 
5461 2,357,534 2,606,154 2,986,454 
4250 8,404,385 8,261,118 9,728,873 
4279 15,886,128 16,262,287 17,812,172 
4239 39,154,284 42,112,271 45,680,809 
4693 4,704,874 4,993,392 5,146,250 
5480 6,844,978 6,438,685 6,686,493 
4452 5,085,161 5,192,818 5,996,517 
4459 10,585,706 12,442,368 16,529,370 
4484 17,943,240 17,319,259 19,721,739 
8111 2,949,535 3,267,780 3,630,626 
5183 27,610,580 28,703,910 30,154,256 
7720 2,418,222 2,585,513 3,106,231 
4597 4,292,368 4,626,899 4,609,761 
3629 5,357,851 4,818,818 6,158,405 
4299 39,015,536 41,453,884 44,435,112 
3612 14,667,800 6,519,794 7,576,371 
1624 1,440,186 1,541,364 1,930,122 


P.D.9, Part 1 
SURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7-1-53 to 6-30-54; 7-1-54 to 6-30-55; and 7-1-55 
FOR THOSE YEARS RESPECTIVELY (see further explanation in footnote). 


231 


a Pa 
NET LOSS COST PER 


$100 OF PAYROLL 


AUDITED EARNED PREMIUMS 


Policies 
Issued 





$175,062 


452,345 
133,499 
255,556 

61,832 

83,582 
136,090 
444,348 
129,279 


323,341 
70,707 


250,551 
78,383 


145,949 


179,567 
142,867 
321,179 
63,019 
108,651 
99,027 


44,045 
83,659 


375,739 
473,851 
430,723 
48 ,616 


101, 953 
333,154 
101,668 
47,894 
104,144 
214,908 
154,101 


160,917 
158,312 
86,860 


129,755 
443,750 
141,142 

72,226 


506,311 


1,273,997 
50,445 
1,039, 668 
108,212 
158,849 
286,821 
183,813 


27,867 
210,885 
61,929 


142,132 

41,919 
429,011 
361,956 


213,735 
192,257 
809, 600 


49,896 
236,291 
103,028 
79,630 
397,996 
88,007 
575,823 
66,332 
78,968 
60,551 
400,035 
85,350 


102,272 


Policies 





$199,101 


453,459 
135,103 
300,909 

62,793 

78,443 
149,097 
469,754 
131,316 


345,948 
67,697 


251,998 
69,601 


141,338 


191,068 
144,611 
349,642 
61,720 
122,485 
101, 966 


73,536 
84,217 


397,280 
481,814 
444,962 

54,389 


99,617 
335,635 
101,085 

58,514 
133,776 
284,384 
137,851 


142,228 
181,274 
100,187 


141,390 
452,120 
158,375 

55,866 


578,353 


1,395,221 
57,857 
1,036,788 
107,632 
203,298 
274,243 
188,890 


27,898 
221,800 
38,796 


117,519 

44,752 
433,419 
403,472 


207,840 
197,426 
884,883 


55,401 
217,827 
103,223 
90,069 
371,830 
100,689 
591,474 
72,292 
81,710 
56,915 
433,700 
49,010 


101,701 


Policies 
Issued 


$209,528 


386,452 
125,447 
296,499 
58,658 
76,197 
158, 947 
505,188 
165,471 


371,561 
76,938 


233,774 
68 ,020 


153,011 


178,648 
127,292 
392,966 

62,524 
120,877 
124,647 


79,283 
95,171 


465,858 
465,888 
544,768 

61,571 


110,350 
366,954 
137,586 

54,182 
144,706 
332,997 
173,778 


136,771 
175,235 
113,054 


156,660 
496 , 952 
170,659 
64,368 


640,630 


1,542,320 
65,830 
1,080,162 
99,621 
271,444 
288,123 
194,957 


32,579 
215,276 
46,967 


121,909 

49,738 
486,105 
385,903 


252,712 
205,106 
890,934 


56,603 
208,088 
117,309 
127,469 
414,345 
114,087 
618,013 
82,505 
83,785 
76,654 
463,443 
55,747 


127,239 





Policies 
Issued 


$87,644 


177,157 
51,818 
164,087 
30,838 
42,944 
41,904 
194,062 
81,074 


218,950 
52,929 


109,194 
28,305 


49,779 


45,403 
37,961 
147,923 
27,577 
63,151 
51,557 


36,288 
33,767 


229,196 
246,842 
205,705 

46,644 


12,407 
245,705 
30,533 
23,355 
52,775 
87,401 
78,240 


83,038 
67,053 
51,117 


50,112 
190,572 
77,439 
22,663 


209,969 


617,014 
44,417 
359,104 
29,462 
77,546 
98,195 
192,315 


26,638 
58,299 
29,520 


58,600 

23,235 
229,393 
203,183 


118,695 
80,174 
567,729 


16,257 
87,375 
47,280 
17,575 

163,535 
68,139 

320,562 
29,053 
41,904 
40,786 

235,741 
69,162 


39,915 





LOSSES INCURRED 
Policies 
Issued 


$145,218 


182,021 
78,314 
87,430 
43,509 
74,319 
44,453 

204,939 
40,040 


215,015 
52,989 


103,624 
28,704 


78,468 


94,799 
46,631 
238,669 
41,425 
36,683 
103,890 


26,300 
32,245 


184,510 
223,612 
246,310 

39,356 


41,594 
180,637 
69,919 
35,568 
65,408 
136,898 
20,250 


111,201 
107,902 
28,682 


66, 920 
249,043 
156,749 
27,597 


353,712 


662,821 

12,623 
304,794 

24,031 
112,729 
140,410 
129,548 


25,660 
134,180 
17,122 


66,146 

25,844 
249,387 
201,458 


102,942 
124,168 
405,211 


35,817 
92,878 
67,853 
79,193 

232,949 
76,345 

379,433 
11,545 
32,619 
55,561 

234,214 
21,658 


100,313 





Policies 
Issue 


ne 


$140,175 


243,957 
42,435 
170,259 
57,712 
42,051 
65,139 
327, 930 
99,248 


214,266 
37,484 


77,815 
41,448 


43,494 


63,280 
25,485 
328,593 
46,782 
29,461 
124,332 


16,991 
38,396 


156,480 
190,520 
384,953 

31,056 


33,893 
228,909 
43,218 
21,817 
100,198 
164,364 
56,070 


80,383 
131,115 
49,453 


67,917 
229,592 
136, 668 
41,213 


312,062 


701,727 
33,253 
361,357 
64,348 
113,220 
142,240 
68,576 


21,380 
106,475 
37,548 


42,613 
66,120 
237,261 
258,109 


123,109 
111,862 
437,443 


28,654 
94,396 
67,704 
90, 692 
271,734 
53,557 
337,965 
13,970 
20,629 
71,054 
242,109 
44,180 


39,260 


Pols. 
Iss. 


2.97 





Polis. 
Iss. 


1.90 
6.71 
1.04 


4.13 


Pols. 





1.20 


1.01 
1.60 


1.84 


96 
1.71 
1.66 
1.95 
1.21 
2.08 

85 


-99 
44 
-20 
82 
2.82 
1.54 
8.64 
1.27 


- 96 





232 P.D.9, Part 1 
Table 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
to 6-30-56 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM RATES 


sss 
AUDITED PAYROLLS 





cies cies cies 
Code Issued Issued Issued 
Classification of Risks Number 1953-1954 1954-1955 1955-1956 
Railroads (street)-all employees 7130 $18,876,252 $18,685,724 $19,181,446 
Restaurants-incl. Musicians, etc. 9079 95,673,369 99,420,218 104,675,814 
Rolling Mills-N.0.C.-soft metals 3027 3,060,453 3,518,982 3,701,469 
Roofing-all kinds 5551 3,789,880 4,034,902 3,397,495 
Rubber Goods Mfg. N.O.C. 4410 29,745,099 32,901,727 33,221,682 
Salesmen, Collectors or Messengers- 
outside 8742 211,870,741 219,666,677 228,433,245 
Sand or Gravel Digging 4000 3,297,944 3,739,666 4,084,968 
Sash, Door or Assembled Millwork 
Mfg. 2737 3,638,619 3,869,389 4,316,077 
Sash, Door or Finished Millwork 
Dealers 8235 3,368,752 3,733,253 4,039,169 
Saw Mfg. 3118 5,251,836 5,959,179 6,126,818 
Screw Mfg. 3145 10,132,709 10,977,424 10,910,830 
Sewer Construction-all operations 6306 2,961,744 3,497,701 4,154,080 
Sheet Metal Work Erection N.O.C. 5538 11,294,293 12,118,609 13,018,618 
Sheet Metal Work - shop 3066 5,356,374 5,824,880 6,827,104 
Shoddy Mfg. 2216 1,851,468 1,991,022 1,919,133 
Shoe Stock Mfg. 2651 10,990,546 11,790,536 11,990,060 
Silk Throwing and Weaving 2303 12,017,558 11,726,366 10,478,188 
Silverware Mfg. 3381 7,254,493 8,383,405 7,938,080 
Sporting Goods Mfg. N.O.C. 4902 6,375,020 5,849,025 6,457,495 
Stationery Mfg. 4251 12,582,501 13,055,907 14,076,259 
Stone Cutting or Polishing-granite 1611 864,760 829,988 796,176 
Storage Warehouses-gen, merch. N.O.C. 8292 2,323,732 3,024,678 2,378,154 
Stores: 
Clothing, Wearing Apparel or Dry 
Goods Stores - retail 8008 58,873,281 59,829,804 60,861,138 
Clothing, Wearing Apparel or Dry 
Goods Stores - wholesale 8032 8,535,551 8,922,215 10,105,600 
Department Stores-retail 8039 21,852,731 23,626,188 24,808,384 
Five and Ten Cent Stores 8050 13,186,620 12,793,227 13,697,622 
Furniture Stores-whlse or retail 8044 14,546,853 17,166,847 17,661,242 
Grocery Stores-retail-no handling 
of fresh meats 8006 8,921,096 8,011,082 8,290,835 
Hardware Stores-whlse or retail 8010 13,112,786 16,299,510 17,925,884 
Meat, Fish or Poultry Dealers- 
wholesale 8021 16,609,341 17,018,822 18,325,446 
Meat, Fish or Poultry Dealers- 
retail 8031 5,338,847 5,643,099 5,465,804 
Meat, Grocery and Provision Stores 
(combines) -retail-N.0.C. 8033 60,460,675 64,826,831 69,657,028 
Store Risks - retail-N.0.C. 8017 61,871,217 62,321,140 64,397,119 
Store Risks - wholesale or com- 
bined-whlse. and retail N.O.C. 8018 23,164,887 22,518,471 22,544,754 
Street Cleaning 9402 2,430,912 2,476,055 4,008,183 
Street or Road Construction: 
clearing of right of way 5507 7,347,960 12,974,181 13,212,434 
paving or repaving-all kinds 5506 13,139,589 15,036,412 17,486,512 
Sugar Refining 2021 6,433,002 4,884,277 5,949,737 
Tanning 2623 30,028,028 32,141,966 29,781,518 
Telephone or Telegraph Apparatus 3681 52,689,459 56,066,800 62,942,027 
Textile Machinery Mfg. 3515 5,685,954 6,247,593 7,239,526 
Textile Bleaching, Dyeing, etc. 2413 8,545,795 9,080,384 9,588,028 
Theatres: All Other Employees 9154 8,491,292 8,017,074 8,048,163 
Tile, Stone, Mosaic or Terrazzo 
work-interior constr. only 5348 2,399,647 2,584,847 2,952,738 
Tool Mfg. N.O.C.-no drop or machine 
forged tools 3113 32,300,653 32,284,006 36,501,006 
Tree Pruning, Spraying 0106 3,311,651 3,309,295 2,557,095 
Truckmen N.O.C. 7219 53,270,022 56,608,918 63,618,913 
Upholstering 9522 8,128,005 8,684,668 8,891,533 
Valve Mfg. 3634 17,692,796 16,800,451 20,485,355 
Waterworks Operation 7520 4,333,092 4,584,186 4,698,381 
Webbing Mfg.-elastic or non-elastic 2380 9,296,359 9,364,174 9,188,419 
Welding or Cutting N.O.C. 3365 2,160,254 2,546,403 3,418,864 
Wire Drawing-iron or steel 3241 11,504,603 13,239,855 10,328,225 
Wire Goods Mfg. N.O.C. 3257 4,901,356 5,102,972 5,948,050 
Woodenware Mfg. N.O.C. 2841 5,181,858 5,610,744 5,300,564 
Wool Combing or Scouring 2260 9,678,760 9,395,481 9,688,921 
Wool Merchants-incl. warehouse 8103 3,348,394 3,265,577 2,910,297 
Wool Spinning and Weaving 2286 30,766,061 31,873,255 36,256,124 
YMCA and YWCA Institutions 9063 4,440,025 4,559,428 4,918,037 
Yarn Mfg.-wool 2291 6,431,645 6,465,623 7,465,554 
Yarn or Thread Mfg.-cotton 2220 4,017,872 4,328,825 4,511,113 
Grand Totals $3 ,871,651,529 $4,020,531,641 $4,304,980,416 


Note: In the above table there are presented classifications covering the most important linesof 
public utilities. There are shown for policies issued in each of the composite policy years 
audit, which payrolls are based on wage levels in effect for the respective years, (b) The 
rate applicable during the policy period, adjusted by the application of the Plans of Ex- 
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THE COMMONWEALTH OF MASSAGHUSETTS 


DEPARTMENT of BANKING and INSURANCE 
DIVISION of INSURANCE 
DECEMBER 31, 1957 


To the General Court of Massachusetts: 


Contained herein, for the consideration of your Honorable Body, is in- 
formation and data constituting Part II of the annual report of the Commissioner 
of Insurance for the year ending December 31, 1957. This part of the Report 
deals with matters relating to the transacting, within the Commonwealth of Life 
and Fraternal Insurance, Non-Profit Hospital and Medical Service Plans 
(Blue Cross-~Blue Shield), and Retirement Systems and Pensions for Public 
Employees. It is to be noted that this part of the Report does not embrace Fire, 
Marine and Casualty Insurance matters as same are dealt with in Part I of the 
Report. 


In addition, this part of the Report contains the laws enacted in 1957 on 
those subjects covered, as heretofore indicated. 


LEGISLATICN 


Legislation enacted by the General Court of Massachusetts during its 1957 
session as relates to the classifications of insurance and retirement systems 
and pensions covered by this part of the Report (Part II) are listed herein fol- 
lowed by verbatim copy of the text thereof. 


INSURANCE LAW (Acts of 1957) 


CHAP, 115 - AN ACT PROVIDING THAT CERTAIN HANDICAPPED CHILDREN 
OF SUBSCRIBERS TO MEDICAL SERVICE PLANS UNDER A FAMILY CON- 
TRACT SHALL BE ELIGIBLE FOR SERVICES UNDER THE MEMBERSHIP 
OF THE PARENT NOTWITHSTANDING THAT SUCH CHILDREN ARE OVER 
NINETEEN YEARS OF AGE, 


CHAP, 152 - AN ACT EXCLUDING ALL LAND COSTS FROM BOOK VALUE 
IN COMPUTING THE RATE AT WHICH INVESTMENTS BY LIFE IN- 
SURANCE COMPANIES IN REAL PROPERTY SHALL BE WRITTEN DOWN. 


CHAP. 161 - AN ACT RELATIVE TO THE CONDUCTING OF THE BUSINESS 
OF A DECEASED INSURANCE AGENT OR BROKER BY THE SURVIVING 
SPOUSE. 


CHAP, 183 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN MORTGAGES OF LEASEHOLD ESTATES. 


CHAP, 372 - AN ACT ABOLISHING THE VETERANS' SERVICE FUND. 

CHAP, 400 - AN ACT RELATIVE TO THE INSURANCE OF LOANS IN BANKS. 

CHAP. 698 - AN ACT INCREASING CERTAIN FEES CHARGED BY THE COM- 
MONWEALTH FOR ISSUING AND FILING CERTAIN PAPERS RELATING 


TO CERTAIN CORPORATIONS AND LIMITED PARTNERSHIPS AND 
CERTAIN OTHER PAPERS. 
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RETIREMENT SYSTEMS and PENSIONS LAW (Acts of 1957) 


CHAP, 59 - AN ACT PROVIDING FOR MONTHLY PAYMENTS OF CERTAIN 
MUNICIPAL PENSIONS FOR TEACHERS, 


CHAP, 113 - AN ACT RELATIVE TO THE EXERCISE BY CERTAIN VET- 
ERANS ELIGIBLE FOR RETIREMENT OF AN OPTION FOR THE 
BENEFIT OF THE SURVIVING SPOUSE. 


CHAP, 150 - AN ACT RELATIVE TO THE ESTABLISHMENT AND POWERS 
OF REDEVELOPMENT AUTHORITIES AND PROVIDING FOR THE ES- 
TABLISHMENT OF SUCH AN AUTHORITY IN THE CITY OF BOSTON, 


CHAP, 255 - AN ACT TO RECLASSIFY CERTAIN EMPLOYEES OF MUNI- 
CIPAL GAS OR ELECTRIC PLANTS UNDER THE CONTRIBUTORY 
RETIREMENT SYSTEM FOR PUBLIC EMPLOYEES. 


CHAP, 286 - AN ACT TO EXPEDITE ACTION IN CONNECTION WITH AN- 
NUITIES TO DEPENDENTS OF CERTAIN CITY EMPLOYEES WHO 
SUFFERED DEATH OR DIED FROM INJURIES RECEIVED OR HAZARDS 
UNDERGONE IN PERFORMANCE OF DUTY. 


CHAP. 291 - AN ACT PROVIDING FOR EMPLOYMENT OF RETIRED 
TEACHERS AS SUBSTITUTE TEACHERS WITHOUT LOSS OF PENSION 
RIGHTS. 


CHAP, 357 - AN ACT TO EXPEDITE ACTION IN CONNECTION WITH AN- 
NUITIES TO DEPENDENTS OF POLICE OFFICERS AND FIRE FIGHTERS 
IN CITIES WHO SUFFERED DEATH OR DIED FROM INJURIES RE- 
CEIVED OR HAZARDS UNDERGONE IN PERFORMANCE OF DUTY. 


CHAP, 413 - AN ACT RELATIVE TO THE RIGHTS OF THE SURVIVING 
SPOUSE OF A VETERAN ELIGIBLE FOR RETIREMENT WHO DIED 
PRIOR TO APPLYING THEREFOR OR, WHO, HAVING EXERCISED AN 
OPTION FOR THE BENEFIT OF HIS SURVIVING SPOUSE, DIED BEFORE 
THE EFFECTIVE DATE OF HIS RETIREMENT. 


CHAP. 415 - AN ACT RELATIVE TO THE TIME WHEN PROVISIONS OF THE 
CONTRIBUTORY RETIREMENT LAW SHALL BECOME OPERATIVE FOR 
EMPLOYEES OF CERTAIN REDEVELOPMENT AUTHORITIES. 


CHAP, 516 - AN ACT AMENDING THE DEFINITION OF ''TEACHER" FOR 
PURPOSES OF MEMBERSHIP IN THE TEACHERS! RETIREMENT SYSTEM. 


CHAP, 531 - AN ACT PROVIDING THAT CERTAIN UNCLAIMED FUNDS DUE 
TO MEMBERS OR TO BENEFICIARIES OR ESTATES OF DECEASED 
MEMBERS OF A RETIREMENT SYSTEM BE TRANSFERRED TO THE 
PENSION FUND OF SUCH SYSTEM. 


CHAP, 533 - AN ACT RELATIVE TO THE INVESTMENT OF FUNDS OF 
THE STATE EMPLOYEES' RETIREMENT SYSTEM AND THE TEACH- 
ERS' RETIREMENT SYSTEM. 
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CHAP. 536 - AN ACT FURTHER REGULATING THE PAYMENT OF 
ACCUMULATED TOTAL DEDUCTIONS-IN ONE SUM IN LIEU OF 
A RETIREMENT ALLOWANCE UNDER THE CONTRIBUTORY RE- 
TIREMENT SYSTEM. 


CHAP. 583 - AN ACT RELATIVE TO SURVIVORS BENEFITS IN THE 
NON-CONTRIBUTORY PENSION SYSTEM. 


CHAP. 630 - AN ACT RELATIVE TO MEMBERSHIP IN THE CONTRIBU- 
TORY RETIREMENT SYSTEM OF CERTAIN PERSONS IN THE DE- 
PARTMENT OF PUBLIC SAFETY HAVING POLICE POWERS. 


CHAP. 661 - AN ACT CHANGING AND SIMPLIFYING THE COMPUTATION 
OF THE AMOUNT OF SUPERANNUATION RETIREMENT ALLOWANCE 
FOR EMPLOYEES UNDER THE CONTRIBUTORY RETIREMENT LAW. 


CHAP, 664 - AN ACT PROVIDING THAT CERTAIN PROVISIONS OF THE 
CONTRIBUTORY RETIREMENT LAW RELATING TO MAXIMUM AGE 
FOR EMPLOYMENT BE MADE RETROACTIVE. 


CHAP. 708 - AN ACT ESTABLISHING THE EFFECTIVE DATE OF CERTAIN 
PROVISIONS OF LAW RELATIVE TO THE RIGHTS OF THE SURVIVING 
SPOUSE OF CERTAIN VETERANS. 


CHAP, 750 - AN ACT PROVIDING PENSIONS FOR WIDOWN OF LABOR- 
ERS UNDER THE NON-CONTRIBUTORY PENSION SYSTEM. 


CHAP, 766 - AN ACT PROVIDING FOR THE ANNUAL ADJUSTMENT OF 
PENSIONS AND RETIREMENT ALLOWANCES PAYABLE TO PER- 
SONS ENGAGED IN GAINFUL OCCUPATION AFTER RETIREMENT 
FOR DISABILITY. 


CHAP, 115 - AN ACT PROVIDING THAT CERTAIN HANDICAPPED CHILD- 
REN OF SUBSCRIBERS TO MEDICAL SERVICE PLANS UNDER A 
FAMILY CONTRACT SHALL BE ELIGIBLE FOR SERVICES UNDER 
THE MEMBERSHIP OF THE PARENT NOTWITHSTANDING THAT 
SUCH CHILDREN ARE OVER NINETEEN YEARS OF AGE, 


Be it enacted, etc., as follows: 


SECTION 1. Section 6 of Chapter 176B of the General Laws, as appearing 
in Chapter 306 of the Acts of 1941, is hereby amended by adding after para- 
graph (c) the following paragraph: - 

(d) A statement that any child who is mentally or physically incapable of 
earning his own living who is eligible for services by membership of his 
parent under a family contract shall be eligible under the membership of 
his parent as a member of such family contract so long as he continues to 
be mentally or physically incapable of earning his own living, without any 
limitation as to age, subject, however, to such rules and regulations, pre- 
miums or additional premiums as the commissioner of insurance may ap- 
prove. 

SECTION 2. Notwithstanding the provision of paragraph (d) of Section 
six of Chapter one hundred and seventy-six B of the General Laws, as 
added by Section one of this act, any corporation organized for the purposes 
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of and subject to said Chapter one hundred and seventy-six B, shall cover 
any person mentally or physically incapable of earning his own living, who 
had been covered under the mémbership of his parent as a member ofa 
family contract, under the membership of his parent as a member of such 
family contract so long as said person continues to be mentally or physically 
incapable of earning his own living, notwithstanding the fact that the policy 
issued to such parent did not contain the provision required by said para- 
graph (d); subject, however, to such rules and regulations, premiums or 
additional premiums as the commissioner of insurance may approve. 


Approved February 26, 1957. 


CHAP, 152 - AN ACT EXCLUDING ALL LAND COSTS FROM BOOK VALUE 
IN COMPUTING THE RATE AT WHICH INVESTMENTS BY LIFE IN- 
SURANCE COMPANIES IN REAL PROPERTY SHALL BE WRITTEN 
DOWN. 

Be it enacted, etc., as follows: 

Section 66B of Chapter 175 of the General Laws is hereby amended by 
striking out the sixth sentence, as appearing in Chapter 68 of the Acts of 
1954, and inserting in place thereof the following sentence:- Such book 
value, excluding all land costs, shall be written.down at a rate that will av- 
erage not less than two per cent per annum of such original cost or value, 
excluding all land costs, for each year that the property has been held. 


Approved March 4, 1957. 


CHAP. 161 - AN ACT RELATIVE TO THE CONDUCTING OF THE BUSI- 
NESS OF A DECEASED INSURANCE AGENT OR BROKER BY THE 
SURVIVING SPOUSE. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by striking out 
Section 174D, inserted by Chapter 155 of the Acts of 1955, and inserting in 
place thereof the following section:- Section 174D., The business conducted 
by a duly licensed insurance agent or broker, including but not limited to 
the business conducted by him separately from the business conducted by an 
insurance agency in which he was a partner at the time of his death, may be 
continued by the surviving spouse; provided, that such business is conducted 
under the supervision of a duly licensed agent or broker. 


Approved March 6, 1957. 


CHAP. 183 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN MORTGAGES OF LEASEHOLD ESTATES. 


Be it enacted, etc., as follows: 

Section 63 of Chapter 175 of the General Laws is hereby amended by 
striking out paragraph 7 and inserting in place thereof the following para- 
graph:- 

7. In loans upon improved and unencumbered real property in any state 
of the United States or in the District of Columbia or Puerto Rico, and upon 
leasehold estates in improved unencumbered real property where twenty- 
one years or more of the term is unexpired and where unencumbered except 
by rentals accruing therefrom to the owner of the fee, and where the mort- 
gagee is entitled to be subrogated to all the rights under the leasehold. No 
loan on such real property or such leasehold estate shall exceed sixty-six 
and two-thirds per cent of the fair market value thereof at the time of 
making such loan and a certificate of the value of such property shall be 
executed before the making of such loan by the persons making or author- 
izing such loan on behalf of the company, which certificate shall be re- 
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corded on the books of the company. The commissioner may from time to 
time establish a schedule of minimum payments which the company shall 
require to be made annually on the principal of any such loan made in an 
amount in excess of sixty per cent of such value. Any such schedule shall 
apply to all such loans for which a company makes a commitment after 
thirty days from its receipt of a written notice of such schedule from the 
commissioner. Real property and leasehold estates shall not be deemed to 
be encumbered within the meaning of this paragraph by reason of the exist- 
ence of instruments reserving mineral, oil or timber rights, rights of way, 
parking rights, sewer rights, or rights in walls, nor by reason of an option 
to purchase, nor by reason of any liens for taxes or assessments not de- 
linquent, nor by reason of building restrictions or other restrictive cove- 
nants, nor by the reason that it is subject to lease under which rents or 
profits are reserved to the owner; provided, that the security for such 
loan is a first lien upon such real property and that there is no condition or 
right of re-entry or forfeiture under which such lien can be cut off, subor- 
dinated or otherwise disturbed. No mortgage loan upon a leasehold shall be 
made or acquired by a company pursuant to this paragraph unless the terms 
thereof shall provide for amortization payments to be made by the borrower 
on the principal thereof at least once in each year in amounts sufficient to 
completely amortize the loan within a period of four-fifths of the term of the 
leasehold which is unexpired at the time the loan is made. Nothing in this 
paragraph shall be construed to prohibit the making of a loan under Section 
twenty-eight A of Chapter one hundred and eighty-three. 

Approved March 13, 1957. 


CHAP. 372 - AN ACT ABOLISHING THE VETERANS' SERVICES FUND. 


Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to abolish the Veterans' Services Fund as of the com- 
mencement of the next fiscal year of the commonwealth, therefore it is 
hereby declared to be an emergency law, necessary for the immediate pres- 
ervation of the public convenience. 


Be it enacted, etc., as follows: 


SECTION 4. Chapter 175 of the General Laws is hereby amended by 
striking out Section 149D, as most recently amended by Section 4 of Chap- 
ter 523 of the Acts of 1950, and inserting in place thereof the following 
section:- Section 149D. Upon the payment of such unclaimed funds to the 
state treasurer, the commonwealth shall assume, for the benefit of those 
entitled to receive the same and for the safety of the moneys so paid, the 
custody of such unclaimed funds, and the insurer making such payment 
shall immediately and thereafter be relieved of and held harmless by the 
commonwealth from any and all liability for any claim or claims which 
exist at such time with reference to such unclaimed funds or which may 
thereafter be made or may come into existence on account of or in respect 
to any such unclaimed funds. All money paid into the state treasury shall 
be credited to the General Fund. Any person may, however, establish his 
claim for money paid to the state treasurer under the provisions of sections 
one hundred and forty-nine A to one hundred and forty-nine D, inclusive, 
and any claim so established to the satisfaction of the attorney general shall 
be paid from funds appropriated for the purpose. 

Section 5, This act shall take effect on July first nineteen hundred and 
fifty-seven. 


Approved May 15, 1957. 
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CHAP, 400 - AN ACT RELATIVE TO THE INSURANCE OF LOANS IN BANKS, 


Be it enacted, etc., as follows: 


SECTION 2. Section 133 of Chapter 175 of the General Laws is hereby 
amended by striking out clause (c), as appearing in Section 1 of Chapter 362 
of the Acts of 1938, and inserting in place thereof the following clause: - ; 
or (c) a group of persons who at any time are debtors of a bank, association, 
financial or other institution, including its subsidiary or affiliated institu- 
tions, if any, for a loan, or of the vendor of any property for its purchase 
price, under an agreement to pay any such indebtedness, or any balance 
thereof, in instalments over a period of not more than ten years, written 
under a policy issued, with or without medical examination, and made payable 
to such creditor or the assignee of the indebtedness, and insuring the life of 
each debtor for an amount not exceeding his individual indebtedness and not 
exceeding ten thousand dollars; provided, that not less than one hundred per- 
sons shall become insured under such a group policy each year after its date 
of issue; and provided, further, that no such debtor shall be included in such 
a group for a period of more than ten years on account of a debt arising out 
of said loan or an obligation for the said purchase price. 

Approved May 28, 1957. 


CHAP, 698 - AN ACT INCREASING CERTAIN FEES CHARGED BY THE 
COMMONWEALTH FOR ISSUING AND FILING CERTAIN PAPERS 
RELATING TO CERTAIN CORPORATIONS AND LIMITED PARTNER- 
SHIPS, AND CERTAIN OTHER PAPERS. 


Be it enacted, etc., as follows: 


SECTION 12. The third sentence of Section 50 of Chapter 175 of the 
General Laws, as amended by Section 33 of Chapter 180 of the Acts of 1932, 
is hereby further amended by striking out, in line 4, the word "'ten'"' and in- 
serting in place thereof the word:- twenty-five. 

SECTION 13. Section 70 of Chapter 175 is hereby amended by inserting 
after the word "increased, '' in line 28, as appearing in the Tercentenary 
Edition, the following words: - but not less than twenty-five dollars. 

SECTION 14. The second paragraph of Section 2 of Chapter 176B of 
the General Laws, as appearing in Chapter 306 of the Acts of 1941, is 
hereby amended by striking out, in line 5, the word "ten" and inserting in 
place thereof the word:- twenty-five. 

Approved August 28, 1957. 


CHAP, 59 - AN ACT PROVIDING FOR MONTHLY PAYMENTS OF CERTAIN 
MUNICIPAL PENSIONS FOR TEACHERS. 


Be it enacted, etc., as follows: 

Section 42 of Chapter 32 of the General Laws, as appearing in the Ter- 
centenary Edition, is hereby amended by striking out the second sentence 
and inserting in place thereof the following sentence:- The treasurer of the 
city or town shall be the custodian of the fund and shall make monthly pay- 
ments therefrom to such persons and of such amounts as shall be certified 
to him by the school committee. 

Approved February 8, 1957. 


CHAP, 113 - AN ACT RELATIVE TO THE EXERCISE BY CERTAIN VET- 
ERANS ELIGIBLE FOR RETIREMENT OF AN OPTION FOR THE 
BENEFIT OF THE SURVIVING SPOUSE, 


Be it enacted, etc., as follows: 
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SECTION 1. Section 58B of Chapter 32 of the General Laws, inserted 
by Chapter 541 of the Acts of 1956, is hereby amended by striking out the 
first sentence and inserting in place thereof the following sentence: - 

A veteran who is entitled to be retired under the provisions of Section 
fifty-eight may, on or before the date of his written application for retire- 
ment, elect to receive a lesser yearly amount of pension payable to such 
veteran during his lifetime, with the provision that upon his death leaving 
as a survivor his spouse at the time of his retirement two-thirds of the 
yearly amount of such lesser pension shall be continued during the lifetime 
of and paid to such spouse. 

SECTION 2. This Act shall take effect as of the effective date of 
Chapter five hundred and forty-one of the Acts of nineteen hundred and 
fifty-six. 

Approved February 26, 1957. 


CHAP, 150 - AN ACT RELATIVE TO THE ESTABLISHMENT AND POWERS 
OF REDEVELOPMENT AUTHORITIES AND PROVIDING FOR THE 
ESTABLISHMENT OF SUCH AN AUTHORITY IN THE CITY OF BOSTON. 


Be it enacted, etc., as follows: 


SECTION 2. Paragraph (a) of subsidivion (5) of Section 28 of Chapter 32 
of the General Laws, as appearing in Section 2 of Chapter 507 of the Acts of 
1948, is hereby amended by inserting after the word "twenty-one, "' in line 
3; the words:- , and any redevelopment authority established under the 
provisions of Section twenty-six QQ of said chapter, - so as to read as fol- 
lows:- (a) Any housing authority established under the provisions of Section 
twenty-six L of Chapter one hundred and twenty-one, and any redevelopment 
authority established under the provisions of Section twenty-six QQ of said 
chapter, may provide retirement benefits for its employees if such authority 
by a vote duly recorded shall accept Sections one to twenty-eight, inclusive, 
as far as applicable. A duly attested copy of such vote shall be filed by the 
clerk of the authority, or other person performing like duties, in the office 
of the commissioner of insurance within thirty days after such vote. The 
commissioner of insurance shall, within fifteen days after the receipt of 
such attested copy, issue a certificate to be sent to such clerk or person in 
such authority, to the effect that such sections shall become operative for 
the employees of such authority on the first day of January or on the first 
day of July, whichever first occurs, next following the expiration of three 
months after the date of such certificate. The commissioner shall also 
notify the county commissioners, the mayor or the board of selectmen, 
and the retirement board of such county, city or town, as the case may be, 
within which such authority lies, of the acceptance of such sections by the 
authority and of the date as of which such sections will become operative 


for its employees. 
Approved March 4, 1957. 


CHAP, 255 - AN ACT TO RECLASSIFY CERTAIN EMPLOYEES OF MUNI- 
CIPAL GAS OR ELECTRIC PLANTS UNDER THE CONTRIBUTORY 
RETIREMENT SYSTEM FOR PUBLIC EMPLOYEES. 


Be it enacted, etc., as follows: 


Group B of paragraph (g) of subdivision (2) of Section 3 of Chapter 32 
of the General Laws, as most recently amended by Section 1 of Chapter 
445 of the Acts of 1954, is hereby further amended by inserting after the 
word ''powers,'' in line 10, the words: - , employees of a municipal gas 
or electric plant who are employed as linemen, electric switchboard op- 


erators, electric maintenance men, steam engineers, boiler operators, 
firemen, oilers, mechanical maintanance men and supervisors of said 
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employees, - so as to read as follows: 


Group B. - Members of police and fire departments not classified in 
Group A, members of the police foree of the metropolitan district com- 
mission, capitol police, public works building police, permanent watershed 
guards and permanent park police, employees of the Port of Boston Com- 
mission comprising guards, guard sergeants, head guard and chief of 
waterfront police, conservation officers paid as such, district fire wardens, 
coastal wardens in the department of natural resources, officials and em- 
ployees of the registry of motor vehicles having police powers, employees 
of a municipal gas or electric plant who are employed as linemen, electric 
switchboard operators, electric maintenance men, steam engineers, boiler 
operators, firemen, oilers, mechanical maintenance men and supervisors 
of said employees, employees of the General Edward Lawrence Logan [In- 
ternational Airport, comprising permanent crash crewmen, fire control 
man, assistant fire control men, and employees of the commonwealth and 
of any county, regardless of any official classification, whose regular and 
major duties require them to have the care, custody, instruction or other 
supervision of prisoners or insane persons or of defective delinquents; 
provided, that no member who attains age sixty-five while classified in 
Group A may thereafter be classified in Group B, irrespective of change 
of employment. 

Approved April 2, 1957. 


CHAP, 286 - AN ACT TO EXPEDITE ACTION IN CONNECTION WITH 
ANNUITIES TO DEPENDENTS OF CERTAIN CITY EMPLOYEES 
WHO SUFFERED DEATH OR DIED FROM INJURIES RECEIVED OR 
HAZARDS UNDERGONE IN PERFORMANCE OF DUTY. 


Be it enacted, etc., as follows: 


Section 89 of Chapter 32 of the General Laws is hereby amended by 
inserting after the second paragraph, as appearing in Chapter 326 of the 
ACTS of 1936, the following paragraph:- 

In the case of a city employee, within thirty days after received a 
medical report on such employee from the medical board the mayor shall 
file said report with or without recommendations to the city council, and 
they shall act thereon within sixty days. ; 

Approved April 12, 1957. 


CHAP. 291 - AN ACT PROVIDING FOR EMPLOYMENT OF RETIRED 
TEACHERS AS SUBSTITUTE TEACHERS WITHOUT LOSS OF PEN- 
SION RIGHTS, 


Be it enacted, etc., as follows: 


Section 91 of Chapter 32 of the General Laws, as most recently 

amended by Chapter 549 of the Acts of 1954, is hereby further amended 
by adding at the end the following sentences:- Notwithstanding the foregoing 
provisions of this section or similar provisions of any special law, a teach- 
er, retired from the service of any city, town or district, may be employed 
as a substitute teacher by any of the political subdivisions of the common- 
wealth. Such employment shall not affect the pension rights or amount of 
pension of any such teacher, provided that the total annual salary received 
therefrom does not exceed one thousand dollars. 

Approved April 12, 1957. 


CHAP. 357 - AN ACT TO EXPEDITE ACTION IN CONNECTION WITH 
ANNUITIES TO DEPENDENTS OF POLICE OFFICERS AND FIRE 
FIGHTERS IN CITIES WHO SUFFERED DEATH OR DIED FROM 
INJURIES RECEIVED OR HAZARDS UNDERGONE IN PERFORMANCE 
OF DUTY. 
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Be it enacted, etc., as follows: 

Section 89B of Chapter 32 of the General Laws, inserted by Chapter 733 
of the Acts of 1956, is hereby amended by inserting after the fifth paragraph 
the following paragraph: - 

In the case of a member of the police or fire force of a city, within 
thirty days after receiving a medical report on such member from the medi- 
cal board the mayor shall file said report with or without recommendations 
to the city council, and they shall act thereon within sixty days. 

Approved May 13, 1957. 


CHAP, 413 - AN ACT RELATIVE TO THE RIGHTS OF THE SURVIVING 
SPOUSE OF A VETERAN ELIGIBLE FOR RETIREMENT WHO DIED 
PRIOR TO APPLYING THEREFOR OR, WHO, HAVING EXERCISED 
AN OPTION FOR THE BENEFIT OF HIS SURVIVING SPOUSE, DIED 
BEFORE THE EFFECTIVE DATE OF HIS RETIREMENT. 

Be it enacted, etc., as follows: 

Section 58B of Chapter 32 of the General Laws, as amended by Section 

1 of Chapter 113 of the Acts of 1957, is hereby further amended by adding 

at the end the following paragraph: - 


If a veteran entitled to be retired under the provisions of Section fifty- 
eight dies before making written application for such retirement, or, having 
exercised the option provided by this section, dies before the effective date 
of his retirement, his widow shall receive an annual allowance consisting 
of two-thirds of the actuarial equivalent to which said veteran would have 
been entitled had his retirement allowance been computed under the provi- 
sions of this section as of the date of death of said veteran, and payable 


from the same source. 
Approved June 4, 1957. 


CHAP, 415 - AN ACT RELATIVE TO THE TIME WHEN PROVISIONS OF 
THE CONTRIBUTORY RETIREMENT LAW SHALL BECOME OPERA- 
TIVE FOR EMPLOYEES OF CERTAIN REDEVELOPMENT AUTHOR- 
ITIES. 

Be it enacted, etc., as follows: 

Paragraph (a) of subdivision (5) of Section 28 of Chapter 32 of the 
General Laws, as amended by Section 2 of Chapter 150 of the Acts of 1957, 
is hereby further amended by inserting after the word '"'certificate, '' in 
line 18, the words: - ; provided, however, that in the case of a redevelop- 
ment authority established in a city or town having a housing authority 
which has accepted the provisions of Sections one to twenty-eight, inclu- 
sive, said certificate shall be to the effect that such sections shall become 
operative for the employees of such redevelopment authority upon the re- 
ceipt of such certificate. 

Approved June 4, 1957. 


CHAP, 516 - AN ACT AMENDING THE DEFINITION OF "TEACHER" 
FOR PURPOSES OF MEMBERSHIP IN THE TEACHERS! RETIRE- 
MENT SYSTEM. 


Be it enacted, etc., as follows: 


SECTION 1. Section 1 of Chapter 32 of the General Laws is hereby 
amended by striking out the paragraph defining ''Teacher, ''as most re- 
cently amended by Section 1 of Chapter 434 of the Acts of 1952, and in- 
serting in place thereof the following paragraph: - 

"Teacher, '' any person who is employed by one or more school com- 
mittees or boards of trustees or by any combination of such committees 
and boards on a basis of not less than half-time service as a teacher, 
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school psychologist, school psychiatrist, school adjustment counsellor 
appointed under Section forty-six G of Chapter seventy-one, director of 
occupational guidance and placement appointed under Section thirty-eight 

A or thirty-eight D of Chapter seventy-one, principal, supervisor or 
superintendent in any public school as defined in this section, or as a 
supervisor or teacher of adult civic education, but excluding any person 
serving as an exchange teacher in any such public school unless he is a 
member of the teachers' retirement system at the time of entry into such 
service; provided, that ''teacher" shall not be deemed to include, nor shall 
Sections one to twenty-eight inclusive apply, to any person who is a teacher 
in the public schools of the city of Boston, except to such a teacher who on 
September first nineteen hundred and twenty-three, was employed by the 
city of Boston and was then a member of the teachers' retirement system. 


SECTION 2. The paragraph defining 'Regular compensation" in said 
Section 1 of said Chapter 32 is hereby amended by striking out the last 
sentence, added by Section 1 of Chapter 423 of the Acts of 1952, and in- 
serting in place thereof the following sentence:- In the case of a teacher 
employed in a public day school who is a member of the teachers! retire- 
ment system, salary payable under the terms of an annual contract for ad- 
ditional services in such a school and also compensation for services ren- 
dered by said teacher in connection with a school lunch program or for 
services in connection with a program of instruction of physical education 
and athletic contests as authorized by Section forty-seven of Chapter seventy- 
one shall be regarded as regular compensation rather than as bonus or over- 
time and shall be included in the salary on which deductions are to be paid to 
the annuity savings fund of the teachers' retirement system. 


SECTION 3. Paragraph (c) of subdivision (1) of Section 22 of said 
Chapter 32 is hereby amended by striking out the last sentence, added by 
Section 2 of Chapter 434 of the Acts of 1952. 


SECTION 4. This Act shall take effect as of September first, nineteen 
hundred and fifty-seven. 
Approved July 15, 1957. 


CHAP, 531 - AN ACT PROVIDING THAT CERTAIN UNCLAIMED FUNDS 
DUE TO MEMBERS OR TO BENEFICIARIES OR ESTATES OF DE- 
CEASED MEMBERS OF A RETIREMENT SYSTEM BE TRANSFERRED 
TO THE PENSION FUND OF SUCH SYSTEM. 


Be it enacted, etc., as follows: 


SECTION 1. Section 11 of Chapter 32 of the General Laws is hereby 
amended by adding after subdivision (2) the following subdivision: - 

(3) The accumulated total deductions of any member not having the 
right to receive a retirement allowance under the provisions of Sections 
five, six, seven or ten, and whose service has been terminated for at least 
ten years, or any amounts due to any designated beneficiary or beneficia- 
ries or to the estate of a deceased member which has not been claimed 
within ten years of the date of death of such member shall be transferred 
to the pension fund established under Section twenty-two. 


No check which has been issued by the state treasurer in payment of 
any obligation of the state board of retirement or the teachers' retirement 
board under authority of Sections one to twenty-eight, inclusive, or which 
is issued by any county, city or town treasurer in payment of any obliga- 
tion of any retirement system established under this Chapter shall be pay- 
able later than six years after its date, and the obligation of the common- 
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wealth or of any county, city or town represented by any such check shall 
not be enforceable if such check is not presented for payment within such 
period. The amount represented by such check shall thereupon be trans- 
ferred to the pension fund of the retirement system under whose authority 
the check was originally issued. 


Any person entitled to payment of accumulated total deductions or pay- 
ment of amounts due beneficiaries or estates of deceased members or 
amounts represented by uncashed checks, which were transferred to the 
pension fund under the provisions of this Section may establish a claim 
therefor at any time. The board shall determine all such claims and if it 
finds such claim to be valid shall pay the amount of the claim out of the 
pension fund. 


SECTION 2. Section 32 of Chapter 29 of the General Laws as amended 
by Section 1 of Chapter 759 of the Acts of 1951, is hereby further amended 
by inserting after the word "commonwealth, "' in line 3, the words: - 
other than checks issued in payment of obligations of the state board of 
retirement and the teachers' retirement board under the provisions of 
Sections one to twenty-eight inclusive, of Chapter thirty-two. 

Approved July 16, 1957. 


CHAP. 533 - AN ACT RELATIVE TO THE INVESTMENT OF FUNDS OF 
THE STATE EMPLOYEES! RETIREMENT SYSTEM AND THE TEACH- 
ERS' RETIREMENT SYSTEM. 


Be it enacted, etc., as follows: 


Paragraph (b) of subdivision (1) of Section 23 of Chapter 32 of the Gen- 
eral Laws, as appearing in Section 1 of Chapter 658 of the Acts of 1945, is 
hereby amended by striking out the second sentence and inserting in place 
thereof the following sentence: - Subject in each instance to the approval of 
the investment committee established under the provisions of paragraph (a) 
of this subdivision, the state treasurer shall invest and reinvest such funds, 
to the extent not required for current disbursements, in bonds which are 
legal for the investment of funds of savings banks under the laws of the com- 
monwealth; provided, that the percentage of the total amount of all the funds 
of each such system which may be invested in any one class of such bonds, 
and the percentage of the total amount of all the funds of each such system 
which may be invested in the bonds of any one corporation, shall not exceed 
the percentages of the total amount of the deposits of any savings bank 
which may be so invested, except that thirty per cent of the total amount 
of all the funds of each such system may be invested in bonds of public ser- 
vice companies. 

Approved July 16, 1957. 


CHAP, 536 - AN ACT FURTHER REGULATING THE PAYMENT OF AC- 
CUMULATED TOTAL DEDUCTIONS IN ONE SUM IN LIEU OF A 
RETIREMENT ALLOWANCE UNDER THE CONTRIBUTORY RETIRE- 
MENT SYSTEM. 


Be it enacted, etc., as follows: 


Subdivision (2) of Section 13 of Chapter 32 of the General Laws, as ap- 
pearing in Section 1 of Chapter 658 of the Acts of 1945, is hereby amended 
by striking out paragraphs (a) and (b) and inserting in place thereof the 
following two paragraphs: - 

(a) Any member otherwise entitled to receive a retirement allowance under 
the provisions of Sections one to twenty-eight inclusive, the normal yearly 
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amount of which would be less than three hundred and sixty dollars, shall, 
in lieu of receiving such allowance, be paid the amount of his accumulated 
total deductions as of the date such allowance would otherwise become ef- 
fective. 
(b) Any member otherwise entitled to receive a retirement allowance under 
the provisions of Sections one to twenty-eight inclusive, the normal yearly 
amount of which would be less than six hundred dollars but not less than 
three hundred and sixty dollars, shall, in lieu of receiving such allowance, 
be paid the amount of his accumulated total deductions as of the date such 
allowance would otherwise become effective if his written request therefor 
as provided for in subdivision (1) of Section eleven is filed with the board 
on a prescribed form prior to the date the first payment of such allowance 
would otherwise become due. 

Approved July 16, 1957. 


CHAP. 583 - AN ACT RELATIVE TO SURVIVORS BENEFITS IN THE 
NON-CONTRIBUTORY PENSION SYSTEM. 


Be it enacted, etc., as follows: 


Section 85J of Chapter 32 of the General Laws, inserted by Chapter 
374 of the Acts of 1956, is hereby amended in Option B by striking out, in 
lines 3 and 15, the word "'one-half,'' and inserting in place thereof, in 
each instance, the word ''two thirds." 
Approved July 24, 1957. 


CHAP, 630 - AN ACT RELATIVE TO MEMBERSHIP IN THE CONTRIBU- 
TORY RETIREMENT SYSTEM OF CERTAIN PERSONS IN THE DE- 
PARTMENT OF PUBLIC SAFETY HAVING POLICE POWERS. 


Be it enacted, etc., as follows: 


SECTION 1. Section 3 of Chapter 32 of the General Laws is hereby 
amended by striking out Group B of paragraph (g) of subdivision (2), as 
mo8t recently amended by Chapter 255 of the Acts of 1957, and inserting 
in place thereof the following: - 


Group B. - Members of police and fire departments not classified in 
Group A, members of the police force of the metropolitan district com- 
mission, capitol police, public works building police, permanent water- 
shed guards and permanent park police, employees of the Port of Boston 
Commission comprising guards, guard sergeants, head guard and chief of 
waterfront police, conservation officers paid as such, district fire war- 
dens, coastal wardens in the department of natural resources, officials 
and employees of the registry of motor vehicles having police powers, of- 
ficials and employees of the department of public safety having police 
powers, employees of a municipal gas or electric plant who are employed 
as linemen, electric switchboard operators, electric maintenance men, 
steam engineers, boiler operators, firemen, oilers, mechanical main- 
tenance men and supervisors of said employees, employees of the General 
Edward Lawrence Logan International Airport, comprising permanent 
crash crewmen, fire control man, assistant fire control men, and em- 
ployees of the commonwealth and of any county, regardless of any official 
classification, whose regular and major duties require them to have the 
care, custody, instruction or other supervision of prisoners or insane 
persons or of defective delinquents; provided, that no member who attains 
age sixty-five while classified in Group A may thereafter be classified in 
Group B, irrespective of change of employment. 
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SECTION 2. This act shall take effect on September first, nineteen 
hundred and fifty-seven. 
Approved August 5, 1957. 


CHAP. 661 - AN ACT CHANGING AND SIMPLIFYING THE COMPUTA- 
TION OF THE AMOUNT OF SUPERANNUATION RETIREMENT AL- 
LOWANCE FOR EMPLOYEES UNDER THE CONTRIBUTORY RE- 
TIREMENT LAW. 


Whereas, The deferred operation of this Act would tend to defeat its 
purpose which is to provide forthwith for a simplified superannuation re- 
tirement formula and to extend the benefits thereof to certain career em- 
ployees, therefore it is hereby declared to be an emergency law, neces- 
sary for the immediate preservation of the public convenience. 


Be it enacted, etc., as follows. 


SECTION 1. Section 5 of Chapter 32 of the General Laws is hereby 
amended by striking out subdivision (2), as most recently amended by 
Section 2 of Chapter 590 of the Acts of 1955, and inserting in place thereof 
the following sub-division:- 

(2) Upon retirement under the provisions of this section a member 
shall receive a superannuation retirement allowance to become effective 
on the date of his retirement. Payments under such allowance shall be 
made as provided in Sections twelve and thirteen. 


(a) The normal yearly amount of the retirement allowance for any 
member classified in either Group A or Group B, who has paid the full 
amount of regular deductions on the total amount of regular compensation, 
including deductions specified in subdivision (3A) of Section three, and in 
paragraph (d) of subdivision (1) of Section twenty-two, shall, subject to the 
limitations set forth in this section, ke based on the average annual rate of 
regular compensation not exceeding seventy-five hundred dollars received 
by such member during any period of five consecutive years of creditable 
service for which such rate of compensation was the highest, and shall be 
computed according to the following table based on the age of such member 
and his number of years and full months of creditable service at the time 
of his retirement. 


Table showing Percentage of the Amount of Average Annual Rate 
of Regular Compensation to be multiplied by the Number of Years 
of Creditable Service. 





Age Last Birthday at Date 
of Retirement 








PER CENT 
Group A, Group B. 
75 8) 65 or over 60 or over 
2.4 64 59 
(5 5} 63 58 
ao A 62 57 
Po ll 61 56 
2.0 60 55 
1.9 59 x 
WS 3} 58 = 
Wo 57 - 
1.6 56 - 
WS 55 - 
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(b) Any member whose annual rate of regular compensation has been in ex- 
cess of seventy-five hundred dollars during any period or periods of his 
creditable service shall receive an additional yearly retirement allowance 
equal to two-fifths of the regular deductions paid into the annuity savings 
fund by such member on that part of his regular compensation which has 
been at a rate in excess of seventy-five hundred dollars in any such period 
or periods. 

(c) Any member of Group A or Group B, who is a veteran as defined in 
Section one, shall receive an additional yearly retirement allowance of fif- 
teen dollars for each year of creditable service or fraction thereof; pro- 
vided, that the total amount of said additional retirement allowance shall 
not exceed three hundred dollars in any case. 


(d) The total normal yearly amount of the retirement allowance of any 
member of Group A or Group B, as determined in accordance with the 
provisions of this section, shall not exceed four-fifth of the average an- 
nual rate of his regular compensation received during any period of five 
consecutive years of creditable service for which such rate of compensa- 
tion was the highest. 

(e) In the case of any member who has any years or fraction of years of 
creditable service on which he has not paid the full deductions specified in 
subdivision (3A) of Section three and in paragraph (d) of subdivision (1) of 
Section 22, his allowance shall be computed as provided in paragraphs (a), 
(b), and (d) of this subdivision, and shall then be reduced to the amount 
obtained by multiplying such allowance by a fraction, the numerator of 
which shall be the total regular deductions at retirement, and the denomi- 
nator of which shall be the sum of what his regular deductions for his 
creditable service would have been had they been made at the rate, and 
subject to the maximum limits in effect for the majority of the members 
of the system or systems, for the periods for which he is entitled to credi- 
table service, plus the full additional deductions specified in subdivision 
(3A) of Section three. To the retirement allowance so obtained shall be 
added the amount allowed in paragraph (c) of this subdivision, the total, 
however, not to exceed the maximum provided for in paragraph (d) of this 
subdivision. 

SECTION 2. Section 10 of said Chapter 32 is hereby amended by strik- 
ing out subdivision (1), as appearing in Section 1 of Chapter 784 of the Acts 
of 1951, and inserting in place thereof the following subdivision: - 

(1) Any member classified in either Group A or Group B who, before 
attaining age fifty-five, and after completing twenty or more years of 
creditable service, resigns or voluntarily terminates his service, or fails 
of nomination or re-election, or fails of reappointment, or whose office or 
position is abolished, or is removed or discharged from his office or posi- 
tion without moral turpitude on his part, or any member who, after having 
attained age fifty-five, resigns, or fails of nomination or re-election, or 
fails to become a candidate for nomination or re-election, or fails of re- 
appointment or is removed or discharged from his office or position without 
moral turpitude on his part, or any such member whose office or position 
is abolished, shall, upon his written application on a prescribed form filed 
with the board, receive a superannuation retirement allowance to become 
effective as provided in subdivision (3) of this section. Such retirement al- 
lowance shall be determined and computed in accordance with the provisions 
of paragraphs (a), (b) and (c) of subdivision (2) of Section five, and subject 
to the limitations set forth in paragraphs (d) and (e) of said subdivision (2), 
and shall be based on such member's age and number of years and full 
months of creditable service on the date the retirement allowance becomes 
effective, and if such retirement allowance becomes effective before such 
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member has attained age fifty-five the per cent to be used in computing 
such retirement allowance shall be the per cent for age fifty-five as ap- 
pearing in the table in paragraph (a) of said subdivision (2) with one-tenth 
of one per cent subtracted for each year the age at last birthday preceding 
retirement is under age fifty-five. If such member has not attained age 
fifty-five on the date of his termination of service the normal yearly 
amount of such allowance shall be equal to that prescribed for a member 
classified in Group A; otherwise it shall be equal to that prescribed for a 
member in the group in which he is classified. 


SECTION 3. Subdivision (2) of said Section 10 of said Chapter 32, as 
so appearing, is hereby amended by striking out paragraph (a) and insert- 
ing in place thereof the following paragraph:- 
(a) Any member who retires under the provisions of this section, who has 
completed twenty or more years of creditable service and who before at- 
taining age fifty-five, fails of nomination or re-election, or fails of reap- 
pointment, or whose office or position is abolished, or is removed or dis- 
charged from his office or position without moral turpitude on his part, or 
who has completed thirty or more years of creditable service and whose 
resignation becomes effective before he attains age fifty-five, shall receive 
a normal yearly amount of retirement allowance which shall not be less 
than the sum of his annuity, which shall be the actuarial equivalent of his 
accumulated regular deductions at his attained age on the date the allowance 
becomes effective, and a pension equal to a sum of not less than one-third 
of his average annual rate of regular compensation received during any 
period of five consecutive years of creditable service for which such rate 
of compensation was the highest; provided, that such member has paid the 
full amount of regular deductions on the total amount of regular compensation, 
including deductions specified in subdivision (3A) of Section three and in para- 
graph (d) of subdivision (1) of Section twenty-two. 


SECTION 4. This act shall take effect as of May thirty-first in the cur- 
rent year; but anything in Sections one to three, inclusive, of this act to the 
contract notwithstanding, the retirement allowance of any person who on 
May thirty-first in the current year was a member in service of a retire- 
ment system subject to Sections one to twenty-eight, inclusive, of Chapter 
thirty-two of the General Laws, shall in no event be less than the retire- 
ment allowance provided by the provisions of law in effect immediately prior 
to the effective date of this act; nor shall the benefit of any beneficiary of 
such person be less than the benefit so provided. 

Approved August 13, 1957. 


CHAP, 664 - AN ACT PROVIDING THAT CERTAIN PROVISIONS OF THE 
CONTRIBUTORY RETIREMENT LAW RELATING TO MAXIMUM 
AGE FOR EMPLOYMENT BE MADE RETROACTIVE. 


Be it enacted, etc., as follows: 


Paragraph (f) of subdivision (2) of Section three of Chapter thirty- 
two of the General Laws, as most recently amended by Section two of 
Chapter six hundred and nine of the acts of nineteen hundred and fifty-six, 
is hereby made applicable to any person who re-entered the service of any 
governmental unit as an employee after the date when a retirement system 
became operative therein, and who was employed therein on the effective 
date of said Chapter six hundred and nine of the Acts of nineteen hundred 
and fifty six, and who at the time of such re-entry had attained an age 
which would have excluded from membership a person originally entering 
the service. 

Approved August 13, 1957. 
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CHAP, 708 - AN ACT ESTABLISHING THE EFFECTIVE DATE OF CER- 
TAIN PROVISIONS OF LAW RELATIVE TO THE RIGHTS OF THE 
SURVIVING SPOUSE OF CERTAIN VETERANS. 


WHEREAS, The deferred operation of this act would tend to defeat its 
purpose, which is to make the benefits of certain provisions of law rela- 
tive to the rights of the surviving spouse of certain veterans immediately 
available to widows of said veterans, therefore it is hereby declared to 
be an emergency law, necessary for the immediate preservation of the 
public welfare and convenience. 


Be it enacted, etc., as follows: 


SECTION 1. Section 58B of Chapter 32 of the General Laws is hereby 
amended by inserting after the paragraph inserted by Chapter 413 of the 
Acts of 1957 the following paragraph: - 

Any allowance provided for under this section shall be in the alterna- 
tive to any allowance provided for under Section twelve. 


SECTION 2. The provisions of said Section fifty-eight B of said 
Chapter thirty-two of the General Laws added by said Chapter four hun- 
dred and thirteen of the Acts of nineteen hundred and fifty-seven and by 
Section one of this act shall take effect as of June fourth, nineteen hun- 
dred and fifty-seven. 

Approved September 9, 1957. 


CHAP. 750 - AN ACT PROVIDING PENSIONS FOR WIDOWS OF LABOR- 
ERS UNDER THE NON-CONTRIBUTORY PENSION SYSTEM. 


Be it enacted, etc., as follows: 


SECTION 1. Chapter 32 of the General Laws is hereby amended by 
inserting after Section 77 the following section: - 


Section 77A. Any employee in the employ of a city or town, who is 
eligible for superannuation retirement under the provisions of Section 
seventy-seven in effect in the city or town in which he is employed have 
the right at the time of retirement to elect one of the following options 
for the payment of his pension;:- 


Option A. The full yearly amount of pension payable to such employee on 
the date of his retirement. 


Qption B. A lesser amount of yearly pension which shall be payable to 
such employee during his lifetime, with a provision that one-half of the 
yearly amount of such lesser pension shall be continued during the life- 
time of and paid to his widow. The yearly amount of such lesser pension 
shall be determined so that the value, on the date the retirement and pen- 
sion becomes effective, of the prospective payments to such employee 
and to such widow shall be the actuarial equivalent of the value on such 
date of the full pension specified in Option A of this section. 


If a laborer, as defined in Section seventy-seven, has served con- 
tinuously for not less than twenty years in such city or town and dies be- 
fore being retired, his widow shall receive the same yearly amount which 
she would have received had he been in the employ of such city or town for 
twenty-five years, had his retirement taken place on the date of his death 
and had he elected to be retired under the provisions of Option B. Said 
yearly amount shall be paid to such widow so long as she remains un- 
married ; provided, that she has been married to such employee not less 


than ten years prior to his death, and that they were living together at the 
time of his death or living apart for justifiable cause other than desertion 
or moral turpitude on the part of the wife. The computation of the actua- 
rial equivalent of the pension payable to any such employee and the widow 
under the provisions of this option shall be subject to supervision and veri- 
fication by an actuary appointed by the commissioner of insurance and the 
expenses for such service shall be paid by the city or town in which such 
employee was employed. The provisions of this section shall become ef- 
fective in a city having Plan D or Plan E charter by the affirmative vote 
of two-thirds of all members of the city council, and in the case of any 
other city by vote of the city council subject to the provisions of its char- 
ter, and in a town by a majority vote at an annual town meeting. 


Approved September 20, 1957. 


CHAP, 766 - AN ACT PROVIDING FOR THE ANNUAL ADJUSTMENT OF 
PENSIONS AND RETIREMENT ALLOWANCES PAYABLE TO PER- 
SONS ENGAGED IN GAINFUL OCCUPATION AFTER RETIREMENT 
FOR DISABILITY. 


Be it enacted, etc., as follows: 


SECTION 1. Chapter 32 of the General Laws is hereby amended by 
inserting after Section 91 the following section:- 


Section 91A, Every person pensioned or retired under any general 
or special law for disability, including accidental disability, shall in each 
year before the last day of January subscribe under the penalties of perjury 
and file with the retiring authority or officer by whom he was pensioned or 
retired a statement, in such form as such authority or officer shall prescribe, 
certifying the full amount of his earnings from gainful occupation during the 
preceding year. If such earnings exceed, or when added to his adjusted 
pension or retirement allowance in such preceding year exceeds, the regu- 
lar compensation which would have been payable to such person in such pre- 
ceding year had he continued in service in the grade held by him at the time 
he was pensioned or retired, he shall refund his adjusted pension or retire- 
ment allowance for such preceding year or a portion thereof equal to such 
excess, as the case may be; and until such refund is made, his pension or 
retirement allowance shall be withheld as security therefor in an amount 
equal to such refund. As used in this section, the term "adjusted pension 
or retirement allowance "' shall be construed to mean the pension or re- 
tirement allowance remaining after deduction of such part thereof as 
represents the actuarial equivalent of accumulated deductions at time of 
retirement and any additional annuity obtained by special purchase. 


If any person pensioned or retired as aforesaid fails to subscribe 
and file before January thirty-first in any year the statement prescribed 
by this section, the retiring authority or officer by whom he was pen- 
sioned or retired, unless such authority or officer finds good cause for 
such failure, shall withhold his pension or retirement allowance as secu- 
rity for any refund which such statement when filed may show to be payable 
under this section. Any person who files under this section a statement 
which is false shall make such refund as a true statement would have shown 
to be payable under this section. 


SECTION 2. The provisions of this act shall apply only to persons 
pensioned or retired for disability, including accidental disability, after 
the effective date of this act. 

Approved September 21, 1957. 
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Part If 


FRATERNAL ORGANIZATIONS 


The following is a record of Fraternal Organizations examined by this 


Department during 1957: 


Or ganization 


Supreme Order, New Eng- 
land Order of Protection 

Winchester Firemen's Re- 
lief Association 

Framingham Firemen's 
Relief Association 

Waltham Firefighters Wel- 
fare & Relief Association 

Massachusetts Catholic 
Order of Foresters 

Revere Firemen's Mutual 
Relief Association 

Metropolitan District Po- 
lice Relief Association 

St. Michael Archangel Mu- 
tual Benefit Society, Lodge 
630 Polish National Alli- 
ance of the U.S. of N.A. 

Revere Police Relief As- 
sociation 

Fitchburg Firemen's Relief 
Association 

D.M.C. Men's Mutual Re- 
lief Assn. of Framingham 

Progress Society of Mutual 
Benefit and Aid 

D.M.C. Women's Mutual 
Relief Assn. of Frammngmam 

Mutual Aid Society of the 
Norwood Workmen's Bene- 
fit Fund 

Salem Police Relief Assn. 


Knights of St. Stanislaus,Inc. 


Milton Firemen's Relief 
Association 
Peabody Police Relief 
Association 
Massachusetts Portuguese 
Mutual Aid and Benefit 
Operative Association 
Mutual Benefit Society of 
the Awakening Biceglia 
Colony of Worcester 
Marlboro Firefighters 
Relief Association 
Wakefield Firemen's Re- 
lief Association 
Lawrence Police Relief 
Association 


Location 


Boston 
Winchester 
Framingham 
Waltham 
Boston 
Revere 


Boston 


W. Lynn 
Revere 
Fitchburg 
Framingham 


Somerville 


.Framingham 


Norwood 
Salem 

W. Chicopee 
Milton 


Peabody 


Fall River 


Worcester 
Marlboro 
Wakefield 


Lawrence 


Examination 
as of 


12/31/56 
12/31/56 
12/31/56 
12/31/56 
12/31/56 
12/31/56 


12/31/56 


12/31/56 
12/31/56 
12/31/56 
12/31/56 
12/31/56 
12/31/56 
7/31/57 

9/30/57 

12/31/56 
9/30/57 


9/30/57 


12/31/56 


10/31/57 
10/31/57 
12/31/56 


11/30/57 


Examination 
Commenced 
1/2/57 
1/4/57 
1/21/57 
2/12/57 
2/19/57 
4/2/57 


4/30/57 


5/6/57 
5/15/57 
5/24/57 
5/27/57 
6/14/57 
7/16/57 
8/8/57 
10/13/57 
10/1/57 
10/15/57 


10/22/57 


11/1/57 


11/4/57 
11/19/57 
11/20/57 


12/2/57 


Ocal IoD), 8) 
Fraternal Organizations (Cont. ) 
Examination Examination 

Organization Location as of Commenced 
Relief Association of the 

Peabody Fire Dept. Peabody 11/30/57 12/12/57 
Newton Firemen's Relief 

Association Newton 12/16/57 12/16/57 


SPECIAL EXAMINATIONS 


The usual examination of the Massachusetts Non-cancellable Fund as of 
December 31, 1956 was made at the office of the Union Mutual Life Insurance 
Company in Portland, Maine. 


The following insurance companies were examined in connection with ap- 
plication for admission to transact business in this Commonwealth: 


Hartford, Conn. 
Providence, R.I. 


Resolute Credit Life Insurance Co. 
Puritan Life Insurance Company 
Maine Fidelity Life Insurance Co. 
(A. & H.) Portland, Maine 
Massachusetts participated in the following Association Examinations: 


Battle Creek, Michigan 
Los Angeles, California 


Federal Life and Casualty Insurance Co. 
Pacific Mutual Life Insurance Company 


EXAMINATION of LIFE INSURANCE DEPARTMENTS of SAVINGS BANKS 


Regular examinations of the Life Insurance Departments of the following 
Massachusetts Savings Banks were made during 1957 as of the year ending 
October 31, 1956: 

Previous Examination 

Bank Location as of 


October 31, 1953 
October 31, 1953 
October 31, 1953 


Berkshire County Savings Bk. Pittsfield 
Beverly Savings Bank Beverly 
Boston Penny Savings Bank Boston 


Brockton Savings Bank Brockton October 31, 1953 
Cambridge Savings Bank Cambridge October 31, 1953 
Charlestown Savings Bank Charlestown First examination 
Leominster Savings Bank Leominster October 31, 1953 


October 31, 1953 
October 31, 1953 


Lynn Savings Bank Lynn 
Malden Savings Bank Malden 
New Bedford Institution 
for Savings 
Springfield Five Cents 


New Bedford October 31, 1953 


Savings Bank Springfield October 31, 1953 
Suffolk Savings Bank Boston October 31, 1953 
Waltham Savings Bank Waltham October 31, 1953 
Worcester County Institu- 

tion for Savings Worcester October 31, 1953 
Savings Bank Life Insurance 

Council Boston October 31, 1953 


Part II xxiii 
EXAMINATION of RETIREMENT SYSTEMS 


The following regular examinations of County, City and Town Contributory 
Retirement Systems were made during 1957, as of December 31, 1956: 


Cost of Previous Examination 
Name Supervision as of 
County Systems 
Bristol $ 2, 102. 30 December 31, 1953 
Hampden | 1,978.61 December 31, 1953 
Worcester 576.19 December 31, 1953 
GAS) O8 Bove eee 

Boston 17, 662. 48 December 31, 1953 
Cambridge WA ee UC December 31, 1953 
Danvers 1,314.71 December 31, 1953 
Fairhaven 591. 30 December 31, 1953 
Framingham 1,481.05 December 31, 1953 
Haverhill 4,271.04 December 31, 1953 
Hull 647. 80 December 31, 1953 
Lawrence 1, 882, 26 December 31, 1953 
Lexington 1,616.18 December 31, 1953 
Lowell 1,524.14 December 31, 1953 
Lynn 586.67 December 31, 1953 
Marlboro 5 AAS, O11 December 31, 1953 
Melrose Ih ISLS IEG) December 31, 1953 
Milford 623. 23 December 31, 1953 
Milton 673. 61 December 31, 1953 
Natick 1, 314. 84 December 31, 1953 
Needham 1,025. 81 December 31, 1953 
Newburyport 547. 36 December 31, 1953 
North Attleboro 333, 47 December 31, 1953 
Norwood 1,033. 38 December 31, 1953 
Peabody 1,026.70 December 31, 1953 
Revere 1,272. 30 December 31, 1953 
Saugus 164, 43 December 31, 1953 
Stoneham 83. 81 December 31, 1953 
Swampscott 586.73 December 31, 1953 
Winchester 639.40 December 31, 1953 


REPORTS OF RECEIVERSHIPS OF INSURANCE COMPANIES 
AND FRATERNAL ORGANIZATIONS 


Beneficiary Association of the Boston Fruit and Produce Exchange - 

Francis J. Decelles, then Commissioner of Insurance, was appointed re- 
ceiver on November 12, 1935. As of March 30, 1939, the receiver's accounts 
showed a balance of $1, 994. 36 on deposit in the Malden Trust Company of 
Malden, consisting of $1,251.91 in the Savings Account, $545, 44 in the Death 
Account and $197.01 in the Expense Account. These accounts were consolida- 
ted into one account on April 6, 1939. Since that time the accounts of the re- 
ceiver have not been available for examination by this Department. The dock- 
et in the office of the clerk of the Supreme Judicial Court shows that in July of 
1939, the receiver was ordered to pay certain debts, to retain $300 as com- 
pensation upon allowance of his final account and to distribute the remaining 
assets pro rata among all the members of the society in good standing, share 
and share alike. A statement from the Malden Trust Company shows a 
balance of $315.79 to the credit of the receiver's account on December 31, 
1957. 
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Portuguese Azorian Operative Beneficient Association, Inc. - 


Francis J. Decelles, then Commissioner of Insurance, was appointed 
receiver on March 23, 1937. On April 27, 1939, the assets of the Receiver- 
ship consisted of a deposit in the National Shawmut Bank of Boston amounting 
to $254.06 and cash in office, $65.00. Since that time the accounts of the 
Receiver have not been available for examination by this Department. There 
have been no entries on the court docket since March 15, 1939. A state- 
ment from the National Shawmut Bank dated December 31, 1957 shows that 
the balance in the Receiver's account has been $214.06 since July 10, 1941. 


Royal Michaelense Autonomic Beneficient Association, Inc. - 

Frances J. Decelles, then Commissioner of Insurance, was appointed 
Receiver January 12, 1937. On April 27, 1939, the assets of the Receiver- 
ship consisted of a deposit in the National Shawmut Bank of Boston amounting 
to $1,749.93. Since that time the accounts of the Receiver have not been 
available for examination by this Department. There have been no entries 
on the court docket since March 15, 1939. A statement from the National 
Shawmut Bank dated December 31, 1957 shows that the balance on deposit in 
the Receiver's account since July 10, 1941, has been $253. 23. 


Supreme Colony United Order of Pilgrim Fathers - 

Henry M. Hutchings, who was appointed Receiver on September 25, 
1917, died on January 8, 1937. Edward J. Flavin, 73 Tremont St., Boston 
was appointed Receiver on October 25, 1938. An examination of the Re- 
ceiver's accounts showed no income since 1948 and only one disbursement 
of $10.00 for the premium on the Receiver's bond each year, leaving a de- 
posit of $816.07 with the State Street Trust Bompany, Boston, on December 
31, 1957. 


Massachusetts Accident Company - 

The Receivership of the Massachusetts Accident Company was closed in 
accordance with the report contained in the 1946 Report of the Commissioner 
of Insurance. The financial condition of the Non-cancellable Fund managed 
by the Union Mutual Life Insurance Company for the benefit of non-cancellable 
policyholders as of December 31, 1957 follows: 


ANNUAL STATEMENT OF NON-CAN FUND 
December 31, 1957 
Report by Union Mutual Life Insurance Company, Portland, Maine to 
Commissioner of Insurance, Commonwealth of Massachusetts 


Ledger Balance - December 31, 1956 $1, 542, 056. 90 
Income during 1957 
Net Premiums $ 46, 671.53 
Interest on Premium Notes 36.16 
Interest Received from Union 
Mutual 45, 345. 31 
Share of Profits on Cancel- 
lable Business 7, 561. 90 
Total Income in 1957 99, 614. 90 


Total 1, 641, 671. 80 
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Disbursements during 1957 
Payments made to Policyholders $101, 197.24 


Out -of-Office Claim Expense 25. 50 
Collection Fees 1, 857.74 
Taxes 5,281. 35 


Expense Allowance to Union 


Mutual 7,000. 73 


Total Disbursements in 1957 
Ledger Balance - December 31, 1957 


Assets 
Ledger Balance-December 31, 1957 


Liabilities 
Claim Reserve 
Claim Expense 
Unearned Premiums 
Active Life Reserve 
Reserve for Unpaid Restoration Payments 
Unclaimed Restoration of Indemnity Fund 
Reserve for Taxes 
Contingency Reserve (10% of Assets) 
Surplus 


115, 
$1, 526, 


$1,526, 


695, 
8, 
16, 
74, 


Sh0 
152, 
572, 


XXV 


362. 56 
309.24 


309. 24 
$1, 526, 309. 24 


403.00 
693.00 
742, 56 
243,00 
571,28 
494.13 
750.00 
630.92 


512, 781. 35 


$1, 526, 309. 24 


BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES 


and BONDS 


The following is a tabulation of the disposition of all cases heard by the 


Board of Appeal 1955 - 1957: 





CANCELLATIONS 1955 
Sustained, after hearing 1, 467 
Complainant defaulted 522 
Both defaulted 1 
Withdrawn 225 
Annulled, after hearing 1, 136 
Reinstated 606 
Company defaulted 6 
Invalid cancellation 125 
Continued generally 165 
Dismissed, complaint invalid 14 
Power of attorney 8 
New certificate filed 66 
Cancelled by insured 59 
No cancellation 28 
New policy issued 2 


Sub-totals 4,430 


1956 
1,291 
519 

3 

217 
1, 028 
540 





1957 

1,493 
528 

4 

139 
1,000 
433 

2 

129 
175 
19 
20 
ian 
28 

27 


4,118 
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REFUSALS 1955 1956 1957 
Sustained, after hearing 91 95 120 
Not a proper risk - 8 = 
Not proper and reasonable 275 274 224 
Company defaulted 2 3 2 
Dismissed, complainant defaulted 64 64 64 
Both defaulted 3 1 3 
Withdrawn 141 105 144 
Resusal not proved 34 33 23 
Company agrees to issue 158 WH 110 
Policy issued 12 8 6 
Other insurance 10 3 7 
Complaint invalid 5 4 11 
Car sold 24 _28 25 
Sub-totals 819 798 739 
GRAND TOTALS 5, 249 4, 889 4, 857 


The following is the disposition of the cases appealed to the Superior 
Court from the decisions of the Board of Appeal for the same 3 years, - 
1955-1957 


1955 1956 1957 
NUMBER OF CASES APPEALED 347 299 367 
Affirmed by the Superior Court 155 154 191 
Reversed by the Superior Court 47 52 25 
DISMISSED 
Invalid cancellation - - - 
Other insurance 27 15 23 
No reason given 2 - 16 
Want of prosecution 1 6 4 
Plates returned 7 4 - 
Reinstated 1 1 2 
Withdrawn 1 8 4 
Car sold 4 1 3 
Policy expired 1 1 = 
DECREES NOT RETURNED 101 57 101 
aay 347 BG ey ear 


During the year 1957, the Board of Appeal convened as follows: 


At Boston 101 times 

At Springfield LN fgeaa 

At Taunton 14 

At Worcester 14 2=«" 
146 


DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 656, Acts of 
1941, the accounts of the Department are kept by the fiscal year which is 
designated by clause 9 of Section 7, Chapter 4 of the General Laws to mean 
the year beginning with July first and ending with the following June thirtieth. 
Accordingly, information relating to department finances, with respect to 
the Division of Insurance, which follows, is compiled as of the fiscal year 
ending June 30, 1957: 
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Income (For fiscal year July 1, 1956 - June 30, 1957) 


Agents' Licenses $1339 05e 0G 
Brokers' Licenses 117,110.00 
Company Licenses 2,779.00 
Adjusters' Licenses 1,825.00 
Advisers' Licenses 2,450.00 
Rating Organization Fees 375.00 
Certificate Fees 5, 584. 60 
Chatter Fees 330.00 
Services of Process Fees 395. 50 
Statement Fees 8, 673.00 
Retaliatory Fees 111.00 
Re-examination Fees - Agents' 638.00 
Re-examination Fees - Brokers! 466.00 
Re-examination Fees - Adjusters' 2.00 
Re-examination Fees - Advisers' 40.00 
Reimbursement for Services - Examination of Companies 10,197. 81 
Reimbursement for Services - Examination of Retirement Sys. 66, 633. 86 
Special Insurance Brokers Fees 78, 505.19 
Miscellaneous Fees 448.28 

TOTAL INCOME $ 430, 470. 01 


Maintenance Expenses (For fiscal year July 1, 1956 - June 30, 1957) 


Salary - Commissioner $12, 500.00 
Salaries - Permanent Positions 1, 032, 414. 63 
Salaries Other than Permanent Positions 5,714.20 
Services - Non-Employees 436, 54 
Travel and Auto Expenses TSS NO SM 
Advertising and Printing 24, 630.15 
Repairs, Alterations and Additions 1,646.00 
Special Supplies 1,500. 00 
Office and Administrative Expenses 16, 893. 94 
Equipment 8, 053. 46 
Rentals 25, 696. 60 


TOTAL MAINTENANCE EXPENSES §$ 1, 207, 661. 83 


Note: The foregoing financial statement has been verified by Joseph T. 
O'Shea for the Comptroller, and approved for publishing by Frederick J. 
Sheehan, Comptroller, under requirements of Chap. 7, S. 19, G.L. 


DIVISIONAL INCOME AND EXPENSES FOR 
TEN YEAR PERIOD 


Income and expenses for the Division of Imsurance, Department of Banking 
and Insurance, for the past ten years, respectively, are herein reported as 
follows: 


xxviil 125 1D)5 ©) 
EXPENSES 
Commissioner's Personal Contingent Total 
Year Income Salary Expenses Expenses Expenses 
1948 $320, 247.40 $8, 500.00 $516, 564. 14 $108, 660. 10 $633,724.24 
1949 320,242. 39 8, 500.00 614,280.00 106,139.56 728,919. 56 
1950 320,432.20 8, 500.00 756,915.45 111,817.25 877, 232.70 
1951 343,120.03 8, 500. 00 769,993.64 116, 357.29 894, 850.93 
1952 364,215.40 12,000.00 S72, 523591) Sil 2g2ou el OCL polo 
1953 364, 336.49 12, 000. 00 921,355.96 124,793.59 1,058,149.55 
1954 479,079.72 11,857.14 916,067.20 137,978.46 1,065,902. 80 
1955 476, 893.06 12,000. 00 957,576.34 148,016.48 1,117,592. 82 
1956 495,123.47 12, 500. 00 951,802.46 154,289.37 1,125,695. 58 
1957 430,470.01 12, 500.00 1, 038,128.83 157,033.00 1,207,661. 83 


CONCLUSION 


During 1957 the insurance business in Massachusetts continued its growth 
both in size and complexity, which required that the Division of Insurance step 
up its supervisory activities accordingly. 


Numerous industry-wide administrative actions were taken this period, 
as required, by your Commissioner to effectively regulate the insurance indus- 
try within the Commonwealth in the public interest, the most significant of 
which is outlined herein as follows: 


Resulting from complaints received and examinations and investigations 
conducted, there were indications that many purchasers of motor vehicles un- 
der a financing or deferred payment plan had been charged improper insurance 
rates; had had their risks improperly classified; were not charged the proper 
territorial rates; did not receive insurance policies; in the cases of coverage 
under master policies, did not receive certificates, and had difficulty in re- 
ceiving return of unearned premium when their policies were cancelled - 
therefore, your Commissioner had this matter thoroughly investigated by a 
staff of Insurance Department Examiners, 


From the evidence developed, as a result of this investigation, it 
became apparent that there were many violations of the rating laws, namely, 
Chapters 174A and 175A of the General Laws of Massachusetts and also vio- 
lations of other insurance laws as set forth in Chapter 175 and Chapter 176D 
(Unfair Trade Practice Act) of the General Laws. Disciplinary action fol- 
lowed to the extent indicated as warranted. 


As a corrective measure, a public hearing was duly held on the 
question of revoking, ''Rules and Regulations, Promulgated by the Com- 
missioner of Insurance on March 16, 1938, Relating to Insurance on Fi- 
nanced or Mortgaged Automobiles or Automobiles Purchased on the De- 
ferred payment Plan,'' and the adoption and promulgation of new rules reg- 
ulating same. Following which, under the authority of General Laws, Chap- 
ter 174A, Section 15 (d) and Chapter 175A, Section 15 (D), your Commis- 
sioner annulled the 1938 regulations and adopted and promulgated a new, 
"Code of Rules and Regulations Relating to Physical Damage Insurance on 
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Motor Vehicles Purchased on a Financial or Deferred Payment Plan, '' ef- 
fective 12:01 a.m. Monday, April 22, 1957, on all policies and certificates 
issued or renewed thereafter. This administrative action furnished your 
Commissioner ample authority to contain such abuses and to prevent repi- 
tition thereof, 


In the conduct of its over-all function, which is primarily to protect 
the public in its insurance dealings, the Division of Insurance absorbed the 
increased work-load in 1957, without procurement of any additional person- 
nel and in the face of added duties and responsibilities flowing from the 
legislative enactments of your Honorable Body. 
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Company and 


kind of In Force Dec. 31, 1956 New Issues Revivals "Increases 
Insurance 
Number Amount Number Amount Number Amount Number Amount 





ORDINARY BUSINESS 
MASS. COMPANIES 


Berkshire: -— 
Whole Life & 

Endowment 110,726 $434,929, 764 5,818 $42,148,881 32 $84,500 23 $24,020 
All other 5,280 82,294,199 696 18,594,187 6 61,275 1 1,739 
Reversionary- 
additions - 2,798,040 - 228,455 - - - - 

Totals 116,006 $520,022 ,003 6,514 $60,971,523 38 $145,775 24 $25,759 


Boston Mut:- 
Whole Life & 
Endowment 81,926 $104,956, 927 9,146 $21,258,270 328 $625,430 - - 


All other 2,425 30,132,123 81 16,810,126 4 537,103 - - 
Reversionary-— 

additions - 35,169 - 2,790 - = - = 
Totals 84,351 $135,124,219 9,227 $38,071,186 332 $1,162,533 - - 


Columbian Nat:- 
Whole Life & 


Endowment 92,595 $274,723,055 3,809 $18,077,827 94 $436, 702 93 $330,588 
All other 8,680 124,656,178 722 13,048,874 45 564,510 4 95,526 
Reversionary- 
additions = 537,653 - - - - - 5,023 

Totals 101,275 $399, 916,886 4,531 $31,126,701 139 $1,001,212 97 $431,137 


John Hancock 
Mutual: - 
Whole Life & 

Endowment 4,353 , 206 $8 ,411,846,986 433,655 $1,283,326,915 6,418 $15,651,496 11,472$39,333,749 
All other 127,571 1,845,098,457 6,270 534,813,402 207 10,864,378 127 9,325,901 
Reversionary- 
additions - 14,513,802 = 2,462,276 = = = = 


Totals 4,480,777 $10,271,459,245 459,925 $1,820,602,593 6,625 $26,515,874 11,599$48,659,650 





Loyal- 
Protective: - 
Whole Life & 

Endowment 15,647 $39,166,518 1,710 $6,576,395 7 $34,632 - - 
All other 1,232 4,440,596 292 1,753,075 - - - $300 
Reversionary- 
additions - 37,875 - 7,558 - - = - 

Totals 16,879 $43,644,989 2,002 $8,337,028 7 $34,632 - $300 

Mass. Ind.- 
& Life:- 
Whole Life & 

Endowment 7 $93,000 194 $2,790,500 - = = S 
All other 3 27,500 49 680,100 - = =) = 
Reversionary- 
additions - - - - - - - - 

Totals 10 $120,500 243 $3,470,600 - — = = 

Mass. Mut:- 
Whole Life & 

Endowment 804,654 $4,313,766,313 60,055 $634, 957,663 58 $387,554 295 $3,995,936 
All other 17,908 199,282,683 4,233 68,144,483 11 164,000 19 42,918 
Reversionary- 
additions - 27,126,749 - 4,868,574 - = = = 

Totals 822,562 $4,540,175,745 64,288 $707, 970,720 69 $551,554 314 $4,038,854 

Monarch: -— 
Whole Life & 

Endowment 71,317 $333,517,125 10,795 $92,019,504 292 $2,536,902 = $148 , 663 
All other 4,707 23,186,674 1,026 8,736,666 26 339,700 - 4,529 
Reversionary-— 
additions - 178 ,062 - 36,629 - = = = 

Totals 76,024 $356,881,861 11,821 $100, 792,799 318 $2,876,602 - $153,192 


New England- 
Mutual:- 
Whole Life & 
Endowment 797,368 $4,119,132,624 67,649 $515 ,089,106 328 $2,247,677 1,158 $7,243,592 


All other 37,912 499,848,954 9,924 199,134,262 178 2,103,021 - 661,073 
Reversionary- 

additions = 36,476,545 - 4,443,774 - - - 29,840 
Totals 835,280 $4,655,458,123 77,573 $718 ,667,142 506 $4,350,698 1,158 $7,934,505 


Paul Revere:- 
Whole Life & 


Endowment 127,053 $313,346,514 10,662 $49,177,091 225 $2,246,552 - $195,330 
All other 18,165 82,483,938 4,62 33,584,973 228 1,801,018 - 136,750 
Reversionary- 
additions - - = = = = = = 





Totals 145,218 $395,830,452 15,290 $82,762,064 453 $4,047,570 - $332,080 


P.D.9. 31 


FORCE DEC, 31, 1957 (PAID-FOR BUSINESS 





Transfers, Additons Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount Number Amount 
129 $841,012 664 $2,441,840 4,178 $18,285,685 111,886 $457, 300,652 
542 1,728,828 7 128,000 929 11,256,066 5,589 91,296,162 
- - - - - 173, 866 - 2,852,629 
671 $2,569,840 671 $2,569,840 5,107 $29,715,617 117,475 $551,449, 443 
633 $1,112,142 1,728 $2,589,539 5,467 $10,616,141 84,838 $114,747,089 
1,728 2,589,539 633 1,112,142 819 10,614,416 2,786 38,342,333 
- - - - - 876 - 37,083 
2,361 $3,701,681 2,361 $3,701,681 6,286 $21,231,433 87,624 $153,126,505 
150 $960,417 172 $807,353 4,215 $15,323,345 92,354 $278 , 397,891 
107 445,521 85 598,585 1,190 16,776,674 8,283 121,435,350 
- - - - - 31,152 - 511,524 
257 $1,405,938 257 + =$1,405,938 5,405 $32,131,171 100 ,637 $400 , 344,765 


8,958 $16,029,389 46,829 $103,251,765 238,214 $554,344,963 4,548,666 $9,108,591,807 


47,182 105, 965,638 9,311 18,717,698 33,041 309,705,292 139,005 2,177,644, 786 
- 10,349 = 35,913 = 863,460 - 16,087,054 


56,140 $122,005,376 56,140 $122,005,376 271,255 $864,913,715 4,687,671 $11,302,323,647 


36 $119,006 148 $348 , 538 865 $3,411,910 16,387 $42,136,103 
136 284,562 24 54,500 377 1,236,412 1,259 5,187,621 

= 149 = 679 = 449 = 44,454 

172 $403,717 172 $403,717 1,242 $4,648,771 17,646 $47,368,178 

- - - = 14 $157,000 187 $2,726,500 

= - = 3 3 26,000 49 681,600 

= ‘ = » 17 $183,000 236 $3,408,100 
306 $3,808,561 1,951 $13,342,884 30,910  $220,464,924 832,507 $4,723,108,219 
1,951 13,368,313 306 3,503,952 5,908 69,585,346 17,908 207,913,099 
- 8,305 = 338,343 = _1,134,940 co 30,530,345 
2,257 $17,185,179 2,257 $17,185,179 36,818  $291,185,210 850,415 $4,961,551,663 
219 $638 , 968 1,130 $3,426,968 4,951 $42,161,900 76,542 $383, 272,294 
1,130 3,426,968 219 638, 968 1,124 5,988,085 5,546 29,067,484 
- = = = = 11,862 = 202,829 
1,349 $4,065,936 1,349 $4,065,936 6,075 $48,161,847 82,088 $412,542,607 
368 $2,876,592 2,983 $15,352,095 35,360  $200,343,231 828,528 $4,430,894, 265 
2,983 15,352,095 368 2,876,592 9,373 104,807,083 41,256 609,415,730 
- - = = = 2,223,384 = 38,726,775 
3,351 $18,228,687 3,351 $18,228,687 44,733  $307,373,698 869,784 $5,079,036,770 
76 $247,879 1,258 $3,278,652 5,320 $18,359,464 131,438 $343,575, 250 
1,258 3,278,652 76 247,879 5,245 21,024,162 18,958 100,013,290 





1,334 $3,526,531 1,334 $3,526,531 10,565 $39,383,626 150,396 $443,588,540 
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TABLE G, -— EXHIBIT OF POLICIES IN 


Company and In Force Dec. 31, 1956 New Issues Revivals Increases 


Kind of 
Insurance Number Amount Number Amount Number Amount Number Amount 


ORDINARY BUSINESS Cont. 
MASS. COMPANIES Concl. 


Savings Banks!: 
Whole Life & 


Endowment 418,528 $404,894,249 20,409 $29,015,388 67 $65,083 - $239,791 
All other 46,869 97,756,085 3,473 21,263,812 89 187,287 - 37,034 
Reversionary- 
additions - 23,212,970 - - - - - 2,139,351 

Totals 465,397 $525,863,304 23,882 $50,279,200 156 $252,370 - $2,416,176 

State Mut:- 
Whole Life & 

Endowment 285,588 $1,316,058,343 15,284 $126, 982,567 28 $215,366 - $1,320 
All other 6,856 219,940,033 2,550 50,025,667 2 132,309 - 18,600 
Reversionary— 
additions - 8,682,897 - 1,108,732 - - - - 

Totals 292,444 $1,544,681,273 17,834 $178,116,966 30 $347,675 - $19,920 

Totals of 


Mass. Cos. 7,436,223 $23,389,178,600 693,130 $3,801,168,522 8,673 $41,286,495 13,192 $4,011,573 


COMPANIES 
OF OTHER 
STATES 
Acacia Mut:- 
Whole Life & f 
Endowment 304,262 $1,080,058,368 18,603 $101,804, 269 837 $3,258,811 48 - 
All other 13,772 415,769,807 3,006 85,210,081 174 3,736,423 636 - 
Reversionary-— 
additions - 431,646 - 19,565 - 21 - $18 
Totals 318,034 $1,496,259,821 21,609 $187,033,915 1,011 $6,995,255 684 $18 
Aetna:- } 
Whole Life & si 
Endowment 746,127 $3,347,797,268 47,766 $359,814,438 116 $534,323 - $4,367,292 
All other 82,957 484,251,634 16,334 198,765,271 62 687,600 - - 
Reversionary- 
additions - 2,858,605 - - - - - 400,000 
Totals 829,084 $3,834,907,507 64,100. $558,579, 709 178 $1,221,923 - $4,767,292 


Amer. United:- 
Whole Life & 


Endowment 145,815 $342 ,811,024 9,584 $63,155,785 390 $2,096,964 61 $332,866 
All other 66,576 369,208,840 21,515 142,343,146 224 2,085,947 62 1,393,958 
Reversionary- 
additions - 2,456,508 - - - - - 109,884 

Totals 212,391 $ 714,476,372 31,099 $205,498,931 614 $4,182,911 123 $1,836,708 


Bankers Life:- 
Whole Life & 


Endowment 444,786 $1,524,983,743 23,928 $180 ,054,571 387 $3,947,195 - $1,927,296 
All other 21,799 93,332,939 3,133 26,993,758 24 144,627 - 436,194 
Reversionary- 
additions - 11,480,599 - 1,261,882 - 11,570 - - 

Totals 466,585 $1,629,797,281 27,061 $208,310,211 411 $4,103,392 - $2,363,490 


Bankers Nat:- 
Whole Life & 


Endowment 53,471 $223,118,586 3,555 $28,682,200 135 $856,276 - $422,292 
All other 24,707 65,579,383 7,505 13,103,302 65 329,648 4,095 5,473,137 
Reversionary- 
additions - 240,232 = - - - - 52,116 


Totals 78,178  '$288,938,201 11,060 $41,785,502 200 $1,185,924 4,095 $5,947,545 


Bankers Security:- 
Whole Life & 


Endowment 2,625 $14,909,299 1,330 $10,708,375 8 $54,000 - - 
All other 104,684 60,299,702 78,563 64,244,234 4 35,000 - - 
Reversionary- 
additions - - - - - = = = 

Totals 107,309 $75,209,001 79,893 $74,952,609 12 $89,000 - - 

Benefit Assoc. 
Rwy. Emp:- 
Whole Life & 

Endowment 24,596 - $38,612,524 4,769 $10,162,965 19 $39,921 - $47 , 832 
All other 1,124 2,611,395 79 546,500 2 11,000 - 1,389 
Reversionary-— 
additions - 30, 642 = - - - - 5,540 

Totals 25,720 $41,254,561 4,848 $10,709,465 21 $50,921 - $54,761 


oo SSssSsSesSsesesesesssesS 


1 Policy year ends Oct. 31, 
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FORCE DEC. 31, 1957 (PAID-FOR BUSINESS) Continued 
Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Nunber Amount Number Amount Number Amount 
126 $201,12e0 958 $911,214 9,018 $8,711,077 429,154 $424,793,400 
958 911,214 126 201,180 2,455 5,444,006 46,605 114,510,186 
= - - - - 880,775 - 24,471,546 
1,084 $1,112,394 1,084 $1,112,394 11,473 $15,035,918 477,962 $563,775,132 
145 $2,582,171 10 $680,000 12,052 $65,935,139 288,983 $1,379,224,628 
10 680,000 145 2,582,171 2,261 36,097,980 7,012 232,116,458 
= 2 = = = 571,222 = 9,220,407 
155 $3,262,171 155 $3,262,171 14,313 $102, 604,341 295,995 $1,620,561,493 


69,131 $177,467,450 69,131 $177,467,450 413,289 $1,756,568,347 7,737,929 $25,539,076,843 











1,981 $18,698,128 253 $1,672,311 13,498 $50,516,182 311,980 $1,151,631,083 
253 1,672,311 1,969 18,660,378 1,387 48,771, 082 14,485 438 , 957,162 

= = = = = 24,813 = 426,437 
2,234 $20,370,439 2,222 $20,332,689 14,885 $99,312,077 326,465 $1,591,014,682 
593 $2,821,238 2,277 $9,183,513 32,681  $208,188,841 759,644 $3,497,962,205 
1,847 7,079,486 163 711,503 27,280 166,289,960 73,757 523,782,528 
= = - 5,708 = 100,530 = 3,152,367 
2,440 $9,900,724 2,440 $9,900,724 59,961  $374,579,331 833,401 $4,024,897,100 
5,851 $21,039,039 5,949 $21,395,994 7,575 $26,584,241 148,177 $381,455, 443 
3,329 28,329,058 3,231 27,972,103 12,962 80,524,390 75,513 434,864,456 
= = = = = 204,435 = 2,361,957 
9,180 $49,368,097 9,180 $49,368,097 20,537 $107,313,066 223,690 $818, 681,856 
389 $1,356,463 3,345 $12,911,295 14,332 $91,304,605 451,813 $1,608,053,368 
3,345 12,911,295 389 1,356,463 4,611 26,392,989 23,301 106,069,361 
5 a - - - 620,684 = 12,133,367 
3,734 $14,267,758 3,734 $14,267,758 18,943 $118,318,278 475,114 $1,726,256,096 
262 $2,325,868 496 $2,439,522 2,618 $14,159,815 54,309 $238, 805,885 
398 1,209,805 161 1,091,714 11,618 13,535,092 24,991 71,068,469 

- = S - = 6,780 = 285,568 

660 $3,535,673 657 $3,531,236 14,236 $27,701, 687 79,300 $310,159, 922 

= = 23 $57,780 330 $2,402,786 3,610 $23,211,108 

23 $57,780 = - 70,311 54,543,610 112,963 70,093,106 

23 $57,780 23 $57,780 70,641 $56,946,396 116,573 $93,304,214 

90 $224,680 563 $886,597 2,515 $4,713,315 26,396 $43,488,010 
480 680,201 7 18,000 381 813,942 1,297 3,018,543 

- - = 284 = 4,197 = 31,701 

570 $904,881 570 $904,881 2,896 $5,531,454 27,693 $46,538,254 
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of New York:- 
Whole Life & 


Endowment 2,857,023 $10,816,898,516 216 ,042 $1,474,345,623 336 $2,312,393 - Gl" , 489,444 
All other 98,650 906,934,893 6 ,930 190,652,728 12 290,010 - 3,277,504 
Reversionary- 
additions - 144,781,644 - 13,602,479 - - - 69,980 
Totals 2,955,673 $11,868,615,053 222,972 $1,678,600,830 348 $2,602,403 - 18,836,928 
Equitable 
of Iowa:- 
Whole Life & 

Endowment 399,284 $1,254,171,490 19,987 $112,747,170 147 $476,721 - $63,114 
All Other 10,979 230,024,205 1,907 53,469,150 25 318, 983 - 14,628 
Reversionary- 
additions - 7,579,651 - 868,471 - 17,379 - - 

Totals 410,263 $1,491,775,346 21,894 $167,084,791 172 $813,083 - $77 , 742 

Farmers & 
Traders:- 
Whole Life & 

Endowment 83,608 $150,221, 991 4,719 $16,096,568 11 $21,500 1 $12,864 
All other 3,594 9,289,154 148 1,844,539 al 3,400 - 216 
Reversionary- 
additions - 1,087,123 - 5,415 - - - 20,307 

Totals 87,202 $160,598, 268 4,867 $17, 946,522 12 $24,900 1 $33,387 

Farm Family 
Life:- 
Whole Life & 

Endowment 11,321 $50,857,459 3,412 $21,571,147 10 $119,800 - - 
All other 161 1,177,020 331 2,445,126 - - - - 
Reversionary- 
additions - 3,054 - 4,927 = - = = 

Totals 11,482 $52,037,533 3,743 $24,021,200 10 $119,800 - = 


TABLE G. -— EXHIBIT OF POLICIES IN 

Company and In Force Dec. 31, 1956 New Issues Revivals Increases 
Kind of 
Insurance Number Amount Number Amount Number Amount Number Amount 

ORDINARY BUSINESS Cont. 

COMPANIES OF OTHER 

STATES Cont. 

Business Men's:- 

Whole Life & 

Endowment 183,573 $483,313,120 24,282 $110 ,202,708 574 $1,893,268 57 $889,194 
All other 56,129 493,138,649 16,612 185,280,627 176 2,008,122 21 579,258 
Reversionary- 
additions - 60,186 - - - - - 6,666 

Totals 239,702 $976,511,955 40,894 $295,483,335 750 $3,901,390 78 $1,475,118 

Conn. General:- 
Whole Life & 

Endowment 308,518 $2,380,994,565 24,004 $350,504,577 173 $2,432,337 103 $5,003,952 
All other 73,204 760,217,453 14,563 224,005,421 274 4,241,757 67 4,438,343 
Reversionary- 
additions - 1,591,807 - 245,604 - - - - 

Totals 381,722 $3,142,803,825 38,567 $574, 755,602 447 $6,674,094 170 $9,442,295 

Conn. Mutual:- 
Whole Life & 

Endowment 620,421 $3,192,554,874 46,749 $369,567,606 355 $2,306,958 120 $2,418,645 
All other 21,332 194,453,665 3,448 87,780,996 53 788 , 380 30 2,660,165 
Reversionary- 
additions - 10,592,241 - 3,146,975 - 7,994 - - 

Totals 641,753 $3,397,600,780 50,197 $460,495,577 408 $3,103,332 150 $5,078,810 

Continental 
American:- 
Whole Life & 

Endowment 50,688 $332,873 ,097 3,812 $46,682,331 6 $101,387 20 $337,701 
All other 3,004 32,721,594 636 12,121,277 4 36,000 4 303,610 
Reversionary- 
additions - 18,166,181 - - - - - 2,106,483 

Totals 53,692 $383, 760,872 4,448 $58 , 803,608 10 $137,387 24 $2,747,794 

Continental 
Assurance: - 
Whole Life & 

Endowment 304,634 $1,301,899,147 35,483 $230,527,164 834 $2,416,219 U $601,536 
All other 93,474 449,587,181 8,178 133,609,711 394 1,714,344 901 2,189,257 
Reversionary- 
additions - 2,930,758 - - - 866 - 709,951 

Totals 398,108 $1,754,417,086 43,661 $364,136,875 1,228 $4,131,429 908 $3,500,744 

Credit Life:- 
Whole Life & 

Endowment - - - - - - - - 
All other 1,232,512 $381, 919,0931036, 700 $427,678 ,128 - - - - 
Reversionary- 
additions - - - - - - - - 

Totals 1,232,512 $381, 919,093 1,036, 700 $427,678,128 - - - - 

Equitable 
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ORCE DEC. 31, 1957 (PAID-FOR BUSINESS) Continued 


pEORCERDEC EST wel OM CPALDEROREBUSI NESS) CON CI RUC Csi he Se eee eee eee 


Transfers, Additions Transfers, Deductions Terminations In Force Dec, 31, 1957 


Number Amount Number Amount Number Amount Number Amount 


1,103 $3,258,796 1,580 $4,264,047 17,214 $54,424,476 190,795 $540, 868,563 
1,306 5,929,129 829 4,923,878 11,970 107,402,812 61,445 574,609,095 
2 Es g = o 1,958 = 64,894 
2,409 $9,187,925 2,409 $9,187,925 29,184  $161,829,246 252,240 $1,115,542,552 
3,846 $55,823,888 4,636 $59,645,555 14,061  $129,984,231 317,947 $2,605,129,533 
1,546 15,164,843 756 11,343,176 13,419 163,649,469 75,479 833,075,172 
= = = 5 = 81,422 - 1,755,989 
5,392 $70,988,731 5,392 $70,988,731 27,480  $293,715,122 393,426 $3,439,960,694 
2,375 $17,269,416 4,146 $22,969,427 22,176  $130,415,558 643,698 $3,430,732,514 
2,435 10,679,259 664 4,979,248 4,976 55,338,904 21,658 236,044,313 
= = = = = 735,031 = 13,012,179 
4,810 $27,948,675 4,810 $27,948,675 27,152  $186,489,493 665,356 $3,679,789,006 
1,452 $9,157,138 1,667 $10,384,340 2,283 $24,379,910 52,028 $354,387, 404 
375 3,507,665 160 2,280,463 642 8,234,192 3,221 38,175,491 

= = - = = 1,522,863 = 18,749,801 
1,827 $12,664,803 1,827 $12,664,803 2,925 $34,136,965 55,249 $411,312,696 
4,166 $22,889,193 5,436 $26,152,534 17,190 $92,152,285 322,498 $1,440,028,440 
3,762 12,456,582 2,395 9,174,063 12,862 83,118,573 91,452 507,264,439 
= 4,280 = 23,458 = 142,159 = 3,480,238 
7,928 $35,350,055 7,831 $35,350,055 30,052 $175,413,017 413,950 $1,950,773,117 


- - - - 809,601  $375,720,360 1,459,611 $433,876,861 





- S S = 809,601  $375,720,360 1,459,611 $433,876,861 


71,226 $381,676,502 95,063 $474,433,506 114,582  $568,085,339 2,934,982 $11,648,203,633 


29,241 128,027,109 5,404 35,270,105 23,818 172,919,097 105,611  1,020,993,042 
- = = = = 9,385,548 = 149,068,555 


100,467 $509,703,611 100,467 $509,703,611 138,400  $750,389,984 3,040,593 $12,818,265, 230 


732 $2,891,564 1,726 $5,972,987 12,349 $47,655,675 406,075 $1,316,721,397 
1,094 3,911,927 100 830,504 2,129 41,311,930 11,776 245,596,459 
= 5 = = = 385,680 = 8,079,821 
1,826 $6,803,491 1,826 $6,803,491 14,478 $89,353,285 417,851 $1,570,397,677 
53 $76,990 780 $1,254,392 2,534 $6,629,836 85,078 $158, 545,685 
781 1,254,392 53 76,990 500 1,547,865 3,971 10,766,846 

5 $ 2 Z = 42,507 - 1,070,338 
834 $1,331,382 833 $1,331,382 3,034 $8,220,208 89,049  $170,382,869 
592 $3,149,109 676 $3,457,400 638 $4,713,519 14,021 $67,526,596 
109 566,820 25 258,500 214 703,212 362 3,227,254 

- = = 29 - 179 = 7,773 


701 $3,715,929 701 $3,715,929 852 $5,416,910 14,383 $70,761,623 
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TABLE G. - EXHIBIT OF POLICIES IN 

Company and In Force Dec. 31, 1956 New Issues Revivals Increases 

Kind of ————<—————— 

Insurance Number Amount Number Amount Number Amount Number Amount 

ORDINARY BUSINESS Cont. 
COMPANIES OF OTHER 
STATES Cont. 

Federal Life 

& Casualty:- 

Whole Life & 

Endowment 15,253 $22,435,892 2,892 $10,966,607 73 $219,073 - $590 
All other 27,401 131,010,370 9,203 54,173,268 862 3,418,086 - 105,465 
Reversionary- 
additions = - = - - - - - 

Totals 42,654 $153,446,262 12,095 $65,139,875 935 $3,637,159 - $106,055 


Fidelity Mut:- 
Whole Life & 
Endowment 178 , 684 $833,609,038 11,953 $80,840,871 109 $784,081 652$2,117,576 


All other 8,887 164,400,990 1,284 42,955,554 48 873,094 36 4,211,668 
Reversionary- 

additons - 2,655,886 - - - - 441,554 
Totals 187,571 $1,000,665,914 13,237 $123,796,425 157 $1,657,175 688$6,770, 798 


Franklin Life:- 
Whole Life & 
Endowment 567,543 $1,454,080,886 75,496 $274,246,091 9,238 $28,746,520 153$3,575,806 


All other 64,323 929,693,154. 25,255 427,231,088 3,884 12,466,320 256 41,892,847 
Reversionary- 

additions - 4,805,374 - - - - - 1,533,352 
Totals 631,866 $2,388,579,414 100,751 $701,477,179 13,122 $41,212,840 409$47,002,005 


General Amer:- 
Whole Life & 
Endowment 191,508 $546,370,300 13,876 $88,052,800 768 $4,289,300 103 $713,600 











All other 4,263 100,121,900 693 30,664,900 93 2,754,100 3 585,600 
Reversionary- 

additions - 1,078,500 - 183,800 - - - - 
Totals 195,771 $647,570,700 14,569 $118, 901,500 861 $7,043,400 106$1,299,200 

Guardian:- t 

Whole Life & 

Endowment 252,590 $1,161,317,804 14,815 $135, 996,102 190 $1,060,817 63$1,679,622 
All other 14,351 178,401,422 2,605 47,925,163 ' 92 1,279,661 3 129,509 
Reversionary- 
additions - 4,872,089 - 713,383 - - - - 

Totals 266,941 $1,344,591,315 17,420 $184 ,634,648 282 $2,340,478 66 $1,809,131 

Home : - 
Whole Life & 

Endowment 173,085 $1,122,616,440 12,989 $142,572 ,000 26 $162,084 86$2,828,445 
All other 4,049 252,795,826 433 51,719,115 3 53,120 3 22,617 
Reversionary- 
additions - 3,472,786 - 3,930,897 - - 14,154,854 

Totals 177,134 $1,378,885,052 13,422 $198 ,222,012 29 $215,204 8987 ,005, 916 

Life Ins. Co. 
of Va:- 
Whole Life & 

Endowment 318,912 $985,371,484 32,431 $156,144,045 10,111 $23,883,599 - $53,848 
All other 25,711 85,743,196 1,313 11,581,571 97 670,859 - - 
Reversionary- 
additions = 8,359 - 207 - - - - 

Totals 344,623 $1,071,123,039 33,744 $167,725,823 10,208 $24,554,458 - $53,848 

Lincoln Nat:- 


Whole Life & 
Endowment 926,667 $4,369,106,617 44,690 $380,319,287 2,229 $12,017,839 600$9,206,549 


All other 373,685 2,495,286,036 59,230 646,723,912 1,853 15,506,921 159 11,403,068 
Reversionary- 

additions - 12,073, 752 - - - - - 1749,779 
Totals 1,300,352 $6,876,466,405 103,920 $1,027,043,199 4,082 $27,524,760 759$22,359,396 

Manhattan 

Life:- 

Whole Life & : : i 
Endowment 125,160 $401,543,198 9,159 $74,791,069 91 $308 , 268 38 $426,075 
All other 14,820 169,448,328 1,800 38,610,938 32 417,290 8 308,396 
Reversionary- 

additions - 596,422 - 159,666 - 1,142 - 132 
Totals 139,980 $571,587,948 10,959 $113 ,561,673 123 $726,700 46 $734,603 

Metropolitan: -— 


Whole Life & 
Endowment 14,664,743 $29,240,504,656 1,798,249 $5,790,896,582 7,430 $11,047,945 2,253$18,051,952 


All other 953,238 4,651,281,101 116,022 786,937,144 2,264 11,867,812 114 1,189,593 
Reversionary-— 
additions - 84,288,685 - 11,206,637 - - = = 


Totals 15,617,981 $33,976,074,442 1,914,271 $6,589,040,363 9,694 $22,915,757 2,367$19,241,545 
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9. 
Porte DEC. 31, 1957 (PAID-FOR BUSINESS) Continued 


Transfers, Additions Transfers Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount Number Amount 
10 $15,377 167 $289,663 1,209 $3,311,587 16,852 $30,036,289 
167 289,663 10 15,377 4,321 27,992,919 33,302 160,988,556 


eee ee ee eee———————————————_—____—___— 


177 $305,040 177 $305,040 5,530 $31, 304,506 50,154 $191,024,845 
6,156 $42,156,210 6,332 $32,060,639 7,056 $35,741,939 184,166  $891,705,198 
1,447 10,803,893 1,271 20,899,464 1,647 20,685,453 8,784 181,660,282 

= = = = = 137,752 - 2,959,688 
7,603 $52,960,103 7,603 $52,960,103 8,703 $56,565,144 192,950 $1,076,325,168 


20,920 $65,911,440 26,401 $77,756,420 45,754  $147,420,938 601,195 $1,601,383,385 
15,526 36,621,216 10,045 24,776,236 19,435 229,053,028 79,764 1,194,075,361 


= - - - - 357,594 = 5,981,132 


36,446 $102,532,656 36,446 $102,532,656 65,189 $376, 831,560 680,959 $2,801,439,878 


1,454 $5,906,400 1,582 $5,621,500 9,723 $39,041,400 196,404  $600,669,500 
838 5,680,100 402 5,108,600 962 22,697,100 4,526 112,000,900 

a 3 2 = = = - 1,262,300 
2,292 $11,586,500 1,984 $10,730,100 10,685 $61,738,500 200,930 $713,932,700 
180 $723,815 1,294 $5,432,442 9,009 $52,806,403 257,535 $1,242,539,315 
1,294 5,432,442 180 723,815 3,538 39,917,720 14,627 192,526,662 
zs 2 a = = 329,025 3 5,256,447 
1,474 ‘$6,156,257 1,474 $6,156,257 12,547 $93,053,148 272,162 $1,440,322,424 
324 $2,362,470 1,110 $7,907,553 6,181 $50,082,886 179,219 $1,212,551,000 
942 6,352,726 156 5,213,743 899 53,553,586 4,375 252,176,075 

= 4,406,100 = = = 321,681 = 25,642,956 
1,266 $13,121,296 1,266 $13,121,296 7,080  $103,958,153 183,594 $1,490,370,031 


6,592 $28,698,409 10,500 $39,393,620 22,284  $107,186,156 335,262 $1,047,571,609 
4,489 13,038,342 581 2,343,131 3,870 17,205,794 27,159 91,485,043 


= 4 = = =- - 30 - 8,536 


11,081 $41,736,751 11,081 $41,736,751 26,154  $124,391,980 362,421 $1,139,065,188 





3,307 $33,130,472 4,723 $16,812,342 43,863  $247,248,723 928,907 $4,539,719,699 
5,086 21,344,619 3,146 37,662,749 54,942 453,634,031 381,925 2,698,967,776 
- - - - = 1,182,467 & 12,641,064 
8,393 $54,475,091 7,869 $54,475,091 98,805  $702,065,221 1,310,832 $7,251,328,539 
1,488 $9,232,440 2,218 $10,778,658 5,711 $25,078,828 128,007 $450,443,564 
926 4,185,661 196 2,639,443 2,267 25,977,827 15,123 184,353,343 

- = = = = 54,379 = 702,983 
2,414 $13,418,101 2,414 $13,418,101 7,978 $51,111,034 143,130  $635,499,890 


19,693 $106,127,566 227,393 $396,743,488 522,402 $1,500,656,921 15,742,573$33, 269,228,292 
227,393 397,036,128 19,693 106,013,560 195,892 613,563,667 1,083,446 5,128,734,551 


- 143,031 - 549,677 - 3,558,048 - 91,530,628 
247,086 $503,306,725 247,086 $503,306,725 718,294 $2,117,778,636 16,826,019$38,489,493,471 
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TABLE G, -— EXHIBIT OF POLICIES IN 


Company and In Force Dec. 31, 1956 New Issues Revivals Increases 
Kind of 
Insurance Number Amount Number Amount Number Amount Number Amount 


Minnesota Mut:- 
Whole Life & 
Endowment 198,776 $624,034,458 12,362 $81,551,607 500 $2,034,618 132 $353,211 


All other 9,406 200,518,990 1,772 48,787,817 123 2,823,844 3 527,159 
Reversionary- 

additions = 2,088,505 - - - - - 189,263 
Totals 208,178 $826,641,953 14,134 $130,339,424 623 $4,858,462 135 $1,069,633 


Mutual Benefit:- 
Whole Life & 


Endowment 684,349 $3,758,301,246 37,435 $374,598,591 82 $1,123,450 385 $3,513,383 
All other 17,1192 141,968,214 1,389 33,105,866 11 128,305 25 535,717 
Reversionary- 
additions - 32,882,971 - 5,756,002 - 14,991 - 111,351 

Totals 701,541 $3,933,152,431 38,824 $413 ,460,459 93 $1,266,746 410 $4,160,451 

Mutual Life:- 


Whole Life & 
Endowment1,414,762 $4,769,113,563 77,447  $532,679,997 255 $1,283,225 413 - 
All other 52,228 568,989,777 10,571 164,260,207 77 ~=1,003,987 7 - 


Reversionary- 
additions - 184,773,680 - 22,455,387 - - - - 


Totals 1,466,990 $5,522,877,020 88,018 $719,395,591 332 $2,287,212 420 - 


futual Trust:- 
Whole Life & 


Endowment 189,841 $518,503,938 10,489 $51,805, 947 227 $880,717 4 $159,809 
All other 7,044 22,892,499 479 5,159,115 12 85,500 1 19,844 
Reversionary- 
additions - 1,452,904 - 301,974 - - - - 

Totals 196,885 $542,849,341 10,968 $57,267,036 239 $966,217 5 $179,653 

National:- 


Whole Life & 
Endowment 325,627 $1,706,758,574 18,346 $247, 735,305 398 $3,206,561 123 $151,167 


All other 7,339 104,245,258 2,328 35,147,966 29 788,661 - 1,027,384 
Reversionary- 

additions - 33,244,220 - 7,025,454 - - - 52,524 
Totals 332,966 $1,844,248,052 20,674 $289,908,725 427 $3,995,222 123 $1,231,075 

New York:- 


Whole Life & 

Endowment 4,314,634 $14,075,279,096 258,691 $2,020,200,117 842 $5,034,426 946 $9,677,525 
All other 160,294 1,074,503,987 50,711 492,367,073 90 1,110,217 192 1,042,301 
Reversionary- 
additions ne 95,084,612 - 12,631,431 - 3,817 - - 


Totals 4,474,928 $15,244,867,695 309,402 $2,525,198,621 932 $6,148,460 1,138 $10,719,826 


No, Amer. Acc; - 
Whole Life & 





Endowment 52,783 $93,102,229 2,997 $8,761,281 50 $138,419 = $55,515 
All other 5,935 24,527,157 874 3,855,307 7 18,000 = 23,259 
Reversionary- 
additions - - - = = = = — 

Totals 58,718 $117,629,386 3,871 $12,616,588 57 $156,419 = $78,774 


No. Amer, Reas:- 
Whole Life & 

Endowment 6,747 $73,577,600 475 $2,575,700 7 $43,200 - $335,400 
All other 101,936 733,693,000 35,287 245,421,200 291 1,922,000 - 2,652,600 
Reversionary- 
additions - - - - - - - - 





Totals 108,683 $807,270,600 35,762 $247,996,900 298 $1,965,200 - $2,988,000 


Northwestern 
Mutual: - 

Whole Life & 

Endowment 1,562,121 $7,450,739,210 67,397 $564,039,531 953 $6,410,404 - - 
All other 33,337 570,448, 907 7,579 184,313,940 675 9,364,167 1,708 $12,776,123 


Reversionary- 
additions - 381,058,272 - 45,305,660 - 4,903 - = 


Totals 1595,458 $8,402,246,389 74,976 $793,659,131 1,628 $15,779,474 1,708 $12,776,123 


Occidental:- 
Whole Life & 
Endowment 420,318 $1,469,144,419 40,231 $246,606,874 1,287 $6,177,303 166 $2,806,139 


All other 187,362 2,285,056,924 43,083 651,266,079 1,322 22,447,402 62 11,828,516 
Reversionary- 

additions - 854,715 - 315, 963 - 9,761 - 432 
Totals 607,680 $3, 755,056,058 83,314 $898,188,916 2,609 $28,634,466 228 $14,635,087 

Old Republic 

Life:- 

Whole Life & 

Endowment 1,564 $1,455,210 2,660 $2,713,550 - - = = 
All other 1,900,468 670 ,457,0741808,550 924,657,225 - = = = 
Reversionary- 
additions - - - - - - - - 





Totals 1,902,032 $671,912,2841,811,210  $927,370,775 = 3 - - 


P.D.9. 39 
‘OR! DEC, 31, 1957 (PAID-FOR BUSINESS Continued 


Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount “Number Amount 
199 $1,685,422 223 $942,908 9,617 $38,587,019 202,129 $670 ,129,389 
223 942,908 199 1,685,422 1,703 42,585,829 9,621 209,329,467 

- - - - - 146,950 - 2,130,818 

422 $2,628,330 422 $2,628,330 11,320 $81,319,798 211,750 $881,589 ,674 
876 $10,001,600 4,793 $26,569,454 29,041 $184,603, 760 689,293 $3,936,365,056 
4,793 26,569,454 876 10,001,600 4,324 33,007,699 18,210 159,298,257 
o -. - - - 2,166,413 = 36,598 ,902 
5,669 $36,571,054 5,669 $36,571,054 33,365 $219,777,872 707,503 $4,132,262,215 


3,801 $14,583,626 10,556 $33,142,375 56,089  $227,066,580 1,430,033 $5,057,451,456 


9,234 27,427,160 2,479 7,688,181 12,923 127,164,966 56,715 626,827,984 
= - = 1,180,230 = 8,574,842 = 197,473,995 


13,035 $42,010,786 13,035 $42,010,786 69,012 $362,806,388 1,486,748 $5,881,753,435 


1,089 $2,753,147 2,232 $5,706,757 6,952 $21,555,985 192,466 $546, 840,816 
2,232 5;706,759 13089 237533147 1,150 4/593;949 73529 26,516,619 
- 5 2 = = 123,355 - 1,631,523 
3,321 $8,459,904 3,321 $8,459,904 8,102 $26,273,289 199,995 $574, 988,958 
176 $919, 488 997 $3,715,336 13,507 $79,061,130 330,166 $1,875,994,629 
997 3,715,336 176 919,488 1,823 22,748,466 8,694 121,256,651 

= = = = = 2,178,365 = 38,143,833 
1,173 $4,634,824 1,173 $4,634,824 15,330 $103,987,961 338,860 $2,035,395,113 


8,334 $81,062,839 26,480 $82,906,210 175,040  $769,172,313 4,381,927 $15,339,175,480 
26,480 83,251,526 8,408 83,774,355 50,321 265,816,571 179,038 1,302,684,178 


- 47,016 - 345,316 - 5,484,065 - 101,937,495 


34,814 $164,361,381 34,888 $167,025,881 225,361 $1,040,472,949 4,560,965 $16,743,797,153 


1,342 $2,922,664 1,623 $3,433,815 2,292 $5,171,561 53,257 $96,374,732 
2,954 13,564,001 2,673 13,052,850 933 3,881,534 6,164 25,053,340 
= 2 L « = = a 
4,296 $16,486,665 4,296 $16,486,665 3,225 $9,053,095 59,421 $121,428 ,072 
31 $550,400 15 $233,400 429 $5,315,000 6,816 $71,533, 900 
66 1,484,200 82 1,801,200 19,403 136,769,000 118,095 846,602,800 
97 $2,034,600 97 $2,034,600 19,832  $142,084,000 124,911 $918,136, 700 
8,145 $77,205,496 5,560 $25,589,270 47,196  $244,843,678 1,585,860 $7,827,961,693 
4,755 22,863,396 7,340 74,479,622 7,409 65,353,799 33,305 659,933,112 
= = - = = 18,787,517 - 407,581,318 


12,900 $100,068,892 12,900 $100,068,892 54,605  $328,984,994 1,619,165 $8,895,476,123 


6,192 $20,872,774 7,711 $25,474,632 24,423 $97,411,562 436,060 $1,622,721,315 


10,181 42,944,899 8,662 38,342,969 23,037 407,035,131 210,311 2,568,165,720 
= = = 72 - ___166,566 = 1,014,233 


16,373 $63,817,673 16,373 $63,817,673 47,460  $504,613,259 646,371 $4,191,901, 268 


- 50 $65,102 4,179 $4,109,658 
~ = 5 $6,000 1,918,706 964,032,603 1,790,307 631,075,696 


5 $6,000 5 $6,000 1,918,756 $964,097,705 1,794,486 $635,185,354 
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Company and 
Kind of 
Insurance 





ORDINARY BUSINESS Cont. 


COMPANIES OF O 
STATES Cont. 


Patriot Life:- 
Whole Life & 
Endowment 

All other 
Reversionary- 
additions 


Totals 


Penn Mut:- 
Whole Life & 
Endowment 

All other 
Reversionary- 
additions 


Totals 


Phoenix Mut:- 
Whole Life & 


Part 11 
TABLE G. - EXHIBIT OF POLICIES 
In Force Dec. 31, 1956 New Issues Revivals Increases 
Number Amount Number Amount Number Amount Number Amount 
THER 
2,038 $3,671,500 1,034 $1,905,000 - - - 
386,639 506,327,533 500,040 837,609,770 - - - - 


388,677 $509, 999,033 501,074 


874,518 $3,500,693,435 58,086 
22,235 610,509,703 4,794 

= 12,321,422 = 
896,753 $4,123,524,560 62,880 





Endowment 352,102 $1,459,433,680 21,538 
All others 16,221 150,306,146 2,305 
Reversionary- 
additions - 2,132,371 - 

Totals 368,323 $1,611,872,197 23,843 

Presbyterian 
Min. Fund:- 
Whole Life & 

Endowment 47,203 $152 ,403,576 3,366 
All other 1,729 9,156,805 436 
Reversionary-— 
additions - 3,972,464 - 

Totals 48 , 932 $165,532,845 3,802 

Provident 
Life & Acc:- 
Whole Life & 

Endoment 82,156 $402,563,948 12,932 
All other 29,374 77,403,727 6,925 
Reversionary— 
additions - - - 

Totals 111,530 $479,967,675 19,857 

Provident 
Life & Cas:- 
Whole Life & 

Endowment 80 $446,800 48 
All other 3 52,000 2 
Reversionary— 
additions - - - 

Totals 83 $498 , 800 50 

Provident 
Mutual:- 
Whole Life & 

Endowment 324,196 $1,633,213,735 15,859 
All other 11,737 174,979,399 2,196 
Reversionary-— 
additions - 6,241,396 - 

Totals 335,933 $1,814,434,530 18,055 

Prudential:- 


Whole Life & 


$839,514,770 


$409, 942,856 
210,487,652 


$620, 430,508 


$290,381, 440 
25,802,481 


347,014 
$316, 530,935 


$15,364,593 
3,600,618 


324,895 


$19,290,106 


$107,826,135 
25,333,919 


76 
9 


85 


95 
31 


126 


2 


3 


463 
368 


$442,001 
322,500 


975 


$765,476 


$594,014 
344,701 


$938,715 


$17,000 


$3,412,058 
543,376 


- $715,000 
- 1,757,668 


- $2,472,668 


181 $2,553,941 
3 594,594 


184 $3,148,535 


- $33,262 


- $ 33,262 


a 


$133,160,054 


$272,560 
50,000 


$322,560 


$131,260, 412 
52,962,995 


838,458 
$185,061, 865 


831 


$3,955,434 


163 $1,206,569 


70 


951, 907 


117,200 


233 $2,275,676 


73 $1,052,863 
7 225,193 


- 48,889 
80 $1,326,945 


Endowment 17468,563 $28,632,475,9371,501,106 $6,785,889,501 24,816$125,871,369 - $3,455,022 
All other 4153, 907 5,467,293,993 108,548 2,555,810,401 2,249 77,882,905 - 3,207,166 
Reversionary- 
additions - 475,196,826 - 83,149,633 - 5,039 - - 

AI IEE DS 

Totals 18,622,470 $34,574, 966,756 1,609,654 $9,424,849,535 27,065$203, 759,313 - $6,662,188 

Puritan Life:- 
Whole Life & 

Endowment 5,839 $14,360,642 1,071 $3,005,800 11 $37,125 - - 
All other 2,654 17,095,182 926 10,078,738 7 51,514 - - 
Reversionary- 
additions - 3,376 - - - - - $15 

LS) 

Totals 8,493 $31,459,200 1,997 $13,084,538 18 $88,639 - $15 

Resolute 
Credit Life:- 
Whole Life & 

Endowment - - - - - - - - 
All other 1,592 $2,163,946 15,119 $14,115,345 - - - 
Reversionary- 
additions - - - - - - - = 


Totals 


1,592 $2,163,946 15,119 


$14,115,345 
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Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 


___Number_____ Amount __Number___ Amount Number Amount _—s Numbers Amount 


= = - = 557 $953,000 2,515 $4,623,500 
= = = - 201,570 537,287,896 685,109 806,649, 407 





= = = - 202,127 $538,240,896 687,624 $811,272,£97 


31,961 $164,797,367 35,030 $174,490,927 39,273 $188,213,047 890,338 $3,713,171,685 
3,235 21,251,781 166 11,558,221 7,467 161,179,178 22,640 670,549,237 


= - - - - 542,097 - 13,537, 968 


35,196 $186,049,148 35,196 $186,049,148 46,740  $349,934,322 912,978 $4,397,258,890 








6,771 $57,201,646 6,101 $39,432,411 16,879 $76,618,947 357,707 $1,694,113,363 
1,816 8,841,367 2,486 26,610,602 2,570 21,038,774 15,320 138,239,913 
= = S = = 153,922 - 2,325,463 
8,587 $66,043,013 8,587 $66,043,013 19,449 $97,811,643 373,027 $1,834,678,739 
309 $1,602,517 185 $853,500 1,139 $3,146,323 49,556 $165,411,125 
82 311,607 201 1,154,547 102 514,888 1,945 11,409,595 

- = = 367 - 271,889 = 4,025,103 

391 $1,914,124 386 $2,008,414 1,241 $3,933,100 51,501 $180, 845,823 
181 $1,510,179 397 $1,083,809 6,407 $39,454,443 88,928 $474, 774,068 
397 1,083,809 181 1,510,179 8,429 20,747,377 28,454 82,107,275 
578 $2,593,988 578 $2,593,988 14,836 $60,201,820 117,382 $556,881,343 

- - 1 $1,000 10 $42,500 117 $675,860 

= $1,000 = = 3 51,000 3 52,000 

1 $1,000 1 $1,000 13 $93,500 120 $727,860 
3,728 $15,951,956 4,885 $20,474,893 13,137 $68, 398,763 325,997 $1,693,811,879 
1,465 5,984,802 308 1,461,865 2,662 41,586,241 12,505 192,056,190 
= = = - = 513,353 = 6,732,590 
5,193 $21,936,758 5,193 $21,936,758 15,799 $110,498,357 338,502 $1,892,600,659 


107,053 $233,460,375 629,164 $1,183,590, 7221,131,841 $2,308,122,219 17,340,533 $32,289,439, 263 
625,586 1,185,520,518 103,475 231,389,614 453,208 1,469,167,527 1,333,607 7,589,157,842 


co 1,198,863 = 5,199,420 38,633,252 515,717,689 
732,639$1,420,179,756 732,639 $1,420,179, 756 1,585,049 $3,815,922,998 18,674,140 $40,394,314, 794 


= = 34 $94,998 476 $1,277,208 6,411 $16,031,361 
34 $94,998 = = 337 2,967,191 3,284 24,353,241 
3 4 = = = 1,053 = 2,338 
34 $94,998 34 $94,998 813 $4,245,452 9,695 $40,386,940 
- 7 = = 1,494 $3,255,873 15,217 $13,023,418 


= =) = - 1,494 $3,255,873 15,217 $13,023,418 
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Company and In Force Dec. 31, 1956 New Issues Revivals Increases 
Kind of 


Insurance Number Amount Number Amount Number Amount Number Amount 
ORDINARY BUSINESS Cont. 


COMPANIES OF OTHER 
STATES Cont. 


Security Mut:- 
Whole Life & 


Endowment 75,866 $291,253,445 4,060 $23,985,202 54 $217,380 253: $999,778 
All other 4,341 92,366,207 391 12,521, 762 10 215,811 10 405,664 
Reversionary- 
additions - 3,081,089 - 2,267,206 - - - - 

Totals 80,207 $386, 700,741 4,451 $38,774,170 64 $433,191 263 $1,405,442 

Sun Life:- 
Whole Life & 

Endowment 404,078 $1,542,474,636 23,213 $142 ,201,113 378 $3,005,446 - $934,618 
All other 25,278 287,891,169 1,329 54,545,119 29 1,011,950 10 9,299,533 
Reversionary— 
additions = 11,175,083 - 159,475 - - - 1,533,808 

Totals 429,356 $1,841,540, 888 24,542 $196,905, 707 407 $4,017,396 10$11, 767,959 

Travelers:- 
Whole Life & 

Endowment 863,564 $3,592,066,680 56,539 $416 ,269,800 56 $301,700 127 $1,442,700 
All other 186,346 1,299,110,435 22,104 244,557,000 101 551,200 2 255,300 
Revsionary- 
additions = 76,231 - - - - - 1,269 


a LE 
Totals 1,049,910 $4,891,253,346 78,643  $660,826,800 157 $852, 900 129 $1,699,269 


Union Central:- 
Whole Life & 


Endowment 320,412 $1,487,000,892 12,926 $163 ,300,395 132 $906,623 - $1,152,543 
All other 12,234 189,992,866 1,319 39,281,604 37 609,147 - 719,123 
Reversionary- 
additions - 7,523,550 - 693,570 - - - - 

Totals 332,646 $1,684,517,308 14,245 $203 ,275,569 169 $1,515,770 - $1,871,666 


Union Labor!; - 
Whole Life & 


Endowment 18,124 $32,301,973 3,690 $5,692,597 26 $50,162 3 $15,680 
All other 614 2,355, 794 39 274,987 3 32,000 62 85,182 
Reversionary- 
additions - 74,340 - 11,751 - - = = 

Totals 18,738 $34,732,107 3,729 $5,979,335 29 $82,162 65 $100 , 862 

Union Mut:- 
Whole Life & 

Endowment 86,059 $267,738,632 10,157 $44,389,687 123 $455, 731 52 $481,137 
All other 25,011 97,975,349 1,685 19,768,254 21 172,786 16 385,405 
Reversionary- 
additions - 965,657 - 145,015 - - - - 

Totals 111,070 $366,679,638 11,842 $64,302,956 144 $628,517 68 $866,542 


United Benefit:- 
Whole Life & 








Endowment 452,169 $1,045,450,487 46,673 $182 ,741,060 448 $1,408,223 - $889,270 
All other 20,736 148,646,843 1,311 35,841,178 21 150,749 - 185,612 
Reversionary— 
additions - 8,114 - - - - - - 

Totals 472,905 $1,194,105,444 47,984 $218, 582,238 469 $1,558,972 - $1,074,882 

United Life 
and Acc:-— 
Whole Life & 

Endowment 32,510 $134,844,852 6,890 $42,273,308 75 $453 , 883 15 $216,478 
All other 5,699 79,480,178 1,400 27,715,615 43 629,383 8 1,105,411 
Reversionary- 
additions - 13 = - = - - 26 

Totals 38,209 $214,325,043 8,290 $69, 988, 923 118 $1,083,266 23 $1,321,915 

United 


States Life:- 
Whole Life & 





Endowment 66,667 $260, 973,034 7,583 $58,723,582 473 $2,525,140 14 - 
All other 24,831 204,788, 562 4,506 56,517,968 260 2,846,197 70 $537,605 
Reversionary-— 
additions - 53,326 - 12,558 - - - 943 

Totals 91,498 $465,814,922 12,089 $115,254,108 733 $5,371,337 84 $538 ,548 

Washington 
National:- 
Whole Life & 

Endowment 264,688 $493,199,206 30,612 $86,087,786 112 $234,866 9 $138,079 
All other 16,336 89,568,675 843 24,288,176 7 46,847 2 47,376 
Reversionary- 
additions - 143 ,028 - - - - - 3,395 

Totals 281,024 $582,910,909 31,455 $110,375, 962 119 $281,713 11 $188,850 


Inc Ludes erican andard Life Insurance Company, merge ober 5 
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Transfers, Additions Transfers, Deductions Terminations In Force Dec, 31, 1957 
Number Amount lumber Amount um. 
113 $1,909,309 505 $2,343,548 3,549 $17,812,512 76,292 $298 , 209,054 
505 2,343,548 113 1,909,309 1,022 20,010,565 4,122 85,933,118 
- - - - = 2,139,040 = 3,209,255 
618 $4,252,857 618 $4,252,857 4,571 $39,962,117 80,414 $387, 351,427 
2,404 $11,771,589 5,953 $22,023,223 16,722 $75, 763,242 407,398 $1,602,600,937 
5,953 22,148,223 2,404 11,771,589 3,801 48,673,926 26,394 314,450,479 
- - - 125,000 = 742,823 = 12,000,543 
8,357 $33,919,812 8,357 $33,919,812 20,523 $125,179,991 433,792 $1,929,051,959 
672 $3,303,700 4,164 $14,301,100 38,697 $196,185,780 878,097 $3,802,897,700 
4,164 14,301,100 672 3,303,700 38,477 229,047,135 173,568 _1,326,424,200 
= - - - - 8,200 = 69,300 
4,836 $17,604,800 4,836 $17,604,800 77,174  $425,241,155 1,051,665 $5,129,391,200 
486 $2,321,069 1,992 $8,657,345 12,672 $76,629,367 319,292 $1,569,394,810 
1,769 7,577,213 263 1,240,937 2,729 40 , 268,073 12,367 196,670,943 
- - - = = 424,845 - 7,792,275 
2,255 $9,898,282 2,255 $9,898,282 15,401 $117,322,285 331,659 $1,773,858,028 
511 $977,523 582 $1,084,595 1,401 $2,359,455 20,371 $35,593,885 
116 254,992 46 152,370 201 554,345 587 2,296,240 
- - - - = 174 = 85,917 
627 $1,232,515 628 $1,236,865 1,602 $2,913,974 20,968 $37,976,042 
617 $2,558,003 1,169 $3,696,008 4,512 $16,663,816 91,327 $295, 263,366 
1,058 5,614,500 506 4,476,495 13,575 19,897,560 13,710 99,542,239 
= - - - - 73,805 = 1,036,867 
1,675 $8,172,503 1,675 $8,172,503 18,087 $36,635,181 105 ,037 $395 ,842,472 
5,201 $13,867,697 8,096 $22,229,802 31,668  $105,603,582 464,707 $1,116,523,353 
3,394 9,496,006 499 1,133,901 4,631 36,050,223 20,332 157,136,264 
= - - - - 232 = 7,882 
8,595 $23,363,703 8,595 $23,363,703 36,319  $141,654,037 485,039 $1,273,667,499 
144 $1,381,070 87 $679,999 2,022 $9,576,369 37,525 $168 , 912,223 
60 456,076 117 1,157,147 845 12,910,508 6,248 95,320,008 
= - - - = - - 39 
204 $1,837,146 204 $1,837,146 2,867 $22,486,877 43,773 $264, 232,270 
186 $870,473 938 $1,805,519 5,120 $21,933,112 68,865 $299,353,598 
938 1,805,519 186 870,473 3,826 33,517,590 26,593 232,107,788 
= - - - - 3,135 = 63,692 
1,124 $2,675,992 1,124 $2,675,992 8,946 $55 , 453, 837 95,458 $531,525,078 
424 $1,830,294 3,758 $7,197,966 17,977 $42,514,467 274,110 $531,777, 798 
3,684 6,930,514 350 1,562,842 2,784 17,090,287 17,738 102,228,459 
> - - - - 7,740 = 138,683 
4,108 $8, 760,808 4,108 $8,760,808 20,761 $59,612,494 291,848 $634,144,940 
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Company and In Force Dec. 31, 1956 
Kind of 
Insurance Number Amount 


ORDINARY BUSINESS Concl. 
COMPANIES OF OTHER 
STATES Concl. 


Zurich: - 
Whole Life & 

Endowment 22 $41,500 
All other 6 9,000 
Reversionary- 
additions - - 


Part 11 
TABLE G. - EXHIBIT OF POLICIES IN 


New Issues Revivals Increases 


Number Amount Number Amount Number Amount 





Totals 28 $50,500 


Totals of 
Other 


9 $20,500 = = = = 


States 62,696,719$177,745,674,643 8,926, 764$34,911,468,157 83,333$464,848,430 15,847$254, 863,299 


Grand 


Totals 70,132,942$201,134,853,243 9,619,894938, 712,636,679 92,006%506,134,925 29,039$318,874,872 


P.D.9. 45 
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SSS 





Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount Number Amount 
6 $9,000 - - - - 32 $59,500 
- - 6 $9,000 2 $2,000 9,500 
6 $2,000 6 $9,000 2 $2,000 35 $69,000 


1,370, 396%3,827,318,786 1,369,521$3,829,183,439 6,746,404$16, 383,257,940 64,977,1349196 991,731,936 


1,439,527$4,004, 786,236 1,438,652$4,006,650,889 7,159,693$18,139,826,287 72,715,063222, ,530 ,8 08,779 


46 Part 11 
a I INT CSI IE COATS 


Company and 

Kind of In Force Dec. 31, 1956 New Issues Revivals Increases 
Insurance 

ember Amour tt Number __ Amount _Number __ Amount "_Number _ Amount 
INDUSTRIAL BUSINESS 


Boston Mutual:- 
Whole Life & 





Endowment 317,134 $123 ,022,324 41,356 $23,189,971 912 $500,170 - - 
All other 28,227 10,662,974 - - - - - = 
Reversionary-— 
additions - - - - - - - = 

Totals 345,361 $133, 685,298 41,356 $23,189,971 912 $500,170 - = 

Columbian: - 
Whole Life & 

Endowment 50 $13,181 - - - - - = 
All other - - - - - - - = 
Reversionary- 
additions - - - - - - - = 

Totals 50 $13,181 - - - - - = 


John Hancock 
Mutual:- 
Whole Life & 

Endowment 7,247,567 $2,721,988,428 430,423 $249,707,164 5,754 $3,228,666 1,778 $138,195 
All other 410,670 175,043,752 - - = - =- = 
Reversionary- 
additions - - - - - = = = 


Totals 7,658,237 $2,897,032,180 430,423 $249,707,164 5,754 $3,228,666 1,778 $138,195 


Endowment 1,295,570 $700, 802,120 103,266 $121,454,447 43,734$30,484,797 - - 
All other 81,573 49,423,965 - - - - 

Reversionary- 

additions - - - - - - - = 





Totals 1,377,143  $750,226,085 103,266 $121,454,447 43,734$30,484,797 = = 


Metrcpolitan:- 

Whole Life & 

Endowment 28, 162, 689$10,168,383,252 249,760 $118,205,147 2,751 $1,386,092 1,253 $4,195,616 
All other 926,271 395,289,069 - - - = - = 
Reversionary- 


additions -___ 313,285,643 - __58,376,499 
Totals  29,088,960$10,876,957,963 249,760 $176,581,646 2,751 $1,386,092 1,253 $4,195,616 


Patriot Life:- 
Whole Life & 





Endowment 15,084 $3,409,117 - - - - - = 
All other - - = = - - - oi 
Reversionary=- 
additions - - - - - - - = 

Totals 15,084 $3,409,117 - - - - - = 

Prudential:- 
Whole Life & 

Endowment 16,826,178 $6,113,651,457 283,795 $145,426,359 367 $194,820 - $175,502 
All other 1,082,424 463,359,211 - - - - - = 
Reversionary- 
additions - 933,118,657 - 98,290,805 - 131,602 - 83,156 

Totals 17,908,602 $7,510,129,325 283,795- $243,717,164 367 $326,422 - $258,658 

United Benefit 
Life:- 
Whole Life & 

Endowment PAL $89,648 - - - = = = 
All other 2,482 668,985 - - 6 $1,510 - $100 
Reversionary- 
additions - - - - - - = = 

Totals 2,699 $758,633 - - 6 $1,510 - $100 

Washington 
National:- 


Whole Life & 

Endowment 994,050 $365, 920,233 226,200 $130,377,250 26,607$12,872,457 131 $303,300 
All other 178,623 47,149,980 - - - - 9 66,990 
Reversionary- 
additions - - - - - - - - 


Totals 1,172,673  $413,070,213 226,200 $130,377,250 26,607$12,872,457 140 $370,290 


Grand 
Totals 57,568, 809$22,585,281,995 1,334,800 $945,027,642 80,131$48,800,114 3,171 $4,962,859 


P.D.9. 47 





F 31, 1957 (PAID-FOR BUSINESS Continued 
Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount Number Amount 
4,072 $1,842,475 12,025 $1,842,475 33,559 $14,742,906 317,890 $128, 167,534 
12,025 5,644,500 4,072 5,644,500 7,984 3,585,415 28,196 10,879,584 
16,097 $7,486,975 16,097 $7,486,975 41,543 $18,328,321 346,086 $139 ,047,118 


= - - - 3 $910 47 $12,271 


= - - - 3 $910 47 $12,271 


72,938 $35,953,156 188,536 $100,161,965 592,633 $248,764,370 6,977,291 $2,662,089,274 
188,536 100,161,965 72,938 35,953,156 113,125 55,405,774 413,143 183,846,787 





261,474 $136,115,121 261,474 $136,115,121 705,758 $304,170,144 7,390,434  $2,845,936,061 





1,523 $1,028,915 15,674 $14,232,138 141,641 $113,783,529 1,286,778 $725,754, 612 
15,674 14,232,138 1,523 1,028,915 13,690 10,704,553 82,034 51,922,635 
17,197 $15,261,053 17,197 $15,261,053 155,331 $124,488,082 1,368,812 $777,677, 247 


20,868 $6,892,459 218,537 $98,748,693 1,607,094 $572,890,800 26,611,690  $9,627,423,073 


218,537 101,164,332 20,868 6,787,225 156,224 70,513,082 967,716 419,153,094 
= 156,854 = 2,677,727 = 16,047,106 = 353,094,162 


293,405 $108,213,645 239,405 $108,213,645 1,763,318 $659,450,988 27,579,406 $10,399,670,329 


- - - - 868 $188,105 14,216 $3,221,012 





= 2 = = 868 $188,105 14,216 $3,221,012 


51,446 $22,369,940 321,078 $158,755,220 1,353,574 $498,174,283 15,487,134  $5,624,888,575 


321,078 164,557,754 51,446 24,263,073 302,582 142,783,548 1,049,474 460,870,344 
= 1,893,133 = 5,802,534 - ___ 68, 437,834 = 959,276,985 


372,524 $188,820,827 372,524 $188,820,827 1,656,156 $709,395,665 16,536,608  $7,045,035,904 








4 $1,512 12 $5,100 10 $5,445 199 $80,615 
12 5,100 4 1,512 313 76,174 2,183 598 , 009 
16 $6,612 16 $6 , 612 323 $81,619 2,382 $678, 624 
12,552 $4,511,020 55,065 $20,483,014 197,029 $103,712,850 1,007,446 $389, 788,400 
55,065 20,483,014 12,552 4,511,024 39,204 12,006,558 181,941 51,182,402 
67,617 $24,994,038 67,617 $24,994,038 236,233 $115,719,408 1,189,387 $440, 970,802 


974,330 $480,898,271 974,330 $480,898,271 4,559,533 $1,931,823,242 54,427,378  $2,152,249,368 
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TABLE G. -— EXHIBIT OF POLICIES IN 
Name of In Force Dec. 31, 1956 New Issues Revivals Increases 
Company 
Number Amount Number Amount Number Amount Number Amount 
GROUP INSURANCE 
Acacia Mut. 2 $8,832,100 - - - - - $523,024 
Aetna 16,238 14,802,018,000 2,492 $1,524,421,400 25 $1,634,500 - 785,116,853 
Amer. United 113 28,183,370 131 55,592,380 - - - 2,535,456 
Bankers Life 961 1,013,300, 462 262 199,725,515 - - - 65,094,661 
Bankers Nat. 33 108,725,097 51 39,511,141 - 9,500 - 31,953,709 
Bankers Sec. 263 230,254,407 28 273,357,742 - - - - 
Benefit Assoc. 
of Rwy. Emp. 182 242,265,411 43 11,403,700 - - - 6,434,703 
Berkshire 1 1,050,250 - - - - - 19,500 
Boston Mut. 11 65,488,000 29 11,097,000 - - - 6,075,500 
Business Men's 570 183,021,339 157 28,559,111 6 1,233,302 - 15,584,865 
Columbian Nat. 155 132,136,397 27 8,851,750 1 15,500 - 7,684,414 
Conn. Gen. 4,658 5,135,554,599 1,044 395,245,624 4 116,500 - 407,133,028 
Continental 
American 5 7,185,716 - 68,100 - - - 7,356,704 
Continental 
Assurance 2,812 2,516,187,421 591 193,437,638 7 1,647,469 - 380,734,341 
Credit Life 485 213,379,144 321 293,113,043 - - - 28,238,331 
Equitable 
of N.Y. 5,436 16,515,970,676 763 1,585,244,985 - - - 783,848,744 
Federal Life 
& Cas. 152 120,986,914 54 29,986,959 - - - 48,400,569 
Fidelity Mut. 3 4,132,050 5 599,000 - - - 368,500 
Gereral Amer. 1,419 1,629,372,447 234 262,527,227 - - - 77,546,080 
Guardian 3 13,990,120 130 20,910,542 - - - 5,041,288 
Home 578 327,297,721 156 33,995,070 - - - 13,382,511 
John Hancock 4,786 5,639,038, 235 982 772,200,127 21 947,000 - 236,703,902 
Life Ins. Co. 
of Va. 596 269,022,769 79 17,392,182 - - - 5,300,653 
Lincoln Nat. 4,539 1,149,044,247 2,097 327,767,103 17 824,391 - 57,086,947 
Loyal Prot. 26 9,933,300 34 1,544,000 - - - 1,425,554 
Manhattan Life 629 306,789,492 292 87,576,801 - - - 45,001,259 
Mass. Mut. 1,602 881,060,456 465 185,331,209 1 32,000 - 19,589,204 
Metropolitan 5,682 28,030,362, 760 746 2,248,955,096 3 4,128,000 - 1,142,054,023 
Minn. Mut. 1,386 828 , 934,071 326 153,412,924 - - - 22,672,565 
Monarch 85 24,124,543 59 4,883,683 - - - 3,923,873 
Mut. Benefit 2 9,868,845 50 17,390,517 - - - 189,021 
Mut. Life 699 220,534,218 424 107,397,472 - - 14 56,722,128 
N.E. Mut. 827 318,899,073 473 114,900,934 - - - 48,124,821 
New York 3,400 1,602,085,432 1,314 733,806,825 2 276,244 - 143,785,964 
No. Amer. Acc. 70 24,450,262 5 1,577,300 - - - 203,805 
No. Amer. Reas. 35 16,554,617 488 39,595,582 1 14,000 - 42,526,992 
Occidental 2,639 2,952,266,872 693 310,015,803 - - - 123,781,781 
Old Republic 
Life Lon 1,264,204,676 300 1,488,503,111 - - - 5,074,037 
Patriot Life 5 571,602,644 - 122,246,076 - - - - 
Paul Revere 681 175,713,905 238 21,512,207 - - - 19,502,884 
Penn Mut. - - 2 19,062,850 - - - 306,245 
Phoenix Mut. 2 6,371,000 91 18,846,400 - - - 4,631,400 
Provident Life 
& Acc. 1,109 1,538,088,591 178 142,182,200 2 138,000 - 26,212,885 
Provident Life 
& Cas. 18 70,460,650 4 22,633,200 - - - 16,259,149 
Provident Mut. 5 6,325,681 64 194,845,670 - - - 9,936,721 
Prudential 9,869 15,858,475,126 3,661 1,809,326,946 - - - 337,342,279 
Puritan Life 10 957,300 - - - - - 39,850 
Resolute 
Credit Life 15 4,332,771 105 2,372,676 - - - - 
Savings Banks! 176 48,409,900 5 678,500 - - - 5,418,050 
Security Mut. 242 130,869,600 34 4,405,800 - - - - 
State Mut. 1,240 814,627,628 208 120,020,000 - - - -8 , 930,133 
Sun Life 
(U.S.Branch) 1,629 812,385,220 175 58,772,666 1 707,700 - 9,747,355 
Travelers 10,038 13,826,446,988 2,216 2,316,716,499 - - - 777,665, 234 
Union Central 962 611,505,354 297 117,855, 783 - - - 9,356,496 
Union Labor2 587 857,682,960 57 41,183,500 6 2,185,500 - 59,545,610 
Union Mut. 682 334,097,138 162 42,127,752 3 328,500 - 46,548,386 
United Benefit 
Life 207 416,011,244 166 78,688,536 - - - 4,570,536 
United Life 
& Acc. 18 12,085,196 16 7,758,377 - 5,500 - 2,048,132 
U.S. Life 828 527,330,379 393 $100, 327,835 - - - $25,311,154 
Washington 
National 1,208 493,292,121 335 63,371,022 - - - 31,838,474 
Zurich 138 16,365,950 62 4,331,000 - - - 1,537,234 
Totals 91,943 $123,979,942,855 23,814 $16,889,164,091 100$14, 243, 606 14$6,006,128,051 


1 Policy year ends Oct. 31. 


2 Includes American Standard Life Insurance Company, merged October 30, 1957. 


P.D.9. 


FORCE pEC. 31, 1957 (PAID-FOR BUSINESS) 


Concluded 
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Transfers, Additions Transfers, Deductions Terminations In Force Dec. 31, 1957 
Number Amount Number Amount Number Amount Number Amount 
= - - $37,750 - $52,928 2 $9,264,450 
- - - - 1,226 344,650,353 17,529 16,768,540 ,400 
- - - - 16 1,197,481 228 85,113,725 
- - - - 84 20,125,457 1,139 1,257,995,181 
= o = 4,437 9 9,860,866 75 170,334,144 
- - - - 10 256,934,462 281 246,677,687 
- - - - 17 9,342,288 208 250,761,526 
- - - - - 14,000 1 1,055,750 
- - - - 1 1,708,000 39 80,952,500 
~ - - - 74 5,107,523 659 223,291,094 
- - - - 22 11,603,664 161 137,084,397 
- - - - 532 111,420,950 5,174 5,826,628,801 
- - - - - 7,505,436 5 7,105,084 
= = - - 386 135,658,656 3,024 2,956,348,213 
- - - - 34 160 , 356,224 772 374,374,294 
- - - - 397 307,708,793 5,802 18,577,355, 612 
- - - - 8 44,512,895 198 154,861,547 
- - - - - 17,500 8 5,082,050 
- - - 856,400 113 54,874,006 1,540 1,913,715,348 
= 2 - - 2 276,202 131 39,665,748 
- - - - 62 17,976,331 672 356,698,971 
- - - 471 151,910,604 5,318 6,496,998, 660 
- - - - 65 5,643,002 610 286,072,602 
- - - - 478 50,100,559 6,175 1,484,622,129 
- - - - 2 1,584,894 58 11,317,960 
- - - - 43 12,101,101 878 427,266,451 
- - - - 141 33,223,486 15927 1,052, 789,383 
- - - - 403 455,747,262 6,028 30,969, 752,617 
- - - - 138 42,022,675 1,574 962,996,885 
- - - - alal, 745,609 133 32,186,490 
= - = - - 84,569 52 27,363,814 
S = - - 71 26,114,725 1,066 358,539,093 
- - - - 80 13,369,488 1,220 468,555,340 
74 $2,664,500 - - 381 92,134,994 4,409 2,390,483,971 
1 1,158,000 1 1,158,000 2 358,805 73 25,872,562 
- - - - 6 38,368,948 518 60,322,243 
- - - - 369 355,621,360 2,963 3,030 ,443,096 
- - - - 25 1,363,758,857 1,466 1,394,022,967 
- - - - 1 379,945,397 4 313,903,323 
- - - - 115 12,126,112 804 204,602,884 
- - - - - 67,300 2 19,301,795 
- - - - 1 99,000 92 29,749,800 
- - 102 38,006,416 1,187 1,668,615, 260 
- - - - 2 827,149 20 108,526,650 
- - - - 4 906,832 65 210,201,240 
- - - - 1,529 321,597,539 12,001 17,683,546,812 
- - - - 2 493,200 8 503,950 
- - - - - 1,735,948 120 4,969,499 
- - - - 9 1,613,300 172 52,893,150 
- - - - 33 41,099,500 243 94,175,900 
- - - - 115 45,961,292 1,333 872,756,203 
- - - - 162 38,833,785 1,643 842,779,156 
- - - - 635 348,653,575 11,619 16,572,175,146 
- - - - 70 23,717,655 1,189 714,999,978 
12 26,939,500 15 26,939,500 35 29,512,378 612 931,085,192 
- - - - 717 10,558,156 770 412,543,620 
- - - - 33 74,221,364 340 425,048,952 
= = - - - 3,732,099 34 18,165,106 
=) - - - 167 34,177,306 1,054 618 , 792,062 
= - - - 154 37,060,733 1,389 551,440,884 
= = = = 11 721,834 189 21,512,350 
87 $30,762,000 16 $28,996,087 8,936 $5,589,462,819 107,006 $141,301, 781,697 
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TABLE G-2 EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 








mn Transfers from Other Net 
Kind of Annuity In Force Dec. 31, 1956 New Issues Insurance Account Changes 
Number Amount Number Amount Number Amount Number Amount 

MASS, COMPANIES 
Berkshire:- 

Individual 9,276 $3,400,345 671 $247,879 - - - 616 ~-$247,935 

Group - = - - = = - = 

Supplementary- 

contracts 1,125 473,249 - - 116 $36,968 -55 -14,229 
Totals 10,401 $3,873,594 671 $247,879 116 $36,968 - 671 -%$262,164 
Boston Mutual:- 

Individual - - = - = = = = 

Group - = - - = = - - 

Supplementary-— 

contracts 2 $642 - - 9 $2,070 - - 
Totals 2) $642 - - 9 $2,070 - - 
Columbian: - 

Individual 1,733 $649,095 53 $15,379 - - -131 -$52,024 
Group - - - - - - - - 

Supplementary- 

contracts 1,041 451,519 - - 114 $40,516 ~-43 -$12,738 
Totals 2,774 $1,100,614 53 $16,379 114 $40,516 -174 -$64, 762 
John Hancock Mutual:- 

Individual 141,542 $57,875,110 11,027 $4,604,189 - - -9,771-$5,254,930 

Group 372,540 113,778,253 2,734 177,347 - - $2,335411, 644,975 

Supplementary- 

contracts 8,563 3,180,255 = elt Zils $404,245 =247 -90,540 
Totals 922,645 $174,833,618 13,761 $4,781,536 1,221 $404,245 -7,6834+56,299,505 
Loyal Protective:- 

Individual 67 $41,288 1 $320 - - -4 -$1,091 

Group 205 52,074 34 552 - - -15 $11,074 

Supplementary-— 

contracts 17 2,232 - - 5 $3, 767 -1 -30 
Totals 289 $95,594 35 $872 5 $3,767 -20 459,953 
Mass. Mutual:- 

Individual 39,309 $18,175,522 1,670 $836,165 - - -2,240-$1,192,305 

Group 40,695 8,842,508 8,743 247,506 - - +1,040 $942,488 

Supplementary-— 

contracts 16,322 8,900,053 - - 1,615 $1,015,575 -467 -262,315 
Totals 96,326 $35,918,083 10,413 $1,083,671 1,615 $1,015,575 -1, 667 $- 512,132 
Monarch:— 

Individual - - - - - - - - 

Group - - - - - - - - 

Supplementary- 

contracts 71 $24,422 - - 7 $4,716 -1 $161 
Totals 71 $24,422 - - 7 $4,716 -1 $161 
New England Mutual:- 

Individual 35,453 $14,092,638 1,428 $660 , 562 - - -2,521-$1,027,050 

Group 13,171 6,326,066 6,127 5,174,409 - - 284 938,228 

Supplementary- 

contracts 15,351 8,400,054 - - 1,657 $851,957 -72 -30,529 
Totals 63,975 $28,818,758 7,555 $5,834,971 1,657 $851,957 -2,309 -$119,351 
Paul Revere:- 

Individual 224 $121,734 18 $19,225 - - -20 -$25,989 
Group 1,369 631,610 2,508 668 - - 85 + 87,332 

Supplementary- 

contracts __60 21,877 - - 8 $2,539 -1 -139 
Totals 1,653 $775,221 2,526 $19,893 8 $2,559 64 +$61, 204 
Savings Banks! ;- 

Individual ; 11,759 $1,504,012 299 $43,311 - - -623 +$82,232 

Group - - - - - - - - 

Supplementary- 

contracts 1,772 142,073 - - 178 $18,572 -80 - 7,930 
Totals 13,531 $1,646,085 299 $43,311 178 $18,572 -703 -$90,162 
State Mutual:- 

Individual 7,003 $3,084,413 410 $174,275 - - -450 -$204,269 

Group 42,830 6,350,464 1,008 136,426 - - <-1,706 +496 ,072 

Supplementary- 

contracts 3,852 2,174,751 - - 386 $244,034 -116 60,272 
Totals 53,685 $11,609,628 1,418 $310,701 386 $244,034 -2,272 +$231,531 
Totals of 

Mass. Companies 765,352 


$258,696,259 36,731 $12,339,213 5,316 $2,624,959 -15,430+$5,553, 783 


I Policy year ends Oct. 31. 


P.D.9. 


CONTRACTS INVOLVING LIFE CONTINGENCIES (PAID-FOR BUSINESS) 











Sl 





Deferred 

In Force Dec. 31, 1957 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount Number Amount Number Amount ber ount 
9,331 $3,400,289 3,030 $634,399 739 $296,137 6,512 $2,469,753 
1,186 495,988 516, 147,944 $70 348 ,044 - - 
10,517 $3,896,277 2,546 $732,343 1,459 $644,181 6,512 $2,469,753 
11 $2,712 1 $360 10 $2,352 - - 
11 $2,712 1 $360 10 $2,352 - - 
1655 $613,451 718 $224,753 306 $125,977 631 $262,720 
bp) 479,296 272 97,546 &40 381,751 - - 
2,767 $1,092,747 990 $322,299 1,146 $507,728 631 $262,720 
142,798 $57,224,369 25,923 $9,799,804 18,253 $3,473,341 98,612 $43,951,224 
377,609 125,600,575 32,199 16,718,474 341,412 104,651,394 3,398 4,230,707 
9,537 3,493,960 4,761 982,429 4,776 2,511,531 - - 
529,944 $186,318,904 63,483 $27,500,707 364,451 $110,636,266 102,010 $48,181,931 
64 $40,517 8 $2,251 1 $146 55 $38,120 
224 63,700 12 20,746 212 42,954 - - 
21 5,959 13 405 8 5,564 - - 
309 $110,186 33 $23,402 221 $48 , 664 55 $38,120 
38,739 $17,819,382 15,902 $5,806,513 2,975 $1,140,636 19,862 $10 , 872,233 
50,478 10,032,502 3,119 1,540,847 47,359 8,491,655 - - 
17,470 9,653,313 6,139 3,096,372 11,331 6,556,941 - - 
106,687 $37,505,197 25,160 $10,443,732 61,665 $16,189,232 19,862 $10,872,233 
77 $29,299 18 $2,620 59 $26,679 - - 
77 $29,299 18 $2,620 59 $26,679 - - 
34,360 $13,726,150 12,182 $3,869,067 4,292 $1,002,158 17,886 $8,854,925 
19,582 12,438,703 417 296,658 43 5,752 19,122 12,136,293 
16,936 9,221,482 6,311 3,309,957 10,625 5,911,525 - - 
70,878 $35,386,335 18,910 $7,475, 682 14,960 $6,919,435 37,008 $20,991,218 
222 $114,970 44 $16,909 21 $5,939 157 $92,122 
3,962 719,610 127 66,334 1,335 653,276 2,500 - 
67 24,277 67 24,277 - - - = 
4,251 $858,857 238 $107,520 1,356 $659,215 2,657 $92,122 
11,435 $1,465,091 5,380 $614,340 930 $112,675 5,125 $738,076 
1,870 152,715 1,860 152,411 10 304 - = 
13,305 $1,617,806 7,240 $766,751 940 $112,979 5,125 $738,076 
6,963 $3,054,418 2,791 $1,110,951 513 $105,900 3,659 $1,837,567 
42,132 6,982,963 2,655 1,358,636 39,443 5,574,691 34 49,636 
4,122 2,358,513 1,617 865,499 2,505 1,493,014 - - 
53,217 $12,395,894 7,063 $3,335,086 42,461 $7,173,605 3,693 $1,887,203 
791,963 $279,214,214 125,682 $50,760,502 488 , 728 $142 ,920,336 177,553 $85,533,376 
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Name of Company 








AA . Transfers from Other Net 
Kind of Annuity In Force Dec. 31, 1956 New Issues Insurance Account Changes 
Number Ajnount Number B Amount, Number Amount Number Amount 
COMPANIES OF 
OTHER STATES 
Acacia Mutual:- 
Individual 179 $105,094 176 $147,671 - - -37 -$29,668 
Group - = = = = = - - 
Supplementary- 
contracts 1,549 734,949 - - 193 $111,222 -31 -15,178 
Totals 1,728 $840,043 176 $147,671 193 $111,222 -68 -$44, 845 
Aetna:- 
Individual 21,489 $9,170,212 1,009 $426,248 - - -1,318 -$721,081 
Group 449,635 126,375,318 3,939 242,049 - - 13,871 23,378,337 
Supplementary- 
contracts 13,592 7,718 , 464 - - 973 $533,753 -201 -143,344 
Totals 484,716 $143, 263,994 4,948 $668 , 297 973 $533,753 12,352$22,513,912 
Amer. United:- 
Individual 1,935 $1,095, 742 62 $30,015 - - -106 -$76,081 
Group 3,837 834,353 206 12,253 - - -932 -39,776 
Supplementary- 
contracts 273 117, 983 - - 19 $6,076 -8 -2, 987 
Totals 6,045 $2,048,078 268 $42,268 19 $6,076 -1,046 $118 , 844 
Bankers Life:- 
Individual 4,527 $2,079,562 210 $119,064 - - -240 $128,364 
Group 115,945 82,925,216 15,253 6,929,179 - - -2,926 43,148,408 
Supplementary-— 
contracts 4,245 1,923,477 - - 414 $194,185 -138 45,775 
Totals 124,717 $86,928,255 15,463 $7,048,243 414 $194,185 -3,304 $2,974,269 
Bankers Nat:- 
Individual 380 $161,310 17 $2,132 - - -16 -28,236 
Group 1,950 72,428 56 1,472 - - -30 -1,130 
Supplementary-— 
contracts 172 57,887 - - 19 $7,311 -13 -1,799 
Totals 2,502 $291,625 73 $3,604 19 $7,311 -59 -31,165 
Bankers Sec:- 
Individual - - - - - - - - 
Group - - - - - - - - 
Supplementary- 
contracts 3 $100 - - - - - - 
Totals 3 $100 - - - - - - 
Benefit Assoc:- 
Rwy. Emp:- 
Individual 9 $6,489 2 $1,170 - - - - 
Group 166 130,759 - - - - -3 $+$4,295 
Supplementary - 
contracts 22 3,040 - - 9 $417 - - 
Totals 197 $140, 288 2 $1,170 9) $417 -3 +$4, 295 
Business Men's:- 
Individual 2,934 $1,230,749 96 $47,625 - - -221 -$91,757 
Group 1 566 4 1,356 - - = = 
Supplementary- 
contracts 390 182,938 - - 48 $26,238 -5 2,385 
Totals 3,325 $1,414,253 100 $48 , 981 48 $26,238 -226 -$94,142 
Conn. General:- 
Individual 24,074 $12,307, 787 929 $559, 758 - - -1,530 -$842,743 
Group 209,027 57,007,792 1,749 349,493 - - 4,724 4,581,030 
Supplementary- 
contracts 6,252 3,317,967 = = 674 $239,238 -110 -57,459 
Totals 239,353 $72,633,546 2,678 $909,251 674 $339,238 3,084 $3,680,828 
Conn. Mutual:- 
Individual 25,092 $11,984,122 1,504 $1,068,428 - - —2,010-$1,044,290 
Group - - - - - - - - 
Supplementary- 
contracts 9,691 4,963,805 - - 1,001 491,582 -205 -107,313 
Totals 34,783 $16,947,927 1,504 $1,068,428 1,001 491,582 -2,215-$1,151,603 
Continental Amer:- 
Individual 1,330 $936,979 60 $35,677 - - -154 -$95,049 
Group - - - - - - = = 
Supplementary-— 
contracts 259 154,482 - - 13 $6,205 +4 +3,114 


Totals 1,589 $1,091,461 60 $35,677 13 $6,205 -150 -$91,935 


P.D.9. 53 
CONTRACTS INVOLVING LIFE CONTINGENCIES (PAID-FOR BUSINESS) Continued 


Deferred 

In Force Dec. 31, 1957 ncome Now Payable re 11 aid ot lly Paid 
Number Amount Number Amount Number amount Number Amount 
318 $223,097 21 $8,534 38 $20,737 259 $193,826 
1,711 830,993 1,711 830,993 - - = ~ 
2,023 $1,054,090 1,732 $839,527 38 $20,737 259 $193,820 
21,180 $8,875,379 11,294 $3,975,981 3,516 $725,397 6,370 $4,174,001 
467,445 149,995,704 36,181 21,350,566 431,220 128,618,312 44 26,826 
14,364 8,108,873 14,269 8,042,439 95 66,434 - - 


502,989  $166,979,956 61,744 $33,368,986 434,831  $129,410,143 6,414 $4,200,827 


1,891 $1,049,676 724 $262,766 187 $96,770 980 $690,140 
3,111 806,830 227 112,872 2,884 693,958 7 = 
284 121,072 284 121,072 - = = = 
5,286 $1,977,578 1,235 $496,710 3,071 $790 , 728 980 $690,140 
4,497 $2,070,262 2,129 $718 , 826 693 $401,788 1,675 $949,647 
128 ,272 93,002,803 6,869 3,505,919 27,428 5,923,110 93,975 83,573,774 
4,521 2,071,887 4,521 2,071,888 = = = = 
137,290 $97,144,952 13,519 $6,296,633 28,121 $6,324,898 95,650 $84,523,421 
381 $135,206 51 $14,739 212 $18,459 118 $102,008 
1,976 72,770 = = 1,976 72,770 = = 
178 63,399 105 15,031 73 48 , 368 = = 
2,535 $271,375 156 $29,770 2,261 $139,597 118 $102,008 
$100 3 $100 - = = = 

3 $100 3 $100 S = = = 

11 $7,659 1 $242 - = 10 $7,416 

163 135,054 15 15,879 148 $119,175 = = 

31 3,457 31 3,458 - = = = 

205 $146,170 47 $19,579 148 $119,175 10 $7,416 
2,809 $1,186,617 715 $247 , 882 114 $22,627 1,980 $916,109 

5 1,922 2 1,922 3 = = = 

433 206,791 433 206,790 = = = = 
3,247 $1,395,330 1,150 $456, 594 117 $22,627 1,980 $916,109 
23,473 $12,024,802 8,604 $ 3,213,324 4,455 $1,672,362 10,414 $7,139,116 
215,500 61,938,315 19,544 8,047,707 195,653 53,212,654 303 677,954 
6,816 3,599,746 6,816 3,599,746 o = = S 





245,789 $77,562,863 34,964 $14,860,777 200,108 $54,885,016 10,717 $7,817,070 


24,586 $12,008,260 9,718 $4,122,245 1,874 $448,329 12,994 $7,437,686 
10,487 5,348,074 10,483 5,344,867 4 3,207 = = 
35,073 $17,356,334 20,201 $9,467,112 1,878 $451,536 12,994 $7,437,686 
1,236 $877 , 607 127 $62,987 184 $78 , 588 925 $736,032 
276 163,801 276 163,801 = = = = 


tt then En 


1,512 $1,041,408 403 $226,788 184 $78 , 588 925 $736 , 032 
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Name of Company Transfers from Gther Net 


and In Force Dec. 31, 1956 New Issues Insurance Account Changes 
Kind of Annuity 


_ Number Amount Number __ Amount __Number __ Amount Number __ Amount 


COMPANIES OF 
OTHER STATES Cont. 


Continental Assur:- 


Individual 4,815 $2,924,830 913 $579,275 - - -418 -$267,821 
Group 15,496 4,264,808 390 229,289 - - $1,428 +620 ,007 
Supplementary- 

contracts 1,647 876,062 - - 333 $204,199 -38 -13,601 
Totals 21,958 $8,065, 700 1,303 $808 , 564 333 $204,199 972 $338,585 
Equitable of 
New York:- 

Individual 254,766 $112, 203,007 3,499 $1,746,532 - - -12,416-$5,916,953 
Group 1,099,193 356,130,150 20,980 1,863,604 - - +16,5114+26, 740,569 
Supplementary- 

contracts 26,792 12,705,211 - - 1,950 $1,098,066 -659 321, 426 
Totals 1,380,751 $481,038,368 24,479 $3,610,136 1,950 $1,098,066 3,436 20,502,190 
Equitable of 

Iowa;- 

Individual 17,089 $8,073,778 1,128 $679,979 - - -1,924-$1,041,814 
Group - - - - - - - - 
Supplementary- 

contract 5,783 2,830,251 - - 597 $324,875 -149 25,786 
Totals 22,872 $10,904,029 1,128 $679,979 597 $324,875 -2,073-$1,067,600 
Farmers & 
Traders:- 

Individual 76 $48,442 8 $4,436 - - -5 -$3,133 
Group - - - - - - - - 
Supplementary- 

contract 108 24,748 - - 11 $1,830 -3 -427 
Totals 184 $73,190 8 $4,436 seat $1,830 -8 -$3,560 
Fidelity Mut:- 

Individual 5,855 $2,404,912 186 $107,063 - - -338 -$145,410 
Group - - - - = - - - 
Supplementary- 

contracts 4,109 1,646,183 - - 318 $136,186 -164 55,445 
Totals 9,964 $4,051,095 186 $107,063 318 $136,186 -502 -$200,855 
Franklin Life:- 

Individual 33,610 $5,751,510 4,018 $667,935 - - -2,850 -$377,935 
Group - - - - - - - - 
Supplementary- 

contracts 1,641 387,952 - - 194 $45,542 -55 -15, 743 
Totals 35,251 $6,139,462 4,018 $667,935 194 $45,542 -2,905 -$393,678 
Gen, Amer:- 

Individual 2,650 $1,097,977 260 $61,775 - - -247 -$83,597 
Group 455 112,986 - - - - +353 $327,283 
Supplementary- 

contracts 738 342,607 - - 61 $25,085 -20 -8, 363 
Totals 3,843 $1,553,570 260 $61,775 61 $25,085 86 235,323 
Guardian: - 

Individual 3,422 $1,856,471 73 $59,300 - - -176 -$103,836 
Group - - - - - - - - 
Supplementary- 

contracts 2,036 1,151,012 - - 198 $111,803 -48 -24,879 
Totals 5,458 $4,007,483 73 $59,300 198 $111,803 -224 -$128,715 
Home :— 

Individual 2,587 $1,804,497 149 $68,575 - - -162 -$ 21,146 
Group - - - - - - - - 
Supplementary- 

contracts 2,291 1,238,206 - - 189 $120, 908 -15 -7,587 
Totals 4,878 $3,042,703 149 $68,575 189 $120,908 -177 -$28,733 
Life Ins. 

Co. of Va:=— 

Individual 2,909 $1,503,976 230 $102,118 - - -177 -$93,689 
Group 12,876 6,204,304 112 15,375 - - $384 +715 ,872 
Supplementary- 

contracts 414 168,071 = = 52 $25,525 -15 -6,333 
Totals 16,199 $7,876,351 342 $117,493 52 $25,525 192 $615,850 
Lincoln Nat:- 

Individual 9,622 $4,956,041 368 $257,518 - - -906 ~-$481,178 
Group 7,241 651,141 3,688 968 - - -154 $87,574 
Supplementary-— 

contracts 5,849 2,750,985 - - 715 $387, 388 -166 -79,704 


Totals 22,712 $8,358,167 4,056 $258,486 715 $387,388 -1,226 -$473,308 


P.D.9. 55 
CONTRACTS INVOLVING LIFE CONTINGENCIES (PAID-FOR BUSINESS) Continued 


Deferred 
In Force Dec. 31, 1957 Income Now Payable Deferred Fully Paid Not Fully Paid 


Number Amount Number _Amount _Number _Amount, _Number _ Amount 


5,310 $3,236,284 790 $438,115 225 $71,784 4,295 $2,726,385 
17,314 5,114,104 1,505 787,015 8,049 1,260,806 7,730 3,066,283 
1,942 1,066,660 1,942 1,066,660 = = = 5 
24,566 $9,417,048 4,237 $2,291,790 8,274 $1,332,590 12,055 $5,792,668 


245,849  $108,032,586 134,117 $40,838,875 25,565 $13,920,574 86,167 $53,273,137 
1,136,684 384,734,323 100,467 50,992,386 1,036,217 333,741, 937 = = 


28,083 13,481,851 27,848 13,368,966 235 112,885 
1,410,616 $506,248,760 262,432 $105,200,227 1,062,017. $347,775,396 86,167 $53,273,137 


16,293 $7,711,943 3,393 892,843 1,162 $571,219 11,738 $6,247,881 
6,231 3,129,340 6,200 3,119,699 31 9,641 = = 
22,524 $10,841,283 9,593 $4,012,542 1,193 $580,860 11,738 $6,247,881 
79 $49, 745 7 $1, 908 1 $142 71 $47,695 

116 26,151 116 26,151 = = = = 
195 $75,896 123 $28 ,059 1 $142 71 $47,095 
5,703 $2,366,565 2,798 $894,218 402 $112,877 2,503 $1,359,471 
4,263 1,726,924 4,256 1,725,151 7 1,772 = = 
9,966 $4,093,489 7,054 $2,619,369 409 $114,649 2,503 $1,359,471 
34,778 $6,041,510 1,804 $286, 692 14,921 $2,718,047 19,053 $3,036,771 
1,780 417,751 1,779 417,624 1 127 = & 
36,558 $6,459,261 2,583 $704,316 14,922 $2,718,174 19,053 $3,036,771 
2,663 $1,076,155 348 $172,477 835 $305,150 1,480. $598 , 528 
808 440,269 35 47,910 399 94,270 374 298,089 
179 359,329 228 111,162 551 248,167 = = 
4,250 $1,875,753 61l $331,549 1,785 $647,587 1,854 $896,617 
3,319 $1,811,935 1,726 $876, 680 296 $155,319 1,297 $779, 936 
2,186 1,237,936 2,185 1,237,625 1 311 = = 
5,505 $3,049,871 3,911 $2,114,305 297 $155, 630 1,297 $779, 936 
2,574 $1,851,926 995 $515,314 770 $672,814 809 $663,798 
2,465 1,351,527 2,461 1,350,550 4 977 = = 
5,039 $3,203,453 3,456 $1,865,864 714 $673,791 809 $663, 798 
2,962 $1,512,405 1,166 $551, 159 224 $169,014 1,572 $792,232 
13,372 6,935,551 948 631,432 10,761 3,947,645 1,663 2,356,474 
451 187, 263 138 34,891 313 152,372 = - 
16,785 $8,635,219 2,252 $1,217,482 11,298 $4,269,031 3,235 $3,148,706 
9,084 $4,732,381 3,062 $905,003 877 $ 343,669 5,145 $3,483,709 
10,775 739,683 311 143,959 794 262,339 9,670 333,385 
6,398 3,058,669 6,373 3,042,576 25 16,093 = = 


26,257 $8,530,733 9,746 $4,091,538 1,696 $ 622,101 14,815 $3,817,094 


Name of Company 
and 
Kind of Annuity 


COMPANIES OF 


Part 11 
TABLE G-2 EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 





OTHER STATES Cont. 


Manhattan Life:- 
Individual 
Group 
Supplementary-— 
contracts 


Totals 


Metropolitan:- 
Individual 
Group 
Supplementary-— 
contracts 


Totals 


Minn. Mutual:- 
Individual 
Group 
Supplementary- 
contracts 


Totals 


Mutual Ben:- 
Individual 
Group 
Supplementary-— 
contracts 


Totals 


Mutual Life:- 
Individual 
Group 
Supplementary- 
contracts 


Totals 


Mutual Trust:- 
Individual 
Group 
Supplementary- 
contracts 


Totals 


National:- 
Individual 
Group 
Supplementary- 
contracts 


Totals 


New York:- 
Individual 
Group 
Supplementary— 
contracts 


Totals 


Transfers from Other Net 

In Force Dec, 31, 1956 New Issues Insurance Account Changes 
Number Amount Number Amount Number Amount Number Amount 
3,056 $1,656,660 146 $100,891 - - -225 -$164,372 
135 21,786 - - - - +10 $5,097 
499 255,314 = = 56 $32,378 -15 -3,969 
3,700 $1,934,760 146 $100,891 56 $32,378 -230 -$163,244 
11,231 $5,420,968 169 $106,139 - - —~618 -$274,386 
623,894 275,779,255 1,025 177,714 - - +52,0864+28,449,940 
15,363 8,010,266 - Sel LOM $656, 712 -248 -118 , 998 


650,488 289,210,489 1,194 $283,853 1,107 $656,712 $51,220$28,056,556 


5,546 $1,374,054 100 $39,538 = a -312  -$87,368 
2,731 1,465,752 628 562,374 = = -172 + 8,656 
1,098 469,675 = = 165 $64,776 <7 -7,801 
9,475 $3,309,481 728 $601,912 165 $64,776 -521 -$86,513 
14,970 $6,465,630 1,559 $637,253 2 - -1,524 -$776,990 

- - 92 159,018 = = 3 ee 
11,199 6,904,890 = = 996 $636,517 -321 _-196,657 


26,169 $13,370,520 1,651 $796,271 996 $636,517 -1,845 -$973,647 


25,183 $10, 981,252 300 $210, 208 = - -1,657 -$758,195 
8,513 8,403,957 1,558 1,250,780 = = #3 $422,518 
14,133 7,041,076 = = 744 $420,890 -425 197,847 


47,829 $26,426,285 1,858 $1,460,988 744 $420,890 2,079 -$533,524 


1,027 $456,044 26 $15,398 = - -65  -$44,228 
1,092 242,247 = = 147 $29,695 -85 -6,445 
2,119 $698,291 26 $15,398 147 $29,695 -150 -$50,673 
17,757 $7,319,645 2,986 $1,455,758 = - -1,293 -$472,318 
4,150 2,153,821 - = 362 $222,341 -68 -43,221 
21,907 $9,473,466 2,986 $1,455,758 362 $222,341 -1,361 -$515,539 
57,397 $43,968,017 821 $545,811 = - -2,316 -$444,409 
16,416 1,809,729 786 49,507 = - -1,136 $565,572 


28,509 12,643,313 - -__ 2,022 $967, 982 -678 -331,169 


102,322 $58,421,059 1,607 $595,318 2,022 $967,982 -4,130 -$210,006 


North American Acc:- 


Individual 
Group 
Supplementary- 
contracts 


Totals 


North American 

Reas:- 
Individual 
Group 
Supplementary- 
contracts 


Totals 


Northwestern Mut:- 


Individual 
Group 
Supplementary-— 
contracts 


Totals 


28 $12,615 = = = = - = 

91 30,330 = 5 15 $ 2,955 -7 -$401 

119 $42,945 - = 15 $ 2,955 -7 -$401 
1,239 $139,308 168 $25,372 = = -179 -$18,424 
4 12,564 = ° & = 1 +308 
1,243 $151,872 168 $25,372 - = -178 -$18,116 
58,540 $17,468,823 2,314 $927,421 = - ~-4,197-$1,535,940 
24,632 14,935,499 - = 2,978 $1,727,057 -612 __-377,940 


83,172 $32,404,322 2,314 $927,421 2,978 $1,727,057 -4,809-$1,913,880 


PsD.9)s 57 
CONTRACTS INVOLVING LIFE CON'TINGENCIES (PAID-FOR BUSINESS) Continued 





Deferred 

In Force c, 3 957 Income Now Payable i id ot a aid 
Number Amount Number Amount Number fmount Number Amount 
2,987 $1,593,179 1,325 $551,017 598 $243,046 1,064 $697,116 
145 25,383 - - 145 26,883 - - 
540 284,723 540 284,723 - - - - 
3,672 31,904,785 1,609 $935,740 743 $271,929 1,004 $097,116 
10,782 $5,252,721 8,469 $3,504,627 257 $154,411 2,056 $1,553,583 
677,005 304,406,909 66,425 95,930,482 606,832 245,927,720 3,750 2,548,707 
16,222 &, 947,980 16,084 8,483,347 138 54,633 - - 


704,009 $318, 207,610 90,976 $57,978,455 607,227 $246,126, 764 5,806 $4,102,390 








5,434 $1,326,224 1,397 $383, 984 301 $55,117 3,736 $887,123 
3,187 2,036,782 109 127,522 2,133 509,499 945 1,399,761 
1,226 526,650 1,209 521,283 17 5,387 = 5 
9,847 $3, 889,656 2,715 $1,032,789 2,451 $ 569,983 4,681 $2,286,884 
15,005 $6,325,893 2,799 $1,175,804 1,801 $323,781 10,405 $4,826,308 
92 159,018 = = = = 92 159,018 
11,874 7,344,750 2,978 1,534,446 8,881 5,808,304 15 2,000 
26,971 $13,829,661 5,777 $2,710,250 10,682 $ 6,132,085 10,512 $4,987,326 
23,826 $10,433,265 14,765 $5,602,467 2,012 $1,598,061 7,049 $3,232,737 
10,074 10,077,255 633 1,038,094 2,851 2,948,025 6,590 6,091,136 
14,452 7,264,119 4,793 2,257,128 9,659 5,005,991 = - 
48,352 $27,774,639 20,191 $8,897,689 14,522 $9,553,077 13,639 $9,323,873 
988 $427,214 326 $75,971 155 $42,900 507 $308, 343 
1,154 265,497 1,154 265,497 - = = S 
2,142 $692,711 1,480 $341,468 155 $42,900 507 $308 , 343 
19,450 $8,303,085 9,278 $3,378,457 821 $289,088 9,351 $4,635,540 
4,444 2,332,941 4,444 2,332,941 = = = = 
23,894 $10,636,026 13,722 $5,711,398 821 $289, 088 9,351 $4,635,540 
55,902 $44,069,419 33,665 $15,940,896 4,254 $4,434,505 17,983 $23,694,018 
16,066 2,424,808 1,093 662,389 14,973 1,762,419 = - 
29,853 13,280,126 29,644 13,141,590 209 138 ,536 = - 
101,821 $59,774,353 64,402 $29,744,875 19,436 $6,335,460 17,983 $23,694,018 
28 $12,615 22 $8,641 4 $2,873 2 $1,101 

99 32,884 39 32,884 = = = = 

127 $45,499 121 $41,525 4 $2,873 2 $1,101 
1,228 $146, 256 3 $12,975 = = 1,225 $133,281 
5 12,872 5 12,872 = - - - 
1,233 $159,128 8 $25,847 = - 1,225 $133,281 
56,657 $16,860,304 11,574 $3,509,408 4,219 $639,342 40,864 $12,711,554 


26,998 16,284,616 26,998 16,284,616 = - - - 
83,655 $33,144,920 38,572 $19,794,024 4,219 $639,342 40,864 $12,711,554 
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TABLE G-2 EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 





Name of (Company, Transfers from Other Net 
Kind apnea Force Dec. 31, 1955 New Issues Insurance Account Changes 
Number Amount Number Amount Number Amount Number Amount 


COMPANIES OF 
OTHER STATES Cont. 


Occidental:- 
pine wrleWwen 4,967 $2,918,730 332 $245 , 882 2 900 -358 -%5214,271 
roup 16,859 5,643,891 334 21,872 - - $3,547 41,624,550 
Supplementary- 
contracts 2,134 742,466 - - 178 58 , 892 -16 $4,192 
Totals 23,960 $9,312,087 566 $268,754 180 $59,792 3,173 $1,414,471 
Old Republic:- 
Individual 2 $140,885 - - - - - - 
Group - - - - - - - - 
Supplementary-— 
contracts 1 410 - - - - - - 
Totals 3 $141,295 - - - - - - 
Penn Mutual:- 
Individual 30,308 $16,525,211 530 $360,114 - - -2,000-$1,045,801 
Group - - - - - - - - 
Supplementary- 
contracts 12,763 7,152,489 - = 1,194 $698,915 -349 -179,861 
Totals 43,071 $23,677,700 530 $360,114 1,194 $698,915 -2,349-$1,216,662 
Phoenix Mutual:- 
Individual 25,240 $12,002,944 1,447 $918,168 - - -1,979-$1,132,755 
Group - - - - - - - - 
Supplementarv—- 
contracts 8,413 4,322,094 - - 999 $508 , 838 -219 ~-114,032 
Totals 33,653 $16,325,038 1,447 $918,168 999 $508,838 -2,198-$1,246,787 
Presbyterian Min. 
Fund:- 
Individual 1,463 $405,154 42 $14,574 - - -147 -$27,859 
Group - - - - - - - - 
Supplementary—- 
contracts 607 210,575 - - 50 $22,290 -13 -2,753 
Totals 2,070 $615,729 42 $14,574 50 $22,290 -160 -$30 ,612 
Provident 
Life & Acc:- 
Individual 349 $188 ,610 80 $89,456 - - -39 -$33,630 
Group 9,999 11,492,368 604 738,345 - - -173 -222,159 
Supplementary— 
contracts 141 65,462 - = 22 $8,719 -2 -2,105 
Totals 10,489 $11,746,440 684 $827,801 22 $8,719 -214 -$257,894 
Provident 
Life & Cas:- 
Individual - - - - - - - - 
Group - - 4 $21,487 - - - - 
Supplementary- 
contracts - - - - - - - - 
Totals - - 4 $21,487 - - - - 
Provident Mutual:- 
Individual 11,785 $4,792,955 139 $83,156 - - -541 -$216,974 
Group 465 568,309 236 - - - +13 +78 ,157 
Supplementary-— 
contracts 9,347 4,487,049 - - 565 $307,979 -181 -100 , 823 
Totals 21,597 $9,848,313 375 $83,156 565 $307, 979 -709 -$239,640 
Prudential:- 
Individual 26,388 $13,106,645 365 $226,427 - - -1,553 -$817,549 
Group 905,110 213,234,332 85,631 3,706,124 - - $12,737 26,006,421 
Supplementary- 
contracts 13,714 8,723,154 - - 1,264 $1,413,861 -350 ~353,229 
Totals 945,212 $235,064,131 85,996 $3,932,551 1,264 $1,413,861 10,834$24,835,643 
Puritan Life:- 
Individual 22 $9,251 3 $843 - - -3 -$1,033 
Group - - - - - - - - 
Supplementary- 
contracts 32 8,675 = - 2 $562 - = 
Totals 54 $17,926 3 $843 2 $562 -3 -$1,033 
Security Mutual:- 
Individual ib Salalr/ $936,041 92 $173,050 - - -148 -$182,338 
Group - - - - - - - = 
Supplementary- 
contracts 388 136,425 - = 26 $8 , 950 -7 =3, 302 


Totals 1,505 $1,072,466 92 $173,050 26 $8,950 -155 -$185,640 


P.D.9. 59 
CONTRACTS INVOLVING LIFE CONTINGENCIES (PAID-FOR BUSINESS) Continued 





Deferred 
In Force Dec. 31, 1957 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount umber nt e 
4,943 $2,952,241 2,193 $1,008 , 468 364 $156,294 2,386 $1,787,479 
20,740 7,290,313 abpatitit 941,446 19,081 5,377,076 548 971,791 
2,296 812,550 1,295 264,032 1,091 548,518 = - 
27,979 $11,055,104 4,599 $2,213,946 20,446 $6,081,888 2,934 $2,759,270 
2 $140,885 - - 2 $140,885 - = 
1 410 1 $410 - - = - 
3 $141,295 1 $410 2 $140, 885 - - 
28,838 $15,839,524 16,332 $6,222,754 3,358 $4,288,173 9,148 $5,328,597 
13,608 7, 680 , 543 13,435 7,599 , 356 173 81,187 = - 
42,446 $23,520,067 29,767 $13,822,110 3,531 $4,369,360 9,148 $5,328,597 
24,708 $11,788,357 7,372 $2,592,148 1,365 $285,053 15,971 $8,911,156 
9,193 4,716,900 2,279 1,125,360 6,914 3,591,540 - - 
33,901 $16,505,257 9,651 $3,717,508 8,279 $3,876,593 15,971 $8,911,156 
1,358 $391,869 976 $234,614 18 $3,466 364 $153,789 
644 230,112 644 230,112 - - - = 
2,002 $621,981 1,620 $464,726 18 $3,466 364 $153,789 
390 $244,436 161 $79,114 9 $884 220 $164,438 
10 , 430 12,008,554 218 151,906 20 5,841 10,192 11,850,807 
161 72,076 17 6,735 144 65,341 = = 
10,981 $12,325,066 396 $237,755 173 $72,066 10,412 $12,015,245 
4 $21,487 - - - - 4 $21,487 


eee 


4 $21,487 = = = ~ 4 $21,487 

11,383 $4,659,137 7,852 $2,798,138 420 $219,489 3,111 $1,641,510 
714 646, 466 49 151,391 665 495,075 - = 

9,731 4,694,205 9,435 4,583,065 296 111,140 - = 
21,828 $9,999,808 17,336 $7,532,594 1,381 $825,704 3,111 $1,641,510 
25,200 $12,515,523 14,422 $6,437,993 952 $498,941 9,826 $5,578,589 
1,003,478 242,946,877 63,057 39,649,150 940,421 203,289,890 = 7,837 
14,628 9,783,786 13,930 9,449,509 698 334,277 - = 
1,043,306  5265,246,186 91,409 $55,536,652 942,071  $204,123,108 9,826 $5,586,426 
22 $9,061 9 $2,427 = = 13 $6,634 

34 9,237 13 2,468 21 $6, 769 = = 

56 $18, 298 22 $4,895 21 $6,769 13 $6,634 

1,061 $926,753 248 $158, 243 209 $126,559 604 $641,951 

407 142,073 407 142,073 = = = - 


1,468 $1,068,826 655 $300, 316 209 $126,559 604 $641,951 
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TABLE G-2 EXHIBIT AND CLASSIFICATION OF ANNUITIES AND SUPPLEMENTARY 


Transfers from Other Net 
Name ond *"Y In Force Dec. 31, 1956 __New Issues Insurance Account __Changes 
it 
SB OSE Number Amount Number Amount Number Amount Number Amount 
COMPANIES OF 
OTHER STATES Concl. 
Sun Life 
(U.S. Branch) 
Individual 16,480 $9,318,873 518 $354,418 - - -1,011 -$678,625 
Group 27,278 42,084,699 978 1,236,190 - - 41,878 $4,012,219 
Supplementary- 
contracts 6,788 3,518,914 - - 474 $239,084 -147 -80,060 
Totals 50,546 $54,922,486 1,496 $1,590,608 474 $239,084 720 $3,253,534 
Travelers:- 
Individual 17,265 $12,491,447 163 $137,790 - - -992 -$730,253 
Group 175,018 33,517,308 2,919 278,616 - - -214 + 5,240,815 
Supplementary- 
contracts 18, 487 10,721,134 - - 1,654 $1,011,924 -526 -334,079 
Totals 210,770 $56,729,889 3,082 $416,406 1,654 $1,011,924 -1,732 4+$4,176,483 
Union Central:- 
Individual 18,656 $9, 760,898 523 $208,999 - - -1,310 -$625, 883 
Group 7,787 3,536,162 275 122,297 - - +571 641.815 
Supplementary- ; 
contracts 6,038 3,109,892 - - 426 $236,240 -198 -103,683 
Totals 32,481 $16,406,952 798 $331, 296 426 $236,240 -937 -$87,751 
Union Labor!; - 
Individual 263 $204,552 58 $39,818 - - -27 -$6,372 
Group 3 1,195 - - - - - - 
Supplementary- 
contracts 32 5,141 - - al $180 +4 41,844 
Totals 298 $210,888 58 $39,818 1 $180 -23 -$4,528 
Union Mutual:- 
Individual 1,144 $462,565 76 $44,311 - - -75 -$30, 746 
Group - - - - o o = S 
Supplementary- 
contracts 580 168,929 - - 70 $16,609 -38 -3,075 
Totals 1,724 $631,494 76 $44,311 70 $16,609 -113 -$33,821 
United Ben:- 
Individual 5,444 $5,160,843 328 $218,042 - - -343 -$74,126 
Group - - - - - - - - 
Supplementary- 
contracts 1,357 146,114 - - 101 $35,188 -695 -14,517 
Totals 6,801 $5,306,957 328 $218 ,042 101 $35,188 -1,038 -$88 , 643 
United Life 
& Acc;- a 
Individual 12 $7,588 2 $2,336 - - -1 -$255 
Group - - - - - - - - 
Supplementary- 
contracts 79 31,195 - - 8 $3,077 -4 -1,049 
Totals 91 $38, 783 2 $2,336 8 $3,077 -5 -$1,304 
United States 
Life:- 
Individual 681 $415,477 69 $59,892 - - -72 -$40,657 
Group 171 54,711 24 10,706 - - -23 -2,197 
Supplementary- 
contracts 104 60, 946 - - 12 $7,871 -1 316 
Totals 956 $531,134 93 $70,598 12 $7,871 -96 -$43,170 
Washington 
National:- 
Individual 677 $246,106 45 $30,166 - - -41 -$16,595 
Group - - - - a - = = 
Supplementary- 
contracts 437 79,608 - - 41 $8,094 -24 -4,683 
Totals 1,114 $325,714 45 $30,166 41 $8,094 -65 -$21,278 
Totals of 


Other States 4,757,96691,738,078,600 169,769 432,024,593 23,662$13,547,110 46,776 $100,848,649 
Grand Totals  5,523,318$1,996,774,859 206,500$44,363,806 28,978 16,172,069 31,340 $106,402,432 


Includes business of American Standard Life Insurance Company, merged October 31, 1957 


P.D.9. 61 
CONTRACTS INVOLVING LIFE CONTINGENCIES (PAID-FOR BUSINESS) Concluded 


Deferred 

In Force Dec. 31, 1957 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount Number Amount Number Amount Number Amount 
15,987 $8,994,666 6,223 $2,595,354 1,294 $376, 687 8,470 $6,022,625 
30,134 47,333,108 1,837 1,522,607 2,061 1,298,754 26,236 44,511,747 
7,115 3,677,938 7,106 3,672,697 9 5,241 - - 
53,236 $60,005,712 15,166 $7,790,658 3,364 $1,680,682 34,706 $50,534,372 
16,435 $11,898,984 8,737 $4,387,526 1,758 $1,830,927 5,941 $5,680,531 
177,723 39,036,739 14,791 6,602,837 160,598 30,803,421 2,334 1,630,481 
19,615 11,398,979 19,615 11,398,979 - - - - 
213,774 $62,334,702 43,143 $22,389,342 162,356 $32,634, 348 8,275 $7,311,012 
17,869 $9,344,014 7,088 $2,714,673 2,849 $1,667,153 7,932 $4,962,188 
8,633 4,300,274 286 171,335 TAT 160,467 7,600 3,968,472 
6,266 3,242,449 1,920 928,618 4,346 2,313,831 = - 
32,763 $16,886,737 9,294 $3,814,626 7,942 $4,141,451 15,532 $8,930,660 
294 $237,998 22 $ 6,965 uf $265 271 $230,768 
3 1,195 3 1,195 - - - - 
37 7,165 37 7,165 - - = = 
334 $246 , 358 62 $15,325 1 $265 271 $230, 768 
1,145 $476,130 379 $125,187 100 $32,805 666 $318,138 
612 $182,463 329 47,822 283 134,641 - - 
1,757 $658,593 708 $173,009 383 $167,446 666 $318,138 
5,429 $5,304,759 658 $317,514 691 $592,003 4,080 $4,395,242 
763 166,785 763 166,785 - - - - 
6,192 $5,471,544 1,421 $484,299 691 $592,003 4,080 $4,395,242 
13 $9,669 12 $9,169 1 $500 - - 
83 33,223 15 3,249 68 29,974 - - 
96 $42,892 27 $12,418 69 $30,474 - - 
678 $434,712 151 $56,882 163 $72,918 364 $304,912 
172 63,220 8 4,304 164 58,916 - - 
115 68,501 115 68,501 - = = = 
965 $566 , 433 274 $129,687 327 $131,834 364 $304,912 
681 $259,677 226 $77,736 71 $22,683 384 $159,258 
454 83,019 448 82,031 6 988 - = 
1,135 $342,696 674 $159, 767 77 $23,671 384 $159, 258 


4,998,173 $1,884,498,952 907,206 $446,553,721 3,585,024 $1,080,125,069 505,943 $357,820,162 
5,790,136 $2,163,713,1661 932,888 $497,314,223 4,073,752 $1,223,045,405 683,496 $443,353,538 
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HIOK MON 


Name of 
Company 


Acacia Mutl. 
Aetna 
Amer. United 
Bankers Life 
Bankers Nat. 
Bankers Sec. 
Benefit Assoc, 
of Rwy. Emp. 
Berkshire 
Boston Mutl. 


Business Men's 
Columbian Nat. 
Conn, General 
Conn. Mutl. 
Continental Am, 
Continental Assu 
Credit Life 
Equitable of 
New York 1, 
Equitable of 
Iowa 
Farmers & 
Traders 
Farm Fam. Life 


Fed. Life & Cas. 


Fidelity Mutl. 
Franklin Life 
General Amer. 
Guardian 

Home 

John Hancock 


Life Ins. of Va. 


Lincoln Nat. 
Loyal Prot. 
Manhattan Life 
Mass. Ind, &Life 
Mass. Mutl. 
Metropolitan l, 
Minn, Mutl. 
Monarch 
Mutual Ben. 
Mutual Life 
Mutual Trust 
National 

N.E. Mutl. 

New York 

No. AmerAcc, 
No. Amer. Reas. 
Northwestern 
Occidental 
Old Republic 
Patriot Life 


Paul Revere 
Penn Mutl. 
Phoenix Mutl. 
Presbyterian 
Min. Fund 
Provident 
Life & Acc. 
Provident 
Life & Cas. 
Provident Mutl. 
Prudential 1 


Puritan Life 


Resolute Credit 


Security Mutl. 
State Mutl. 


Sup Mie anch) 
Travelers 
Union Central 
Union Labor 
Union Mutl. 
United Ben. 
United Life 
& Accident 
U.S. Life 
Washington 
National 


Zurich 
Totals 


Considerations 
Premiums for Supplemen- 
& Annuity tary Contracts 
Consid- with Life Con- 
erations tingencies 
$37,959,264 $1,444,635 
382,302,432 7,713,454 
15,827,852 91,229 
94,724,501 6,083,846 
10,674,128 35,251 
3,777,138 = 
3,417,153 4,962 
16,600,434 209,415 
4,287,6702 21,904 
6,294, 4833 
24,438,018 378,645 
13,132,271 148,288 
196,680,567 4,911,347 
122,617,414 6,867,002 
10,593,910 156,772 
199,626,696 3,069,396 
8,230,945 = 
021,514,976 15,758,639 
45,831,472 4,103,413 
4,164,247 29,925 
1,704,634 = 
3,208,698 9,000 
29,801,593 1,723,752 
79,399,287 641,075 
33,826,428 68,797 
42,678,374 1,496,244 
40,279,933 2,129,230 
518,497, 3492 2,120,626 
106,749, 245° 
38,833,6232 455,4702 
22,002,314 30,1293 
153,244,105 5,009,809 
7,822,999 15,122 
27,671,976 462,254 
8,439,677 = 
192,653,420 4,734,658 
871,821,004 9,715,847 
34,723,845 845,484 
30,057,002 26,919 
141,869,363 1,977,257 
176,797,819 5,269,774 
16,984,284 365,340 
73,738,733 3,638,847 
178,698,842 5,506,821 
565,274,658 13,467,074 
19,081,283 33,207 
11,714,629 110,724 
308,191,291 23,605,170 
190,788,645 1,185,285 
20,795,269 = 
21,852,6022 = 
-1, 4243 = 
38,078,350 35,767 
113,021,947 8,916,754 
70,764,279 2,334,510 
4,756,711 296,813 
93,137,026 34,853 
1,745,052 = 
53,215,477 4,232,692 
,654,699,0742 9,563,666 
”303,022,8062 = 
500, 426 1,290 
405,170 = 
21,140,229 113,027 
71,241,087 1,677,391 
76,086,779 3,416,710 
265,389,298 13,831,755 
61,979,965 735,315 
37, 937,478 16,426 
26,389,777 83,384 
46,479,980 587,011 
5,563,007 13,429 
31,466,433 125,821 
60,950, 4332 103,044 
15,199,9143 5 
216,266 = 


$10,145,284,035 $181,791,696 


Considerations 
for Supplemen- 
tary Contracts 
Without Life 
Contingencies 
and Dividend 
Accumulations 


$3,885,950 
24,366,093 
1,427,247 
11,940,925 
875,948 
10,000 


126,280 
2,718,394 
109,473 


1,176,351 
1,121,335 
9,511,154 
24,353,850 
1,043,635 
6,086,814 


77,343,771 
9,076,039 


172,058 
50,704 
4,000 
4,518,134 
6,915,110 
2,571,749 
6,485,409 
6,470,136 
56,438, 630 


947,176 


8,605,238 
129,593 
1,751,414 


38,935,356 
108,227,851 
3,760,600 
886,634 
31,821,639 
24,042,578 
3,067,476 
8,644,430 
33,885,652 
94,817,341 
140,872 


28,407,620 
6,863,363 


293,455 
28,566,467 
15,805,146 


743,305 
3,444,059 


29,261 
12,314,874 
102,299,174 


49,100 


1,000,531 
9,580,032 


11,252,791 
23,551,305 
11,635,261 
84,854 
1,753,141 
709,859 


273,576 
510,385 


294, 989 


Part 11 


TABLE M-1 SUMMARY OF OPERATIONS 


INCOME 
of Net 
Invest- 
ment 
Income 
Net to Mean 
Investment Assets 
Income % 
$12,614,070 3.79 
94,106,505 3.18 
4,302,617 3.42 
32,397,474 3.83 
2,109,961 3.40 
51,271 1.38 
256,898 3.28 
6,050,446 3.54 
767,9202 2.45 
907,341 
4,886,458 3.43 
3,949,498 3.41 
52,055,854 3.32 
47,192,068 3.76 
3,373,858 3.64 
15,660,802 B53 
122,025 1.97 
279,075,233 3.30 
21,019,568 3.64 
1,278,276 3,30 
75,563 33566) 
220,533 3.31 
11,091,509 3.49 
12,241,290 3.26 
7,981,027 3.48 
16,334,396 3.89 
11,840,747 3.51 
134,103,8292 3.35 
29,179,693° 
7,606,870 Boel 
5, 575,095° 
44,057,252 3.80 
857,015 3.40 
4,570,709 3.56 
639,632 2.66 
71,363,301 3.63 
500,344,101 3.46 
7,993,392 Boe 
2,274,053 3.25 
63,217,735 3.83 
88,825,971 3.56 
5,642,018 3.22 
23,861,666 3.63 
63,657,013 3.59 
206,560,935 3.38 
1,454,166 4.00 
1,390,670 2.81 
128,198,447 3.61 
19,508,254 3.50 
325,719 1.53 
682, 1082 2.03 
-3403 
4,950,995 3.89 
58,744,262 3.67 
25,980,662 3.48 
2,508,356 3.82 
4,819,546 3.56 
54,812 2.50 
26,351,427 3.37 
356,116,2122 3.58 
109,666, 9673 
135,675 3.40 
44,929 3.58 
3,557,077 3.54 
21,708,206 3.70 
29,819,677 3.63 
72,958,554 3.33 
24,446,592 3.32 
1,094,758 3.51 
3,063,084 3.38 
9,516,855 3.63 
1,216,610 3.42 
3,170,610 3.70 
6,517,8622 3.53 
1,619,8103 
29,214 2.13 


$877,925, 583 $2 ,822,045,264 


All Other 


$296,849, 5461 
482,1741 
18,408, 9971 
1,360,539) 
4784911 


21,630,1122 
3,871, 7831 
10,1872 

g3 
23,255,060 
102, 3021 
123,076,907 
3,441,694 
1,248 /614 
38,718,5142 
1,558,730L 


1,925,446! 
734,610 
500, 2041 


7,482 ,6081 


3,284,6252 
5,582,560L 
3,030, 92 
273 13453 
1,017, 3141 


33,961, 6121 
5,4021 
61.422 


3,771,019 
394,203,8211 
9,653 
7.0192 
1,336,496 
13,209,315! 
14,028 
1,711,830, 
2,846,4731 
42,157 


77,322 
4,852,497 
16,058 


264,647 
2,847,668, 
181,624 


501 
1,104,3811 
129,47312 
9,623 
70,2971 


126,8771 
676, 9921 


670,4841 
184,707 
6,611 


118,219 
1,673! 


16,522 
74,4831 


$1,046, 778, 380 





1 Includes Ac 
2 Ordinary 
3 Industrial 


cident Department 


P.D.9. 
(ACCRUAL BASIS) 


Total Income 


$55,903,919 
805,338,039 
22,131,119 
163,555,743 
15,055,827 
4,316,900 


25,435,405 
29,450,472 
5,197,1542 
7,201,8333 
54,134,532 
18,453,694 
386,235,829 
204,472,028 
16,416,789 
163,162,222 
9,911, 700 


1,395,618,065 


80,765,102 


6,144,710 
1,830,901 
10,924,839 
47,572,096 
99,265,551 
69,772,025 
70,279,048 
68,302,606 
714,191, 53592 
136,202,233 
48/860,4532 
27,607,5383 
245,478,010 
8,830,131 
34,517,775 
9,079,309 
311,457,754 


2,884,312, 624 


47,332,974 
33,251,627 
240,222,490 
307,645,457 
26,073,146 
111,595,506 
284,594,801 
880,162,165 
20,709, 528 
13,216,023 
488,479,350 
223,198,044 
21,137,046 
22/534, 7102 
-1, 764 
43,623,214 
212,097,098 
115,066,221 


8,305,185 
101,448,192 


1,829,175 
97; 218; 851 


2,122,807, "5992 


412,699,3963 
756,788 
450,099 

25,937,741 

104,883, 708 


121,246,441 
375,915,619 
98,803,744 
39,133,516 
31,407,605 
57,295,378 


7,083,144 
35,347, 732 


67,866, 3282 
16,819, 724° 
245,480 


1957 


Death 
Benefits 


$8,211,647 
133,134,652 
5,649,030 
18,548,839 
2,644,198 
1,198,226 


1,646,934 
4,274,674 
577, 3652 
696, 4623 
5,775,718 
4,692,924 
46,009,726 
21,155,638 
2,563,046 
24,508,121 
3,468,601 


210,762,998 
10,660,552 


644,121 
72,569 
1,069,129 
6,824,710 
7,400,324 
17,551,958 
9,620,223 
10,656,552 
86,321,8332 
23,530,608 
6,836,3002 
3/636,1403 
57,409,448 
172,559 
6,526,853 
10,000 
42,873,517 
480,718,453 
8,809,726 
1,178,524 
43,056,337 
61,966,802 
3,004,105 
12,427,044 
33,505,851 
133,018,020 
702,613 
4,165,093 
82,441,660 
32,201,433 
7,638,397 
4,963 0412 
4,437 
3,425,695 
31,352,316 
11,923,546 


1,187,212 
10,435,523 


359,466 
14,609,308 
287,662, 9362 
90,836,8213 

144377 
43,918 
3,088,082 
16,399,024 


21,687,193 
140,347,560 
25,519,274 
6,909,320 
5,098,330 
8,450,927 


1,231,380 
5,028,696 


6,960, 5642 
1,770,502 
108,756 


, 7 10,4 


DISBURSEMENTS 


Matured 
Endowments 


$6,152,524 
14,838,260 
852,626 
7,054,121 
303,328 


24,700 
1,331,144 
364, 2042 
762,8043 
1,815,131 
1,198,395 
9,168,152 
10,312,468 
998,491 
4,327,811 


23,510,194 
4,248,674 
449,848 


34,614 
3,363,861 
1,641,334 

799,928 
2,575,514 
3,159,797 

16, 996,6832 
19/060,0773 
1,328,6202 
914,0852 
11,425,695 
123,076 
850,995 


11,484,811 
150,712,510 
1,889,283 
278, 468 
9,545,953 
14,196,757 
1,680,365 
4,759,869 
16,994,691 
34,128,498 
303,178 
327,326 
17,701,492 
3,933,851 
899 


374,017 
9,569,544 
10,447,998 


882,537 
465,830 


10,988,136 

76,163,3383 

78,414,360 
74,646 


793,014 
3,607,460 


11,522,645 
25,022,875 
4,592,298 
79,281 
745,487 
1,544,499 


408 ,047 
962,020 


863,1632 
254,0382 


Annuity 
Benefits 


$93,180 
25,878,308 
1,454,969 
2,695,827 
81,262 


14,324 
1,628,955 


869,212 
467,335 
13,630,173 
9,859,102 
638.324 
3,430,548 


130,574,307 
6,411,555 


4,871 


1,747,462 
4,431,690 
604,779 
1,463,846 
877,845 
29,890,737 


1,647,359 


3,777,508 
21,722 
1,662,236 


8,160, 962 
54,767,726 
670,931 


4,495,064 
10,750,691 
328,167 
6,076,714 
10,007,283 
23,529,765 
8,641 
19,094 
12,266,426 
3,400,614 


114,903 
12,474,877 
7,201,900 


317,015 
271,034 
3,759,526 
40,352,465 
2,427 


423,746 
2,678,239 


8,476,147 
13,783,991 
5,837,217 
26,598 
186,240 
2,676,466 


10,230 
265,034 


113,304 


Disability 
Benefits 


$144,712 
10,193,425 
84,430 
1,013 ,807 
33,748 

47 


18,781 
65,774 
6, 8662 
10,5553 
109,845 
85,561 
3,159,206 
946,830 
85,245 
818,505 
46,017 


10,410,018 
404,355 


14,280 
1,146 
126 
339,512 
129,194 
636,539 
666,778 
305,970 
3,767, 2982 
455, 580° 
185,1872 
61,5923 
953,380 
2,470 
104,019 


1,903,377 
20,480,229 
301, 988 
26,682 
279,954 
5,859,323 
102,108 
366,674 
732,368 
13,834,746 
16,432 
79,341 
1,003,351 
438,378 
463,270 


33,386 
1,441,478 
843,812 


15,961 
522,681 


13,000 
5467900 
16,271,3522 
2/690,8992 
738 


75,182 
296,961 


641,800 
10,665,939 
631,179 
10,385 
178,875 
98,269 


44,910 
21,579 


19,3637 
37,632 


Oo” 
’ ? 


75 


Surrender 
Benefits 


$6,672,771 
19,449,994 
1,490,825 
9,860,732 
1,201,543 
5,041 


138 , 482 
2,010,867 

553,1842 
1,432, 7893 
27329,921 
1,924,563 
14,144,234 
10,433,392 
1,775,972 
6,818,244 


53,875,485 
5,051,023 


367,322 
4,874 
105,909 
4,027,171 
5,574,112 
2,765,296 
5,468,720 
3,488,586 
38,980,5582 
22013,9253 
2/510,4832 
4)498,1643 
15,234,720 
138,945 
2,568,615 


24,434,667 
205,762,940 
3,031,637 
578, 968 
33,749,769 
25,030,536 
2,337,110 
9,148,834 
23,560,439 
67,364,218 
391,694 
931,917 
50,255,606 


978,192 
20,011,368 
9,499,729 


498 ,548 
998,503 


191 
6,629,520 

173,213,1832 

90,509,817 
42,402 


2,302,038 
7,980,834 


8,404,614 
21,375,912 
8,914,255 
401,999 
1,620,930 
4,504,878 


550,258 
2,542,759 


1,795,148 
1,291,553 


7066, 084, 


76 


Payments on 


Payments on 
Supplementary 


Contracts With- 
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TABLE M-1 SUMMARY OF OPERATIONS 


Increase in 
Aggregate 
Reserve for 


DISBURSE 


Increase in 
Reserve for 
Supplementary 





Supplementary out Life Con- Policies and Contracts Without 
Name of Interest on Contracts tingencies and Contracts in- Life Contingencies 
Company Policy or Con- With Life of Dividend volving Life and for Dividend 

tract Funds Contingencies Accumulations Contingencies Accumulations 

Acacia Mutual $87,335 $861,076 $3,542,131 $14,148,796 $1,107,410 
Aetna 98,521 8,396,812 31,923,391 176,378,812 -794,367 
American United - 129,161 1,254,091 2,952,786 444,858 
Bankers Life 263,187 4,815,446 8,952,430 47,303,601 5,565,741 
Bankers National - 21,506 768,029 3,858,214 288,279 
Bankers Security - 100 - 392,437 10,020 
Benefit Assoc. of 

Rwy. Emp. - 3,480 60,432 635,757 72,238 
Berkshire 37,835 147,272 3,094,301 8,380,110 240,575 
Boston Mutual - 1,248 151,460 1,532,101 7,217 

1,310,241 
Business Men's 74,235 209,922 826,625 9,136,202 532,724 
Columbian National 1,594 95,054 1,270,512 1,929,972 124,018 
Connecticut Gen. 251,390 3,591,012 9,451,114 91,647,143 2,195,963 
Connecticut Mutual 302,049 5,563,564 24,331,380 55,208,046 5,947,621 
Continental Amer. 45,487 164,700 1,150,977 3,501,812 122,390 
Continental Assur. 1,074,358 1,100,428 3,891,292 45,042,478 2,885,138 
Credit Life - - - 234,009 - 
Equitable of N.Y. 4,336,797 13,874,638 83,986,647 356,539,858 10,729,381 
Equitable of Iowa 176,608 3,184,391 7,892,441 15,968,141 3,876,550 
Farmers & Traders 9,402 26,532 175,426 2,196,927 69,131 
Farm Family Life 32 - 3,164 881,846 49,034 
Federal Life & Cas. - 1,103 1,145 636,164 4,264 
Fidelity Mutual 51,055 1,830,327 4,885,228 10,418,372 832,115 
Franklin Life 186,815 429,727 3,050,644 32,725,149 4,791,007 
General American 38,442 107,279 2,324,967 5,029,909 975,694 
Guardian 34,993 1,265,578 6,343,384 15,914,834 1,680,430 
Home 54,862 1,453,110 5,826,087 13,997,276 1,899,197 
John Hancock Mutual 70,5842 ' 983,296 41,475,047 207,090,1392 25,196,682 
43,8623 9,008,956 
Life Ins. Co. of Va. 11,000 29,908 1,010,794 16,187, 7082 103,284 
6,698, 7983 

Lincoln National 334,684 3,744,561 9,118,902 44,152,252 1,831,875 
Loyal Protective 166 425 60,224 871,787 89,919 
Manhattan Life 104,101 340,069 1,453,717 7,584,233 561,631 
Mass. Ind. & Life 52 - - 13,768 - 
Mass. Mutual 669,699 3,045,748 41,602,169 76,639,100 8,379,019 
Metropolitan 1,680,233 9,221,779 110,776,171 658,331,261 20,098 ,534 
Minnesota Mutual -14,919 512,889 3,038,080 12,801,010 1,327,061 
Monarch 137 3,747 451,298 5,999,762 543,081 
Mutual Benefit 72,173 1,432,083 38,751,358 38,729,921 2,562,299 
Mutual Life 263,694 7,650,554 34,805,763 45,653,462 -3,793,771 
Mutual Trust 29,945 268,099 2,317,154 6,770, 947 1,393,396 
National 274,538 1,209,648 10,550, 980 33,537,887 -228,828 
New England Mutual 1,434,806 3,313,910 30,085,446 71,891,241 11,069,588 
New York 343,048 14,350,421 104,991,417 162,188,202 13,475,977 
No. American Acc. 5,304 32,559 78,575 1,372,231 77,181 
No. American Reas, 4,668 16,619 - 1,097,257 - 
Northwestern 638,332 16,525,197 51,011,184 132,519,666 -11,745,614 
Occidental 497,164 824,642 5,332,414 38,394,018 2,048,050 
Old Republic Life - 410 - 1,575,930 - 
Patriot Life = 2 - 2,305, 9802 - 

- - - -39,072 - 
Paul Revere - 24,937 266,756 7,153,028 43,033 
Penn Mutual 36,585 7,906,541 30,587,629 37,126,739 4,159,535 
Phoenix Mutual 703,167 1,144,766 14,663,002 24,060,034 4,659,685 
Presbyterian 

Ministers' Fund - 235,365 494,202 1,930,140 481,609 
Provident Life & 

Accident 355,769 6,391 655, 647 7,576,234 2,914,009 
Provident Life & 

Casualty 83 - 26,496 26,355 6,797 
Provident Mutual 166,231 4,797,175 14,753,216 12,078,264 950,614 
Prudential 2,474,4872 9,548,755 89,190,914 583,523,1422 30,920,106 

6,0693 = = -20,578,328 = 
Puritan Life 674 3,368 64,609 121,462 -1,910 
Resolute Credit - - - 92,572 - 
Security Mutual 49,244 151,171 1,074,840 5,176,677 181,692 
State Mutual 667,684 828,312 9,825,521 21,480,473 1,242,158 
Sun Life 

(U.S. Branch) 222,766 3,914,758 13,945,466 21,326,029 955,896 
Travelers 706,779 12,068,265 ® 26,818,334 65,008,684 864,137 
Union Central 65,485 902,090 17,091,383 11,828,254 -1,843,900 
Union Labor 7,534 22,157 99,936 844,617 -11,920 
Union Mutual 65,435 46,501 1,096,001 3,625,963 917,424 
United Benefit 29,909 197,784 736,866 18,532,109 69,462 
United Life & Acc. 1,604 5,547 295,434 1,882,531 37,745 
United States Life 13,962 65,258 471,916 5,138,614 124,061 
Washington National - 87,440 339,149 7,265,258 7,972 

- - - 4,149,599 - 
Zurich - - - 8,818 - 
Totals $19,161,735 $152,736,611 $914,565,308 $3,318,654,705 $163 ,324,197 





1 Includes Accident Department 


2 Ordinary 
3 Industrial 


Wy ))2)., 
(ACCRUAL BASIS 


Ue 








1957 
MENTS 
Increase in Loading 
on & Cost of Col- 
Commissions on lection in Excess 
Premiums and General Taxes of Loading on De- 
Annuity Con- Insurance Licenses ferred and Uncol- All 
siderations Expenses and Fees lected Premiums Other 
34,027,971 $5,536,516 $1,845,890 -$370 , 639 $545,880, 
14,061,998 17,959,919 6,586,517 248,865 298,482,269 
1,949,963 2,862,548 299,256 103,381 351, 6921 
4,021,447 8,159,241 4,002,510 538,617 17,373, 4981 
1,291,858 1,067,158 180,928 76,936 1,508,432 
481,679 765,563 110,338 3,830 1,470,778 
385,440 438,028 79,711 15,809 22,078, 7362 
1,560,529 2,394,931 337,167 -26,662 942, "2351 
626,067 741,975 82,823 27,603 “978 
1,619,092 1,067,567 137,748 4,391 
3,276,051 3,079,519 921,683 -7,319 22,299, 280+ 
1,051,063 1,982,065 524,036 -9,338 1,877,591 
11,841,609 18,427,411 3,918,825 -122,145 139,873,0812 
12,307,092 10,640,354 2,271,134 286,192 
972,929 1,250,652 451,075 -19,823 72, 074 
9,400,291 8,624,919 1,908,540 262,873 38,307,1192 
2,730,674 1,493,260 215,538 = 2,023,178 
38,294,611 81,709,884 18,282,005 979,696 154,075,670! 
3,975,958 5,831,271 2,504,250 93,486 2 
373,878 584,985 107,130 36,572 523,370 
215,350 319,820 39,848 29,796 - 
400,111 648,754 73,715 32,078 7,427 ,0452 
3,157,650 3,319,388 1,341,420 36,751 34,711 
13,693,950 7,512,948 1,670,592 -566,341 2,812,815) 
3,001,222 3,359,912 590,956 64,215 24,862, 9102 
3,411,064 5,726,344 2,055,639 152,619 2,980,524 
1,122, cue, 8,513,679 914,134 217,565 5,300, * 7801 
32,566, 2822 53,566, 7672 9,352,6182 1,312,2402 66,903, 74921 
18,492, 9373 17,921, 5063 2,508,3223 13,6503 149,512 
3,934,5502 5,028, 7482 944, 6272 120;6162 6,848, 695) 
4,687,396 473222353 774.6763 -8/7763 506, 3733 
13,125,021 9; 986,882 7,651,895 -252,099 37,167, 1221 
1,412,026 1,475,178 281,453 7,447 3,003, 5431 
3,839,481 3,480,406 870,419 137,017 109,887 
1,367,894 2,021,282 226,873 9,894 3,682,831 
18,059,759 18,664,800 3,931,489 674,116 12,137,277, 
135,433,434 217,161,800 34,385,699 9,842,893 384,190,082 
2,688,826 4,076,262 1,201,371 91,871 = 
5,411,796 5,287,908 760,018 58,625 9,480,134 
13,573,931 11,124,875 7,707,443 393,560 1,218,6031 
13,350,967 28,066,641 3,950,638 523,940 5,350,2782 
1,493,909 2,093,462 315,847 51,748 140,100 
7,569,026 5,026,398 1,352,615 179, 433 146,842 
17,979,196 16,961,233 3,361,885 481,490 1,940,0812 
33,929,872 95,489,783 11,505,169 2,582,542 43/132, 8021 
5,531,999 1,671,240 642,176 5,387 9,394,611 
1,572,163 1,148,888 295,504 6,864 3,041,925 
26,283,703 10,865,180 5,468,610 129,610 
16,191,752 15,980,629 5,123,373 102,565 77,140, 592 
5,701,259 3,110,318 1,050, Bee 25,295 1,671, "1342 
= 1,216, 3232 63,8122 17,010 59,072 
= 1,0863 163 
6,040,752 6,042,615 994,494 -58, 387 14,718,727) 
9,467,766 14,327,640 6,569, 781 310,239 - 
5,615,821 8,700,159 1,493,586 79,298 206,396) 
= 806,107 233,282 9,944 - 
6,432,447 7,753,709 2,923,843 -42,022 56,022,7551 
33,190 85,864 77,571 2,283 Wale 6331 
4, 304, 318 7,438,070 990 ,020 179,954 757, "2591 
138,454, "4372 235,856, 4632 32,230, "5142 7,493, 3622 140,555, "9542 
34,222,766 48 ,226,1869 6,312,5603 -1)076,1093 117,6523 
38,523 327,626 21,240 -14,236 14,549 
242,810 115,224 22,203 = 8,997 
2,900,331 2,218,445 533,936 12,218 3,927,4551 
5,064,168 9,090,579 1,405,633 135,200 7,315,7102 
3,799,424 8,499, 747 3,544,608 132,057 74,1451 
11,720,663 19,229,759 5,064,949 464,532 -330,174 
4,259,110 7,303,199 3,194,030 -119,841 5,260 
615,389 1,876,257 1,269,676 10,961 23,124,544 
2,679,776 2,798,224 857,604 64,174 8,205,4121 
7,013,863 5,092,985 1,567,307 73,098 2/511,7181 
1,236,078 958,478 192,864 172,628 107, 962, 
3,519,082 4,195,873 934, 262 97,877 9,747,7911 
8,832,322 10,092,377 2,313,092 9,213 24; 601,206 
3,615,893 2,329,914 566, 750 8,330 894,581 
17,432 21,426 8,161 496 2,015 
$783 ,595,906 $1,143,155,367 $228,512,805 $26,541,716 $1, 706,404,814 


Name of 
Company 


Acacia Mutual 

Aetna 

American United 

Bankers Life 

Bankers National 
Bankers Security 

Benefit Assoc. of 
Rwy. Emp. 

Berkshire 

Boston Mutual 


Business Men's 
Columbian National 
Connecticut General 
Connecticut Mutual 
Continental American 
Continental Assurance 
Credit Life 

Equitable of New York 
Equitable of Iowa 
Farmers & Traders 
Farm Family Life 
Federal Life & Cas. 
Fidelity Mutual 
Franklin Life 

General American 
Guardian 

Home 

John Hancock Mutual 


Life Ins, Co. of Va. 


Lincoln National 
Loyal Protective 
Manhattan Life 
Mass. Ind. & Life 
Mass. Mutual 
Metropolitan 
Minnesota Mutual 
Monarch 

Mutual Benefit 
Mutual Life 

Mutual Trust 
National 

New England Mutual 
New York 

North American Acc. 
North American Reas. 
Northwestern 
Occidental 

Old Republic Life 
Patriot Life 


Paul Revere 
Penn Mutual 
Phoenix Mutual 


Presbyterian Min. Fund 


Provident Life & Acc. 
Provident Life & Cas, 
Provident Mutual 
Prudential 


Puritan Life 
Resolute Credit Life 
Security Mutual 
State Mutual 


Sun Life (U.S. Branch) 


Travelers 

Union Central 

Union Labor 

Union Mutual 

United Benefit 
United Life & Acc. 
United States Life 
Washington National 


Zurich 


Totals 


$13,163,718, 404 


Net Gain From 


Operations 

Total Before 

Disbursements Dividends 
$52,607,200 $3,296,719 
757,137,376 48,200,654 
19,879,616 2,251,503 
140,169,044 23,386,699 
13,325,450 1,730,377 
4,438,059 -121,159 
25,612,852 -177,447 
26,439,707 3,010,765 
4,671,135 526,0192 
7,041,649 160,1843 
51,248,747 2,885,783 
17,215,345 1,238,349 
367,186,894 19,048,935 
169,564,862 34,907,166 
13,773,351 2,643,438 
152,400,665 10,761,557 
10,211,274 -299,574 
1,191, 942,189 203,675,876 
70,279,255 10,485,847 
5,583,795 560,915 
1,617,479 213,422 
10,434,157 490,682 
42,209,733 5,362,363 
85,483,960 13,781,591 
62,714,006 7,058,019 
59,360,490 10,918,558 
57,788,259 8,514,347 


99,716,8462 


614,474, 5132 
23,003,3483 


113,198,9353 


46, 727,8792 2,132,5742 
26,090,683 1,516,855° 
215,671,847 29,806,163 
7,660,940 1,169,191 
30,193,679 4,324,096 
7,332,594 1,746,715 
272,660,504 38,797,250 
2,493,563, 744 390,748,880 
40,426,016 6,906,958 
30,059,148 3,192,479 
206,693,323 33,529,167 
253,626,275 54,019,182 
22,326,462 3,746,684 
92,397,674 19,197,832 
243,319,508 41,275,293 
753,864,480 126,297,685 
20,233,821 475,707 
12,706,659 509,364 
395,364,403 93,115,447 
209,779,036 13,419,008 
21,242,188 -105,142 
8,625,2712 13,909, 4392 
15,3323 -17,0963 
40,152,148 3,471,066 
185,342,038 26,755,060 
101,242,899 13,823,322 
7,091, 922 1,213,263 
97,292,353 4,155,839 
1,808,929 20,246 
82,948,511 14,270,341 
1,863,911, 2082 258,896, 3902 
329, 682,6933 83,016,704 
840,495 -83, 706 
525,724 -75, 627 
22,908,071 3,029,670 
88,017,956 16,865,752 
107,147,295 14,099,146 
352,812,205 23,103,413 
88,179,293 10,624,451 
35,286, 734 3,846,782 
28,186,376 3,221,229 
53,100,140 4,195,238 
7,135,696 -52, 552 
33,128,784 2,218,948 
63,299,571 4,566, 7572 
14,918,792 1,900, 9323 
167,104 78,377 


$1,910,106,554 


$1,337,904, 648 


Part 11 
TABLE M-1 SUMMARY OF OPERATIONS 


Dividends 
to Life 
Policy- 
holders 


Dividends to 
Accident & 
Health 
Policies 


$2,848,172 = 
15,120,442 4 
1,813,522 $16,905 
15,254,205 411,150 
1,065,839 2,371 


111,267 = 


25,704,516 a 
1,331,514 = 
7,282,624 


153,261,469 13,712,365 
6,545,783 co 
61,941 
101,593 


3,968,962 
4,763,724 - 
4,179,325 
7,025,681 
6,357,217 
65,443,3102 2,100,399 

14,298,2123 
1,5922 = 

6443 
5,709,570 - 
166,384 - 
2,583,444 9,623 


669,529 
20,293,796 


33,391,377 
280,056,514 
4,410,598 
855,983 
28,462,566 
42,792,000 319,080 
2,734,087 = 
14,835,872 = 
31,093,352 133,205 
112,028,465 839,420 
131 = 


35,992 


75,320,377 
2,467,749 


20,210,462 = 
8,952,824 
1,121,290 - 


12,428,638 

216,533,1412 
58,737, 802° = 

145 = 


1,549,838 
10,031,403 559,758 
13,308,475 = 

1,041 = 

7,127,229 = 

1,381,806 

2,203,127 172,014 

565 = 
669 
406,685 
18,820 


$45,748,315 





P.D.9. 79 
(ACCRUAL BASIS) 1957 


Increase in Amount Net Gain From 
Provisionally Held Operations After 
for Deferred Dividend Total Dividends to 
Policies Dividends Policyholders 
PAI CUNT I TP REN es WA I a i cee 
= $2,848,172 $448,547 
$-6 , 067 15,114,375 33,086,279 
= 1,830,427 421,076 
= 15,665,355 7,721,344 
- 1,068,210 662,167 
- = - -121,159 
= 111,267 -288,714 
-475 1,992,428 1,018,337 
59 298, 4532 227 , 5662 
222,125° ~61, 9413 
193 77,335 2,808, 448 
-9 22 1,238,327 
- 7,850,070 11,198,865 
5 25,704,516 9,202,650 
- 1,331,514 1,311,924 
= 7,346,563 3,414,994 
“ = -299,574 
-364 166,973,470 36,702,406 
2 6,545,783 3,940,064 
- 61,941 498 , 974 
= 101,593 111,829 
= > 490 , 682 
= 3,968,962 1,393,401 
= 4,763,724 9,017,867 
19 4,760,020 2,297,999 
e § 388: 428 $2887: 898 
= 67,543, 7092 32,173,1372 
= 14,298, 2123 8,705,1363 
= 1,5922 2,130, 9822 
6443 1,516, 211° 
- 5,709,570 24,096,593 
= 166,384 1,002,807 
© 2,593,067 1,731,029 
- = 1,746,715 
= 34,060, 906 4,736,344 
- 300,350,310 90,398,570 
= 4,410,598 2,496,360 
- 891,975 2,300,504 
- 28,462,566 5,066,601 
-583 43,110,497 10,908,685 
= 2,734,087 1,012,597 
= 14,835,872 4,361,960 
- 31,226,557 10,048,736 
99 112,867,984 13,429,701 
- 131 475,576 
- = 509,364 
- 75,320,377 17,795,070 
= 2,467,749 10,951,259 
= = -105,142 
- = 13,909, 4392 
- - -17,0963 
- = 3,471,066 
- 20,210,462 6,544,598 
= 8,962,845 4,860,477 
- 1,121,290 91,973 
- - 4,155,839 
- = 20,246 
- 12,510,290 1,760,051 
-75,0002 220,167, 4782 38,728, 9122 
50,0003 58,787, 8023 24,228,9023 
8 153 -83,859 
= = -75,627 
-668 1,681,505 1,348,165 
- 10,591,161 6,274,591 
- 13,308,475 790,671 
502 1,543 23,101,870 
- 7,127,229 3,497,222 
- 2,729,181 1,117,601 
- 2,375,141 846,088 
= 565 4,194,673 
- 669 -53,221 
- 406,685 1,812,263 
- 18,820 4,547,9372 
= = 1,900, 9323 
= = 78,377 


abe Na See leit ah Sy, SA SS eae ads Se aay | Ate eS CE ee eee ee 
$-32 ,286 $1,383, 620,677 $526,485,877 


a 


80 


Special 

Surplus 
Funds 

12/31/56 


Name 
of 
Company 


Acacia 
Mut. - 
Aetna $57,900,000 
Amer. 
United 
Bankers 
Life 
Bankers 
Nat. 
Bankers 
Sec. 
Benefit 
Assoc. of 
Rwy. Emp. 
Berkshire 
Boston 
Mut. 
Business 
Men's 
Columbian 


3,500,000 
8,500,000 
1,750,000 

445,531 


71,277 


1,100,000 
6,000,000 
2,050,354 
35,886,246 
23,184,382 
1,200,000 
3,795,000 


150,000 
Equitable 
of N.Y. 
Equitable 
of Iowa = 
Farmers & 
Traders 
Farm Fam. 
Life - 
Fed. Life 
& Cas. 
Fid. Mut. - 

Franklin 

Life - 
Gen. Amer. 
Guardian 
Home 
John Han. 
Mut. 
Life Ins. 
Co. of Va.4,500,000 
Lincoln 

Nat. - 
Loyal 

Protective 513,271 
Manhattan 1,506,804 


21,200,000 


1,388,370 


2,931,084 
3,312,000 


119,552,000 


Mass, Ind. 

& Life 300,000 
Mass. Mut.11,690,655 
Met. 133,572,000 
Minn. Mut. - 
Monarch 1,779,000 
Mut. Ben. - 
Mut. Life 34,000 
Mut, Trust - 
National 4,752,926 
N.E. Mut. 96,700 
New York 55,650,000 
No. Amer. 

Acc. 1,000,000 
No. Amer. 

Reas. 1,010,760 
North- 

western - 
Occidental 16,857,524 
Old Rep. 

Life 520,000 
Patriot 451,039 
Paul 

Revere 7,153,647 
Penn. 

Mut. - 
Phoenix 

Mut. 11,587,690 
Pres. Min. 

Fund - 
Prov. 

Life 

Acc. 24,306,740 
Prov. 

Life & 

Cas. 149,107 
Prov. 

Mut. 52,264,286 
Prud. 583,797,630 


Unassigned 


$16,093,913 
172,552,630 


8,067,931 
52,142,313 
2,350,823 
1,170,835 
4,462,288 
9,322,372 
3,090,681 
9,458,053 
8,041,863 
68,642,273 
70, 767, 302 
5,919,541 
36,627,934 
1,339,037 
511,357,652 
26,326,990 
500,000 
379,007 


1,138,303 
15,731,865 


28,343,750 
10,494,028 
29,409,881 
17,878,472 

353,061,586 
22,433,544 

103,375,776 


7,543,716 
2,970,968 


8,063,635 
114,040,024 
744,239,079 
15,591,858 
7,361,782 
65,185,328 
215,111,753 
15,512,408 
35,532,267 
127,411,956 
403,110,932 
5,250,894 
7,547,440 


231,626,536 
45,357,910 


1,828,813 
16,957,878 


23,206,554 
91,610,226 
40,379,223 

6,348,612 


6,980,142 
400,000 


196,611,146 


Net Gain 


Dividends 
to Policy- 
holders 


$448,547 
33,086,279 
421,076 
7,721,344 
662,167 
-288,715 
1,018,337 
165,626 
2,808,448 
1,133,987 
11,198,865 
9,202,650 
1,311,924 
3,414,993 
-308 ,574 
36,702,406 
3,940,064 
498,974 
111,829 


490 , 682 
1,393,402 


9,017,866 
2,297,997 
3,694, 762 
1,807,871 
40,878,273 
3,647,192 
24,096,593 


1,002,807 
1,731,028 


1,746,715 
4,736,344 
90, 398,570 
2,496,361 
2,300,503 
5,066,601 
10,908,685 
1,012,597 
4,361,960 
10,048,736 
13,429,701 


475,577 
408, 248 


17,795,070 
10,951,259 


-105,143 
13,892,343 


3,257,400 
6,544,597 
4,860,477 

91,974 


4,155,839 
20,245 


1,760,052 
62,957,814 


Net 
Capital 
Gains 





$17,701 


64,073 


830 


1,022 


108, 392 


483,525 


511,42 


Prntrreieed 


261,212 


44,410 


96,963 


273 


Surplus 
Paid 
in 


171,150 


150,318 





- 1$77,977 |$10, 650,000 


248,866 
433,457 
132,767 
24,480 
74,721 
62,486 
454,555 
874,902 
437,137 
77,202 
2,349,401 
4,973,235 
12,722 
35,457 


-39, 862 


200,000 
24,190,224 
276,275 
4,090,158 
265,265 


9,304,293 
26,775,220 
355,960 
227,928 
2,632,352 


11,500,000 
24,591,138 


202,963 
962,646 


3,724,028 
1,980,484 


2,354,534 
588,509 


3,502,102 


Totals 

$16,560,161 
274,266,886 
12,053,080 
68,612,523 
5,197,660 
1,749,133 
4,269,330 
10,415,430 
4,418,793 
18,266,501 
11,693,552 
116,602,286 
103,591,471 
8,508,667 
46,337,646 
1,180,463 
574,233,293 
30,279,776 
2,427,885 
491,666 


1,590,145 
17,125,267 


37,510,815 
12,792,025 
36,035,727 
23,681,868 
537,682,083 
30,857,011 
131,562,527 


9,325,059 
6,208,800 
10,110,453 
139,771,316 
994,984,869 
18,444,179 
11,669,213 
72,884,281 
226,054,438 
16,530,123 
45,177,962 
149,057,392 
496,781,771 
6,726,471 
9,169,411 


249,682,818 
74,129,339 


2,243,670 
35,069,698 


35,634,785 
98,154,823 
59,187,263 

7,032,567 


35,710,834 


569,625 
57,526,440 


22,335,6121865, 702,202 


P.D.9. 


SURPLUS ACCOUNT. 


Dividends 
to Stock-| 
holders 


0,200 ,000 
150,258 
140,000 


400,000 
500,000 

, 220,000 
195,707 
1,920,000 
96,000 
100,000 
36,000 
26,018 


60,000 


6, 764,063 


1,440,000 
3,500,000 
230,000 


330,000 


180,000 


200,000 


4,000,000 


689,990 
,000,000 


506,000 


B 501,839 





Net 
Capital 
Losses 


13,821,517 
1,080,158 
234,222 
16,557 
89,272 
187,515 
127,369 
22,707 
546,878 
880,457 
4,948,695 
52,659 
2,400,292 
400 
9,301,920 
212,440 
3,515 


103,274 


133,609 
252,238 
29,464,109 
426,067 
6,277,842 
134,810 
81,048 


11,298,964 
29,190,903 
19,118 
289,972 
7,393,309 
4,694,032 
15,853 


15,389,549 
22,741,863 


8,673 
163,451 


1,516,619 
70,738 


2,223,924 
179,565 
2,624,095 
690, 947 


3,933,115 


- 140,449,937 


increase in 


Reserve on 
Account of 
Change in 
Valuation 
Basis 


$1,684, 482 
92,709 


2,955,639 
11,693 
378,251 
1,910,028 
483,914 
8,352 


450,888 
79,963 
10,694 
40 ,287 

215,283 


757,972 


7,260 
100,000 
954,543 


499,053 
11,620 


1,554,837 
402,972 


805,786 


Net Loss 


From Non- 
Admitted & 


Related 
Items 


$93,354 


130,025 


218,820 


2,343 
1,718,474 
28,915 
5,697 
79,106 
32,135 


366,070 
146,242 
32,373 


349,914 
76,680 
293,000 


22,217 
78,577 


1,452 
232,359 
1,405,458 
402,921 
27,066 
331,196 
300,643 


110,903 
1,835,224 


21,464 
941 


365,116 
324,329 


4,224 
100 


45,916 


217 


56,782 
8,184,562 


All 
Other 
Changes 


$44,371 
1,864,000 
71,881 


241,159 


38,036 
201,434 
1,500,000 
109,000 
1,962 
1,060,000 
345,910 
406,533 
5,239 


62,431 
352,584 


126,164 
1,071,678 
393,792 
378, 328 
2,650,000 


424,146 
62,244 


30,000,000 
1,304,071 


1,665,864 
1,861,424 
78,951 
553,725 
639,580 
1,160,875 


2,797 


7,177,397 


15,025 
253,075 


3,599,265 


302,289 


841 
203,738 


Special 

Surplus 
Funds 

12/31/57 


$55,800,000 
3,500,000 
10, 500 ,000 
2,125,000 


488 ,276 
76,379 


1,100,000 
6,000,000 
2,103,258 
39,831,799 
20,251,137 
1,350,000 
4,160,000 
150,000 
23,450,000 
1,473,485 


1,120,000 


4,311,821 
3,695,000 


132,840,000 
4,500,000 


622,058 
1,548, 787 


300,000 
11,824,625 
139,136,000 
2,032,300 
73,000 
5,611,837 
197,900 
55,000,000 
1,000,000 


32,398 


12,222,511 


520,000 
7,655, 782 


8,146,782 
94,330,077 
12,558,344 


22,066,101 


168,567 


53,332,805 
620,049,133 


Unassigned 
Surplus 
12/31/57 


$16,422,436 
190,896,887 
8,258,465 
56,813,545 
2,688,180 
824,788 
4,070,285 
10,069,675 
3,191,424 
11,492,111 
8,543,416 
73,656,679 
73,936,000 
6,781,436 
37,479,103 
929,758 
536,792,871 
29,108,597 
500,000 
454,712 


1,388, 608 
15,066,386 


30,540,625 
11,209,974 
30,891,347 
19,360,884 


371,620,088 
24,414,264 
121,491,685 


8,308,714 
3,976,242 


9,416,757 
115,460,825 
795 , 252,508 
16,219,016 
8,908,255 
63,493,912 
217,570,502 
16,435,319 
38, 609, 428 
132,719,460 
416,043,809 


5,513,537 
8,772,621 


242,140,305 
56,020,888 


943,693 
22,160,741 


24,758,079 


43,199,038 
6,341,620 


9,803,678 


400,000 


197,018,570 


81 


otals 
374° 260,886 
12,053,080 
68,612,525 
5,197,660 
1,749,133 
4,269,330 
10,415,430 
4,418,793 
18,266,501 
11,693,552 
116, 602, 286 
103,591,471 
8,508,667 
46,337,646 
1,180,463 
574,233,293 
30,279,776 
2,427,885 
491,666 


1,590,145 
17,125,267 


37,510,815 
12,792,025 
36,035,727 
23,681,868 

537,682,083 
30,857,011 

131,562,527 


9,325,059 
6,208,800 


10,110,453 
139,771,316 
994,984,869 

18,444,179 

11,669,213 

72,884,281 
226,054,438 

16,530,123 

45,177,962 
149,057, 392 
496,781,771 


6,726,471 
9,169,411 


249,682,818 
74,129,339 


2,243,670 
35,069,698 


35,634,785 
98,154,823 
59,187,263 

7,032,567 


35,710,834 
569,625 


57,526,440 
865,702,202 


82 Part 11 
TABLE M-2 

























Net Gain 
Name From Oper- 
of Special tions After Surplus 
Company Surplus Unassigned] Dividends Paid 


Funds Surplus | to Policy- Totals 
12/31/56 12/31/56 holders 

Puritan 

Life $40,000 $187,858 $-83,859 $200,000 $344,921 
Resolute 

Credit 

Life - 459,561 -75,627 500,000 - 885,102 
Security 

Mut. 373,930 5,623,215 1,348,164 - $1,120 7,346,429 
State 

Mut. 13,707,000 32,660,632 5,944,635 7,638,835 59,951,102 
Sun 

Life 

(U.S. 


Br.) 29,211,000 - 790,671 4,940,535 34,942,206 
Trav. 68,586,514 213,404,916] 23,101,870 - 1,164,700 306,258,000 
Union 

Cent.12,000,000 28,527,887 3,497,222 - 44,031,484 
Union 

Labar! 3,578,000 4,671,084 1,117,601 202,270 9,568,955 
Union 

Mut. 1,800,000 6,123,419 846,087 102,980 8,872,486 
United 

Ben. - 36,171,933 4,194,673 328,154. 40,694,760 
United 

Life & 

Acc. 522,724 2,317,380 2,895,027 
United 

States 

Life 399,572 6,793,907 237,288 9,243,031 
Wash. 

Nat. - 37,023,585 43,472,453 
Zurich 486 , 378 672,015 
Totals 

$1,337, 736,023$4,400, 713, 4789 $ 5175,477,09996 , 442, 711,443 


1 Includes American Standard Life Insurance Company, merged October 31, 1957. 


Dividends Special 
© Stock- Admitted § Surplus Unassigned 
olders Related Funds Surplus 
5 Items g 12/31/57 12/31/57 Totals 


$82,000 


416,151 
14,609,126 36,750,461 


155,154 33,219,787 = 
27,263,483 63,747,444| 208,737,565 


125,782| 13,000,000] 29,963,393 
2,700,000 3,917,000 2,776,742 
= 2,000,000 6,636,032 

36,884 -| 39,480,106 


85,844 627,842 
117,885 463,244 8,263,273 


1,125,000 , 8, ee 000 33,258,754 
= 2 093 


648 , 206 , 3695225 ,719, 664615 567,575 19,399, 869 | $91,726,131 |$1,507 ,385,, 849 |$ 4,534,705, 986% 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31, 1958 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In compliance with the provisions of Section 17, Chapter 175, The 
General Laws of Massachusetts, report is herein submitted to your 
Honorable Body of official transactions of the Division of Insurance for 
the year ending December 31, 1958. 


This part of the Report (Part I) contains information relating to fire, 
marine and casualty insurance and companies and reciprocal exchanges 
authorized to transact such classes of insurance within the Commonwealth, 
together with the report of the Division of Fire Prevention of the Depart- 
ment of Public Safety covering the same period. Information relating to the 
transacting, within the Commonwealth, of Life and Fraternal Insurance, 
Non-Profit Hospital and Medical Service Plans (Blue Cross-Blue Shield) 
and Retirement Systems and Pensions may be found in Part II of the Report, 
which is published under separate cover. 


In addition, included in this part of the Report (Part I) is verbatim copy 
of the Commonwealth's laws enacted in 1958, which effect the transacting of 
insurance in the classes reported herein. 


LEGISLATION 


CHAP, 155 - AN ACT RELATIVE TO THE INCREASE IN THE AMOUNT 
AND NUMBER OF SHARES OF CAPITAL STOCK OF INSURANCE 
COMPANIES AND THE SALE THEREOF. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by striking out 
section 70, as most recently amended by section 13 of chapter 698 of the 
acts of 1957, and inserting in place thereof the following section: - 
SECTION 70. Such company may issue pro rata to its stockholders certi- 
ficates of any portion of its actual net surplus it may decide to divide, 
which shall be deemed to be an increase of its capital to the amount of 
such certificates, or such company may, at a meeting called therefor, 
vote to increase the amount and number of shares of its capital stock, and 
to issue certificates thereof when paid in full. If a company shall vote to 
increase its capital in the second of the two ways set forth in the preceding 
sentence, the increase in the amount and number of shares of capital stock 
may, at the discretion of the directors, be disposed of for cash, property, 
services or expenses in whole or in part without being offered to the stock- 
holders, In the event the directors decide that the new issue, ora part of 
it, is to be offered to the stockholders, the directors shall fix the price per 
share, in respect of shares with par value at not less than par, and in re- 
spect of shares without par value at not less than its stated portion of 
authorized capital, at which, and the time, not less than thirty days after 
the date of such vote to increase, within which the new stock may be taken 
by the stockholders, and the directors shall forthwith give written notice to 
each stockholder who was such at the time of the vote to increase, stating 
the amount of the increase, the number of shares or fractions of shares of 


Part I a 
new stock that such stockholder is entitled to take, the price at which and 
the time within which such new stock may be taken; within said time each 
stockholder may take, at the price fixed as aforesaid, his proportion of 
such new shares at the date of such vote to increase; provided, that if at 
the expiration of such time any shares remain untaken, the directors may 
sell the same for the benefit of the corporation in such manner and for 

such price, not less than the price fixed as aforesaid, as they may determine. 
In whichever mode the increase is made, the company, shall within thirty 
days after the issue of such certificates, submit to the commissioner a 
certificate setting forth the proceedings thereof and the amount of such in- 
crease, signed and sworn to by its president and secretary and a majority 
of its directors. If the commissioner finds that the increase is made in 
conformity to law, he shall endorse his approval thereon; and upon filing 
such certificate so endorsed with the state secretary and the payment of a 
fee of one twentieth of one per cent of the amount by which the capital is 
increased but not less than twenty-five dollars for filing the same, the 
company may transact business upon the capital as increased, and the com- 
missioner shall, upon payment of the fee prescribed by section fourteen, 


issue his certificate to that effect. 
Approved March 10, 1958. 


CHAP. 177 - AN ACT RELATIVE TO THE ANNUAL STATEMENT OF 
LIFE INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 


Section 25 of chapter 175 of the General Laws is hereby amended by 
striking out the first paragraph following line 42, as appearing in the Ter- 
centenary Edition, and inserting in place thereof the following paragraph: - 

Schedule showing all banks and trust companies in which an account 
was maintained at any time during the year covered by the statement with 
balances, if any, at December thirty-first of said year and showing the 
largest balance carried during each month of said year in each bank or 
trust company in which the largest balance during said year exceeded one 
fortieth of one per cent of admitted assets as of December thirty-first of 
said year as shown in the statement, or five hundred thousand dollars, 
whichever is smaller. 

Approved March 17, 1958. 


CHAP, 277 - AN ACT RELATING TO THE "'TIME LIMIT ON CERTAIN 
DEFENSES" PROVISION OF INDIVIDUAL ACCIDENT AND SICKNESS 
INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


Provision (2) of paragraph (a) of subdivision 4 of section 108 of chapter 
175 of the General Laws, as appearing in section 1 of chapter 275 of the acts 
of 1954, is hereby amended by striking out, in line 28, the word ''three"' and 
inserting in place thereof the word:- two. 
Approved April 21, 1958. 


CHAP. 294 - AN ACT TO ELIMINATE THE RIGHT OF AN INSURER TO 
CANCEL AN ACCIDENT AND SICKNESS POLICY, TO RESTRICT THE 
RIGHT OF AN INSURER TO REFUSE RENEWAL TO THE PREMIUM 
DUE DATE ON OR AFTER AND NEAREST THE ANNIVERSARY OF THE 
POLICY, AND TO INCREASE THE LENGTH OF NOTICE REQUIRED 
FOR NON-RENEWAL. 


iv lee abbe 


Ee it enacted, etc., as follows: 


SECTION 1. Provision (3) of paragraph (a) of subdivision 3 of section 
108 of chapter 175 of the General Laws, as appearing in section 1 of chapter 
275 of the acts of 1954, is hereby amended by striking out the second and 
third paragraphs and inserting in place thereof the following paragraph: - 

A policy in which the insurer reserves the right to refuse renewal shall 
have, at the beginning of the above provision:- Unless not less than thirty 
days prior to the premium due date the insurer has delivered to the insured 
or has mailed to his last address as shown by the records of the insurer 
written notice of its intention not to renew this policy beyond the period for 
which the premium has been accepted. 

SECTION 2. Paragraph (b) of said subdivision 3 of said section 108 of 
said chapter 175, as so appearing, is hereby amended by striking out pro- 
vision (8). 

SECTION 3. Said subdivision 3 of said section 108 of said chapter 175 is 
hereby further amended by inserting after paragraph (b) the following para- 
graph: - 

(b 1/2) Each such policy in which the insurer reserves the right to refuse 
renewal on an individual basis shall provide, in substance, in a provision 
thereof or in an endorsement thereon or ina rider attached thereto, that sub- 
ject to the right to terminate the policy upon non-payment of premium when 
due, such right to refuse renewal shall not be exercised before the renewal 
date occurring on, or after and nearest, each anniversary, or in the case of 
lapse and reinstatement at the renewal date occurring on, or after and near- 
est, each anniversary of the last reinstatement, and that any refusal or re- 
newal shall be without prejudice to any claim originating while the policy is 
in force. The preceding sentence shall not apply to accident insurance only 
policies. 

Approved April 28, 1958. 


CHAP 296 - AN ACT RELATING TO INVESTMENTS OF INSURANCE 
COMPANIES. 


Be it enacted, etc., as follows: 


SECTION 63 of chapter 175 of the General Laws is hereby amended by 
inserting after paragraph 14C the following two paragraphs: - 
14D. In the consolidated debentures of the federal intermediate credit 
banks. 
14E, In the consolidated debentures of the banks for co-operatives or- 
ganized under the laws of the United States. 
Approved April 28, 1958. 


NOTE: Attention is invited to the Division of Insurance publication, 
"Insurance Laws,'' as amended through December 31, 1954. Supplements 
thereto have been published for each subsequent year. This volume and its 
supplements may be procured from the Superintendent of Public Documents, 
Office of the Secretary of State, State House, Boston, Massachusetts. 
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Part I 


FIRE, MARINE and CASUALTY INSURANCE COMPANIES or RECIPROCAL 
EXCHANGES ADMITTED 


The following companies and reciprocal exchange of the classes covered 
by this volume were authorized to transact business in this Commonwealth 


during the year 1958: 
Corporate Name 


Farm Family Mutual 
Insurance Co. 


Reliable Insurance Co. 


New York Mutual Casualty 
Insurance Co. 


Washington General 
Insurance Corp. 


Provident Insurance 
Co. of New York 


Farmers Underwriters Assn. 
Atty-in-Fact for 
Farmers Insurance Exch. 


Guarantee Mutual Fire 
Insurance Co. 


United Benefit Fire 
Insurance Co. 


Louisville Title 
Insurance Co, 


Manhattan Casualty Co. 
Patrons Mutl. Fire Ins. 
Co. of Conn., The 


Pioneer Co-op. Fire 
Ins. Co., The 


Commerce and Industry 
Insurance Co. 


Consolidated Mutual 
Insurance Co. 


Location 


Delmar, 
New York 


Dayton, 
Ohio 


New York, 
New York 


New York, 
New York 


New York, 
New York 


Los Angeles, 


California 


Springfield, 


Ohio 


Omaha, 
Nebraska 


Louisville, 
Kentucky 


New York, 
New York 


Glastonbury, 


Conn. 


Greenville, 
New York 


New York, 
New York 


Brooklyn, 
New York 


Capital 


$1, 230, 500 


1, 000, 000 


1,500, 000 


1,150, 000 


951, 360 


1,000, 000 


785, 095 


750, 000 


Date of 


Authority 


Jan. 6, 1958 


Jan. 22, 1958 


Mar. 28, 1958 


Mar. 28, 1958 


Mar. 31, 1958 


Apis Mi) LDS 


Apr. 21, 1958 


July 8, 1958 


July 14, 1958 


Sept.15, 1958 


Sept. 17, 1958 


Oct 5, 1958 


Nov. 14, 1958 


Dec. 29, 1958 


FIRE, MARINE and CASUALTY INSURANCE COMPANIES or RECIPROCAL 


EXCHANGES WITHDRAWN 


The following companies and reciprocal exchanges of the classes covered 
by this volume ceased to be authorized in this Commonwealth during the year 


1958; 


Corporate Name 


Federal Mutual Insurance Co. 


Reliance Insurance Co. 


Affiliated Underwriters 


American Exchange Underwr.) 
Fire Proof Sprink. Underwr. ) 


Individual Underwriters 


Metropolitan Inter-Insurers 


N. Y. Reciprocal Underwr. 


Provident Fire Insurance Co. 


British General Insurance 
Co., Ltd., The 


Export Insurance Co, 


Michigan Fire and Marine 


Insurance Co. 


Salem Mutual Fire 


Insurance Co. 


Star Insurance Co. 


Virginia Fire and Marine 
Insurance Co. 


Minneapolis Fire and 
Marine Insurance Co. 


Location 


Boston, 
Massachusetts 


Philadelphia, 
Pennsylvania 


New York, 
New York 


Rochester, 
New Hampshire 


London, 
England 


New York, 
New York 


Detroit, 
Michigan 


Salem, 


Massachusetts 


New York, 
New York 


Richmond, 
Virginia 


Minneapolis, 
Minnesota 


Remarks 


Effective Jan. 1, 1958 
merged into American 
Farmers Mutl. Ins. Co. 


Effective Jan. 1, 1958 
merged into Fire Assn. 
of Philadelphia. 


Effective Feb. 10, 1958 
Reciprocal Underwriters 
merged into a single 
reciprocal insurer named 
American Reciprocal 
Insurers. 


Effective Mar. 31, 1958 
merged into Provident 
Insurance Co. of N.Y. 


Withdrew June 30, 1958 


Withdrew June 30, 1958 


Withdrew June 30, 1958 
All outstanding liabilities 
reinsured by Springfield 
Fire and Marine Ins. Co. 
April 30, 1958. 


Effective June 30, 1958 
merged into Holyoke Mutl. 
Fire Insurance Co. 


Effective June 30, 1958 
merged into Globe 
Indemnity Co. 


Effective June 30, 1958 
merged into Globe In- 
demnity Co. 


Withdrew July 1, 1958 
All liabilities reinsured 
in The Phoenix In- 
surance Co. 
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Fire, Marine and Casualty Ins. Co. 
or Reciprocal Exchanges Withdrawn(Cont. ) 


Corporate Name 


Century Indemnity Co., The 


Detroit Fire and Marine 
Insurance Co. 


Empire State Insurance Co. 


Fireman's Fund Indemnity Co. 


Great American Indemnity Co. 


Law Union and Rock 
Insurance Co., Ltd. 


Law Union and Rock 
Insurance Corp. of N. Y. 


Massachusetts Fire and 
Marine Insurance Co. 


National Grange Fire 
Insurance Co. 


Philadelphia Fire and 
Marine Insurance Co. 


Planet Insurance Ca. 


Rochester American 
Insurance Co. 


Location 


Hartford, 
Connecticut 


Detroit, 
Michigan 


Watertown 
New York 


San Francisco, 


California 


New York, 
New York 


London, 
England 


New York, 
New York 


Boston, 


Massachusetts 


Keene, 


New Hampshire 


Philadelphia, 
Pennsylvania 


Detroit, 
Michigan 


New York, 
New York 


xi 


Remarks 


Effective Dec. 31, 1958 
merged into Aetna In- 
surance Co. 


Effective Dec. 31, 1958 
merged into Great Am- 
erican Insurance Co. 


Effective Dec. 31, 1958 
merged into Agricultural 
Insurance Co. 


Effective Dec. 31, 1958 
merged into Fireman's 
Fund Insurance Co. 


Effective Dec. 31, 1958 
merged into Great Am- 
erican Insurance Co. 


U.S. Branch,domesticated 
under law of N. Y. State 
and ceased to be licensed. 

Assumed the name Law 
Union and Rock Insurance 
Corp. of N.Y., 

Effective Dec. 31, 1958. 


Effective Dec. 31, 1958 
merged with and into 
Safeguard Insurance Co. 


Effective Dec. 31, 1958 
merged into Great American 
Insurance Co. 


Effective Dec. 31, 1958 
ceased to be licensed. 


Effective Dec. 31, 1958 
ceased to be licensed. 
Outstanding business was 
reinsured by the Ins. Co. 
of North America. 


Effective Dec. 31, 1958 
ceased writing insurance. 


Effective Dec. 31, 1958 
merged into Great Amer- 
ican Insurance Co, 


Fire, Marine and Casualty Ins. Co. 
or Reciprocal Exchanges Withdrawn(Cont. ) 


Corporate Name Location Remarks 

Standard Insurance New York, Effective Dec. 3-, 1958 

Co., of New York New York merged into Aetna 
Insurance Co. 

World Fire and Marine Hartford, Effective Dec. 31, 1958 

Insurance Co., The Connecticut merged into Aetna 


Insurance Co. 


CHANGES in CORPORATE NAMES of FIRE, MARINE and CASUALTY 
COMPANIES DURING the year 1958 


The corporate names of the following companies were changed during 


the year 1958: 


From To Date 
American Farmers Mutual Federal Mutual Insurance Jane Le Loss 


Insurance Co. 


Fire Association of Phila. 


Illinois Fire Insurance Co. 


Caledonian-Ame rican 
Insurance Co. 


Co. 
Reliance Insurance Co. 
Illinois Insurance Co. 


American Star Insurance 
Co., The 


Jan. 1, 1958 


Aug. 11, 


Aug. 22, 


1958 


1958 


Industrial I nsurance Co. United Security Insurance Co. Sept. 30, 1958 


National Grange Mutual Dec. 31, 1958 


Insurance Co. 


National Grange Mutual 
Liability Co. 


FIRE, MARINE and CASUALTY INSURANCE COS., in RECEIVERSHIP 


Broad Street Mutual Casualty Insurance Company - John T. Noonan, Esq., 

1 Federal St., Boston, was appointed temporary Receiver on December 28, 
1938, and permanent Receiver on March 3, 1939. On August 8, 1940, 
Charles F. J, Harrington, Commissioner of Insurance for the Commonwealth 
of Massachusetts, 100 Nashua St., Boston, was appointed successor Receiver 
under General Laws, Chapter 175, Section 179, without additional compensa- 
tion. Charles Shulman, Esq., 89 State St., Boston, was appointed counsel 
for the Receiver. On July 10, 1945, Charles Shulman, Esq., resignedas 
counsel and on July 18, 1945, John V. Condon, Esq., 6 Beacon St., Boston, 
was appointed counsel for the Receiver. Prior to February 1, 1951, the 
accounts of this receivership were maintained by examiners of this Depart- 
ment. Subsequent-to that date, Charles F, J, Harrington's term of office as 
Commissioner of Insurance terminated, however, he remained as Receiver 
for this company and all accounts and records were placed in his custody. 

On January 4, 1955, Lawrence J. Moore, Esq., 31 Milk St., Boston, Mass. 
was appointed for the Receiver. 


NOTE: Final account will be included in the 1959 Commissioner's Report. 
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Receiverships (Cont. ) 


Canton Mutual Liability Insurance Company - Lafayette E. Chamberlain, 

30 State St., Boston, was appointed temporary Receiver on December 28, 
1938. This appointment was made permanent on March 10, 1939. On 

July 19, 1939, Charles F. J. Harrington, Commissioner of Insurance for 
the Commonwealth of Massachusetts, 100 Nashua St., Boston, was appointed 
successor Receiver under General Laws, Chapter 175, Section 179, without 
additional compensation. On July 31, 1940, Patrick A. Menton, Esq., 23 
Main St., Watertown, was appointed Counsel for the Receiver. Mr. Menton 
resigned as Counsel for the Receiver on June 1, 1945, Harold J. Quinlan, 
Esq., 53 State St., Boston, was appointed by the Supreme Judicial Court 

as successor to Mr. Menton in the capacity of Counsel for the Receiver. 
Prior to February 1, 1951, the accounts of this Receivership were main- 
tained by examiners of this Department. Subsequent to that date, Charles 
F.J. Harrington's term of office as Commissioner of Insurance terminated, 
however, he remained as Receiver for this company and all accounts and 
records were placed in his custody. 


The following is the Receiver's account for the period June 30, 1955 
through January 21, 1958: 


Assets on hand June 30, 1955 $2,585.11 
Total income June 30, 1955 - Jan. 21, 1958 58. 60 
$2,643.71 

Total disbursements-June 30, 1955 - 
Jan. 21, 1958 461.77 
Assets on hand, Jan. 21, 1958 $2,181.94 


NOTE; Final account will be included in the 1959 Commissioner's Report 


Commonwealth Mutual Liability Insurance Company - Henry P. Fielding, 
Charles F. Lovejoy and William C. Giles, 6 Beacon St., Boston, were 


appointed temporary Receivers on December 15, 1936 and these appoint- 
ments were made permanent on December 26, 1936. Later, William C. 
Giles resigned. The records were subsequently transferred to the home 
of Mr. Fielding at 15 Montague St., Dorchester. In 1947, the Receivers 
filed with the Supreme Judicial Court a report to July 31st of that year 
showing a cash balance of $13.15 and a list of outstanding dividend checks 
amounting to $617.45, which have never been presented for payment but 
were covered by cash in bank. In the absence of any order from the Court, 
the Receivers have not turned over to the Commonwealth the cash to cover 
outstanding checks nor deposited the Receivership records with the Com- 
missioner of Insurance. As of December 31, 1958, the outstanding checks 
had been reduced to $585. 35, which together with the cash balance of 
$13.15 in the receiver's account constituted the bank deposit of $599. 50. 


EXHIBIT of ASSETS and LIABILITIES of DOMESTIC COMPANIES in 
TEN YEAR PERIOD 
Fire, Marine and Casualty Companies 


Net Premiums Admitted 

Year Written Assets Liabilities 
1949 $147, 449, 744 $330, 444, 911 $181, 512,698 
1950 162, 008, 052 377, 942, 245 209, 012, 026 
1951 194, 378, 536 418,770, 678 181, 737, 586 
1952 204, 925, 083 461,481,731 259, 892,931 
1953 213, 526, 880 483, 435, 806 275, 389, 787 
1954% 681, 639, 009# 1,438, 381, 126# 953, 830, 725# 


xiv PSD: 


Exhibit of Assets and Liabilities (cont. ) 


Net Premiums Admitted 


Year Written Aséets Liabilities 


1955* $695, 683, 878# $1,547, 614, 162# $1, 004, 642, 824# 


1956* 737, 146, 815# 1, 592, 367, 619# 1,040, 449, 3254 
1957% 808, 853, 8454 1,615, 264, 5004 1, 108, 008, 074# 
1958* 860, 759, 5454 1,705, 416, 984# 1,190, 275, 090# 


*The figures shown for 1954 and subsequent years will include fire, 
marine and casualty companies. Statistics for 1953 and prior years in- 
clude only fire and marine companies, statistics for casualty companies 
being reported in Part II of this Report. 


#Includes the United States Branch of the Employers! Liability 
Assurance Corporation, Ltd. 


INSURANCE COVERING FIRE and ALLIED LINES DURING 1958 
MASSACHUSETTS BUSINESS for the TEN YEARS BEGINNING with 1949 


Premiums Losses Loss Ratio 

Year Written Paid (Per Cent) 
1949 $54, 782, 755 $18, 393, 338 33,58 
1950 57, 007, 302 20, 580, 741 36.10 
1951 62, 526, 654 28, 377, 608 45, 38 
1952 62, 863, 572 24,210, 714 aiolg St 

1953 64, 004, 176 Ae Bans WSys 59. 08* 

1954 64, 520, 034 71, 060, 030 110, 14% 

1955 74,193, 397 70, 459, 223 94. 97% 
1956 71,524,975 37,284, 985 BVAq WS) 
1957 77, 054, 629 36, 928, 314 47.92 
1958 (2) 97, 532, 4324 39, 514, 0324 40.51 
$686, 009, 926 $384, 627, 714 56.07 


*The abnormally high ratio of losses paid to premiums written for 
1954 and 1955 reflects the extremely heavy losses sustained on extended 
coverage in Massachusetts because of the damage inflicted by Hurricanes 
Carol and Edna in August and September 1954. 


#Premiums written and losses paid for 1958 and subsequent years are 
on direct basis. 


(1) Figures reported for 1958 and subsequent years include Homeowners 


Multiple Peril and Commercial Multiple Peril. 


Since the basic policy is a 


fire policy to which liability coverages are added by endorsement and for 
which an indivisible premium charge is made, segregation of fire and casu- 
alty is not possible. 


Part I xv 


DEPARTMENTAL RULINGS and MEMORANDA of ORDER 
PERTAINING to CERTAIN ACTIVITIES of FIRE, 
MARINE and CASUALTY COMPANIES and/or 
RATING ORGANIZATIONS 


Pursuant to the attainment of maximum efficiency in regulating the 
insurance industry licensed to do business in this Commonwealth, your 
Commissioner promulgated and disseminated to those concerned therewith 
the following rules and regulations pertaining to activities above captioned: 


Suspension of Filing Requirements 


WHEREAS, the Commissioner of Insurance is authorized by Section 6(c) 
of Chapter 174A of the General Laws of Massachusetts to suspend the re- 
quirement of filing as to any kind of insurance, the rates for which cannot 
practicably be filed before they are used; and 


WHEREAS, it appears that as to certain types of proposed excess of loss 
coverage to which Chapter 174A is applicable, adequate or reliable tests 
for passing upon rates are not available, and cannot reasonably be made 
available to the Department; and 


WHEREAS, while such condition prevails nothing is accomplished by way 
of protection to companies or policyholders by requiring rate filings as to 
such proposed excess of loss coverage, and it is not practicable that such 
rates be filed before they are used; 


THEREFORE, pursuant to the authority contained in Section 6(c) of Chapter 
174A of the General Laws of Massachusetts, the Commissioner of Insurance 
hereby suspends the filing requirement of Chapter 174A with respect to ex- 

cess of loss coverage subject to the following rules and regulations: 


(a) There must be a retention by the insured as to each loss occurrence 
in amount not less than the maximum loss reasonably to be expected during 
the currency of the policy after giving consideration to the loss history, con- 
struction, occupancy and protection of the properties involved; and 


(b) The retention as to each loss occurrence must, in any case, bea 
minimum of $100, 000; and 


(c) The insured must warrant that the retention shall not be covered by 
any policy of insurance; and 


(d) The coverage must relate to special situations as to which statisti- 
cal justification for the rate is not reasonably obtainable; and 


(e) The rate must be obtained from special analysis of the particular 
situation and not from application of a regular scale of rates. 


The form of agreement evidencing the coverage shall be drawn in each 
instance to meet the requirements of the situation in the form prescribed 
by Sections 99 and 102A of Chapter 175 of the General Laws of Massachu- 
setts, and two copies of each agreement purporting to meet the require- 
ments of this regulation shall be filed with the Department for approval; 
but it is not necessary for more than one participating company to submit 
copies of the agreement, together with a brief analysis of the account, if 
the others have ascertained information that such agreement has been filed 
with the Department. 
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It is to be noted that the suspension or modification of filing require- 
ments does not suspend any of the other provisions of the rate regulatory 
laws or of Sections 95, 102A and other applicable sections of Chapter 175. 


All companies shall keep separate records of excess of loss business 
and the figures relating thereto shall be recorded and reported separately. 


This order shall be effective for one year from April 2, 1958. 


Joseph A. Humphreys 
Commissioner of Insurance 
March 11, 1958 


MEMORANDUM OF ORDER RELATIVE TO RATE MAKING DATA 


TO COMPANIES ISSUING MASSACHUSETTS 
AUTOMOBILE LIABILITY INSURANCE POLICIES: 


WHEREAS, Section 113B of Chapter 175 of the General Laws provides 

that the Commissioner of Insurance may at any time require any company 
to file with him such data, statistics, schedules or information as he may 
deem necessary to enable him to fix and establish fair and reasonable 
classifications of risks and adequate, just, reasonable and non-discrimina- 
tory premium charges. 


NOW, THEREFORE, it is hereby ordered that each company determine its 
expenditures for Massachusetts Automobile Liability Insurance for the cal- 
endar year 1957 in accordance with the Massachusetts Automobile Liability 
Insurance Expense Plan (copy of which Plan is attached) and enter the 
amounts of expenditures so determined on the attached blank form which is 
to be filed with the Commissioner of Insurance on or before July 1, 1958. 


Joseph A. Humphreys 
Commissioner of Insurance 
May 2, 1958 


MASSACHUSETTS AUTOMOBILE LIABILITY INSURANCE EXPENSE PLAN 


(Revision Effective for Reportings Made in 1958 and Thereafter) 


INTRODUCTION 
Adherence to the Instructions contained herein will be enforced. 


This Plan contemplates that the company has already determined that 
portion of the total company expenses which is assignable to the Automobile 
Bodily Injury line of insurance by existing regulations and that any amount 
of expense properly chargeable to Property Damage Insurance has been ex- 
cluded. It is designed to provide for: 


(1) The determination of the Massachusetts portion of the Automobile 
Bodily Injury expenses. 


(2) A proper allocation of the Massachusetts Automobile Bodily Injury 
expenses between expenses chargeable to Compulsory and those 
chargeable to Medical Payments, Coverage B and Increased 
Limits hereinafter referred toas, "All Other."' 


For Massachusetts Compulsory Automobile Bodily Injury Insurance, 
the expenses to be reported are direct expenses only; expenses in connec- 
tion with reinsurance assumed or ceded are not to be included, 


Part I xvii 


Expenses must be allocated according to either the preferred or alter- 
native method. In the reporting form, provision is made to show the method 
employed to allocate the expenses of each group. 


Expenses are to be reported on an incurred basis. All unpaid expenses 
should be segregated and grouped according to the four general divisions of 
expense herein dealt with and should be distributed in accordance with the 
provisions of this Plan. 


EXPENSE GROUPS 


This Plan provides for the segregation of expenses into four general 
groups: 

I. Investigation and Adjustment of Claims 

II. Acquisition, Field Supervision and Collection Expenses 

Il. Taxes 

IV. General Expenses 


The composition of each major group and the subdivisions of these 
groups and definitions are prescribed in detail in the following pages. No 
deviations will be permitted. 


I. Investigation and Adjustment of Claims 


These expenses are to be separated into two sub-groups: 
(1) Allocated Claim Expense, and (2) Unallocated Claim Expense. 


1. Allocated Claim Expense - represents the following expenses of a 
company in connection with claim settlements, which can be directly allo- 
cated to a particular claim: 


a. Attorney's fees for claims in suit including salaries and 
traveling expenses for company attorneys engaged in the suit. 


b. Court and other specific items of expense such as: 
Medical examination to determine the extent of company's liability; 
Expert medical or other testimony; 
Laboratory and X-Ray; 
Autopsy; 
Stenographic; 
Witnesses and Summonses; 
Copies of Documents. 


The following shall not be included as Allocated Claim Expense: 


a. Salaries and traveling expenses of company employees; (other 
than amounts allocated as attorney's fees for claims in suit); 

b. Overhead; 

c. Adjuster's fees (fees paid to independent adjusters, of attorneys, 
for adjusting claims), 


Method of Allocation: 


Since these expenses are chargeable directly to Massachusetts Auto- 
mobile Bodily Injury, the actual paid expenses shall be allocated to this 
line. 


If an actual division of such expenses between Compulsory and, "All 
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Other"! is maintained, such division shall be used, otherwise the total ex- 
pense shall be divided on the basis of the number of paid or incurred claims 
of the calendar year for the two divisions. 


Where litigation involves both Property Damage and Bodily Injury, a 
portion of the attorney's fees shall be allocated to Property Damage. If an 
actual separation is available, the allocation shall be on the actual basis. 
If no actual separation is possible, 80% of the fees shall be charged to 
Bodily Injury and 20% to Property Damage. 


2. Unallocated Claim Expense - shall comprise all expenses incurred 
wholly or partially in connection with the adjustment and recording of policy 
claims, except those specifically included in the definition of allocated 
claim expense. It shall include related expenses incurred in the following 
activities: 


a. Estimating amounts of claims; 

b. Paying and receiving; 

c. Entering and keeping general and detailed records; 

d. General clerical, secretarial, office maintenance, supervisory 

and executive duties; 

e. Handling personnel, supplies, mail, etc.; 

f, All other activities reasonably attributable to the adjustment and 
recording of policy claims in connection with claims reported, 
paid and outstanding. 


° 


Method of Allocation: 

Preferred - Special study of Massachusetts branch office claim ex- 
pense and one or a combination of the following bases for home office 
claim expense; 

1. Assignment of clerk-time or salary to line; 

2. Number of claim payments or drafts issued or paid; 

3. Overhead on field claim expense for claim supervision. 


Alternative - The Massachusetts Automobile portion of the total Auto- 
mobile Bodily Injury unallocated claim expense may be determined by 
summing the amounts obtained by: 

1, Splitting 50% of the total countrywide Automobile unallocated be- 

tween Massachusetts and the remainder on the number of claims 
arising; 
Splitting 50% of the total countrywide Automobile unallocated be- 
tween Massachusetts and the remainder on the amount of losses 
paid during the year plus the amount of losses outstanding at the 
end of the year. 


N 


In both the Preferred and Alternative methods, the further division of 
Massachusetts Automobile unallocated claim expense between Compulsory 
and, 'All Other" shall be made on the basis of the number of paid or in- 
curred claims. 


II. Acquisition, Field Supervision and Collection 
These expenses are to be separated into two. sub-groups: 
(1) Commissions and Brokerage, and (2) Acquisition, Field Supervision 


and Collection Expenses other than Commissions or Brokerage. 


1. Commissions or Brokerage 


The items included within this heading are chargeable directly to line 
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of business. The amount reported should represent the commissions a 
incurred on Massachusetts business including fees on assigned risks. 
company does not maintain records of incurred commissions, the incurred 
commissions shall be determined by applying to the Massachusetts written 
premiums the ratio of paid Massachusetts commissions to the corresponding 
paid premiums. Separate computations shall be made for Compulsory and 
"All Other" Massachusetts business. 
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ctually 
If the 


Allocation of Assigned Risk fees between Compulsory, All Other Bodily 
Injury and Property Damage shall be actual, or the percentage shown in the 


annual 


statement of the Massachusetts Assigned Risk Plan. 


2. Acquisition, Field Supervision and Collection expenses other than 


Commission and Brokerage 


This grouping of expenses shall comprise all expenses incurred wholly 
or partially in the following activities except amounts reported on Com- 
missions or Brokerage: 


a. 
b. 


Cc. 


Soliciting or procuring business and developing the sales field. 


Writing policy contracts and checking and directly supervising 
the work of policy writers. 

Receiving and paying of premiums and commissions; entering 
into or setting up records of premiums and commissions re- 
ceivable and payable for collection purposes; balancing and 
maintaining such records; corresponding with and visiting 
insureds and producers for the purpose of collecting premiums 
or adjusting differences; checking current accounts from pro- 
ducers; auditing records or delinquent agents; and services of 
collection agencies. Do not include activities in connection 
with accounts receivable from and payable to branch or other 
offices within the company. 


Compiling and distributing expiration lists, notices of pre- 
miums due, lists of premiums or premium balances receivable 
and payable, production statements for acquisition and field 
supervision purposes and similar data. 


Activities of Field men; contact work related to acquisition, 
field supervision and collection; making contracts and agree- 
ments with producers and activities in connection with agency 
appointments and replacements. 


Do not include: Inspection of risks by full time inspectors em- 


ployed by the company; any activities in connection with adjust- 


ment of claims or audits for the purpose of premium determin- 
ation, 


Rendering service to agents and other producers, suchas 
providing office space, personnel, telephone, etc., and 
obtaining agents' licenses. 


Advertising and publicity of every nature related to acquisition, 
field supervision and collection. 


Miscellaneous activities of agents, brokers and producers 
other than employees, when performed by them; inspections; 
quoting premiums; signing policies; examining and mailing 
policies, applications and daily reports; compiling figures 
for current accounts; correspondence and sundry bookkeeping 
and clerical work. 


i. Other expenses attributable to the operations listed above: 
Keeping general and detail records; paying and receiving; 
general clerical, secretarial, office maintenance, super- 
visory and executive work; and handling personnel, supplies, 
mail, etc. 


Method of Allocation: 


The determination of these expenses for Massachusetts Automobile 
should be based on such costs incurred through or in behalf of Massa- 
chusetts offices and agencies and not by pro-rating the overall or 
countrywide total. In order to reflect the true cost, it is desirable to 
distribute the expenses of each branch office separately. 


Branch Office Expenses: 


1, Production - shall be assigned as far as possible to individual lines 
or groups of lines. The division of expenses assigned to more than 
one line shall be made ona premium basis. 


2. Administration (cashier, policy-writing, premium collection, etc.) - 
shall be distributed to line by a special study or according to number 
of premium items or number of policies. 


3, Supervision - shall be distributed by line as an overhead on the 
salaries of the persons supervised. 


Home Office Expenses: 

Shall be distributed on bases similar to those outlined above for 
Branch Office expenses. Advertising expense shall be assigned 
to line on a premium basis, 


The division of both Branch Office and Home Office expenses between 
Compulsory and ''All Other" shall be made on a premium basis. 


Ill Taxes 


These expenses are to be separated into four sub-groups: 

(1) State Taxes on Premiums 

(2) Insurance Department Licenses and Fees 

(3) Payroll Taxes (including Old Age Benefit and Unemployment 
Insurance Taxes) 

(4) All Other (excluding Federal Income and Real Estate). 


Item (1) shall be determined by applying the Massachusetts Rate of 
Premium Tax to the Massachusetts Premiums Written less dividends to 
policyholders and return premiums. 


Items (2), (3) and (4), unless chargeable to specific lines, shall be 
allocated on premium volume. 


IV. General Expenses 


This group of expenses is sub-divided into three parts: 


1, Inspection 


Inspection expense shall comprise all expenses included in connection 
with activities designed to eliminate or improve the accident or loss pro- 
ducing hazards of individual risks from the standpoint of both underwriting 
qualifications and frequency and severity of accident or loss, and accident 
or loss prevention work of a general or public nature designed to reduce the 
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frequency or severity of accident or loss. It shall include dues, assessments, 
fees and charges of accident and loss prevention organizations and claim or- 
ganizations (if engaged in accident or loss prevention work); surveys and 
underwriting reports; and all other expenses incurred in connection with the 
activities hereinbefore defined whether paid for outside services or per- 
formed by the company or its employees, and including clerical, secreta- 
rial, office maintenance, direct supervision, handling personnel, supplies, 
mail, etc., reasonably attributable to Inspection as above defined. 


Accident prevention expenses shall include Massachusetts Automobile 
Bureau Accident Prevention assessments and all items listed above except 
surveys and underwriting reports. 


This item shall be further sub-divided into (a) surveys and underwriting 
reports and (b) accident prevention expenses and all other. 


Method of Allocation: 


The cost of surveys and underwriting reports shall be on an actual or 
special study basis for Massachusetts Automobile. The division between 
Compulsory and ''All Other" shall be on a premium basis. 


The accident prevention dues or assessments of the Massachusetts 
Automobile Rating and Accident Prevention Bureau and any other dues, 
assessments or contributions for safety or accident prevention work ap- 
plicable exclusively to Massachusetts Automobile shall be divided between 
Compulsory and '"'All Other" on a premium basis. 


The Massachusetts Automobile portion of the expense of company in- 
spections shall be determined by multiplying the number of Massachusetts 
Automobile inspections by the average cost per inspection. The division 
between Compulsory and ''All Other" shall be made on a premium basis, 


Z. Bureau 


Include under this item, dues, assessments and fees for membership 
in Boards, Bureaus and Associations. 


This item shall be sub-divided into (a) all expenses in connection with 
the Massachusetts Automobile Rating and Accident Prevention Bureau 
(except accident prevention charges) and (b) all other. 


Method of Allocation: 


Massachusetts Automobile Bureau assessments shall be divided be- 
tween Compulsory and ''All Other" on a premium basis. 


The Compulsory portion of all other Bureau expenses shall be deter- 
mined on a premium basis. 


3. All Other 


Include under this heading all expenses in connection with Massachusetts 
Automobile except those included in the previous expense groups, The re- 
porting form requires separation of these expenses into - 

(a) Salaries and (b) All Other. 


a. Salaries 


Method of Allocation: 
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The Massachusetts Automobile salaries shali pe determined not by pro- 
rating the total Automobile salaries, but by treating Massachusetts Auto- 
mobile as a separate line of business in the analysis of these salaries by 
department or division. The methods to be used are similar to those em- 
ployed to arrive at total automobile salaries in this category. The division 
between Compulsory and "'All Other" shall be made on a premium basis. 


b. All Other (including Motor Vehicle Assigned Risk Plan) 


The allocation of these items shall follow the allocation of Saiaries in 
Section (a) above except Assigned Risk Plan which shall be actual or the 
percentage distribution for Compulsory, All Other Bodily Injury and Prop- 
erty Damage shown in the annual statement of the Massachusetts Assigned 
Risk Plan. 

May 2, 1958. 


MEMORANDUM OF ORDER RELATIVE TO THE ESTABLISHMEN'L 
OF A STATISTICAL PLAN 


WHEREAS, the Commissioner of Insurance is required and directed by 
Section 113B of Chapter 175 of the General Laws, as amended, after due 
hearing and investigation, to fix and establish classifications of risks 
which shall be fair and reasonable and a schedule of premium charges 
which shall be adequate, just, reasonable and non-discriminatory, to be 
used and charged by all insurance and surety companies for the motor 
vehicle liability policies or bonds, as defined in Section 34A of Chapter 
90 of the General Laws, as amended, to be issued or executed in connec- 
tion with the registration of motor vehicles or trailers during or for the 
year 1959; and 


WHEREAS, the rates for automobile bodily injury liability insurance 
other than compulsory are regulated under the provisions of Chapter 
175A of the General Laws, and insurers are required to file with the 
Commissioner every manual of classifications, rules and rates and every 
modification of any of the foregoing applicable to such insurance; and 


WHEREAS, the Commissioner of Insurance, under Section 113B of Chap- 
ter 175 of the General Laws, as amended, may at any time require any 
company to file with him such data, statistics, schedules or information 
as he may deem proper or necessary to enable him to fix and establish o9 
secure and maintain fair and reasonable classifications of risks and ade- 
quate, just, reasonable and non-discriminatory premium charges; and 


WHEREAS, the Commissioner of Insurance is required and directed by 
Section 15(a) of Chapter 175A of the General Laws to promulgate rules 
and statistical plans which shall be used by each insurer in recording and 
reporting its loss experience; 


NOW, THEREFORE, under the authority conferred by and pursuant to 

said Section 113B of Chapter 175 and Section 15(a) of Chapter 175A of the 
General Laws, I hereby order that the Statistical Plan, as attached hereto 
the original of which is on file in the office of the Commissioner of Insur- 
ance, and known as the, ''Massachusetts Automobile Bodily Injury Statis- 
tical Plan," edition of January 1, 1959, consisting of Part I, 'Instructions," 
and Part II, 'Codes,'' be and the same is hereby established and fixed for 
all companies now licensed or which may hereafter be licensed to write 
motor vehicle bodily injury liability insurance (including medical payments 
insurance) and compulsory motor vehicle liability insurance in the Com- 
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monwealth of Massachusetts, reserving the right to add to, modify, alter, 
amend or supersede said Plan at any time. 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed the of- 
ficial seal of this Division at the City of Boston, this tenth day of December, 
A.D, 1958. 


John H. Louden 
Deputy Commissioner of Insurance 


MEMORANDUM OF ORDER RELATIVE TO OUTSTANDING CLAIMS ON 
MASSACHUSETTS MOTOR VEHICLE LIABILITY POLICIES FOR POLICY 
YEARS 1949 - 1958 


Under the authority conferred by Section 113B of Chapter 175 of the 
General Laws, as amended, the Commissioner of Insurance may at any 
time require any company to file with him such data, statistics, schedules 
or information as he may deem proper or necessary to enable him to fix 
and establish or secure and maintain fair and reasonable classifications 
of risks and adequate, just, reasonable and non-discriminatory premium 
charges for motor vehicle liability policies or bonds. 


This Order has been revised to include rules for the reporting of out- 
standing allocated claim expense. 


It is hereby ordered that all outstanding claims and outstanding allo- 
cated claim expense arising under such policies issued for policy years 
1949-1958, inclusive, be filed on punch cards with the Massachusetts 
Automobile Rating and Accident Prevention Bureau, 89 Broad St., Boston, 
in accordance with the provisions of the Massachusetts Automobile Bodily 
Injury Statistical Plan and the following rules: 


1. Outstanding loss cards, Form No. 854939, must be filed with 
the Bureau as follows: 


a. Policy years 1949-1957, inclusive, valued as of December 
31, 1958, and filed not later than February 28, 1959, 


b. Policy year 1958, valued as of March 31, 1959, and filed 
not later than April 21, 1959. 


2. A separate punch card shall be reported for each outstanding 
claim. 


a. Reserves for outstanding losses must be set up by individual 
estimates on each claim or suit and not by use of average or 
arbitrary values. 


b. Loss reserves must not include reserves for either allocated 
or unallocated claim expense, 


3. A separate punch card shall be reported for each allocated 
claim expense reserve. 


a. If allocated claim expense reserves are carried in the com- 
pany's files on an individual case basis, such reserves shall 
be reported by case. 
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b. If allocated claim expense reserves are not carried in the company's~ 
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files on an individual case basis, but are included with the overall 
loss reserve, a fixed percentage of each loss reserve shall be de- 
termined on a pro rata or formula basis and shall be reported on an 
individual case basis for allocated claim expense. Such amount so 
determined for allocated claim expense by case shall be removed 
from the total reserve by case so that the amount reported under 
Rule 2 above for the outstanding loss amount together with the 
amount reported as allocated claim expense shall equal the amount 
of the overall loss reserve. 


If allocated claim expense reserves are not carried in the com- 
pany's files on an individual case basis and are not included with 
the loss reserve, a fixed percentage of each loss reserve shall 
be determined on a pro rata or formula basis and shall be re- 
ported on an individual case basis for allocated claim expense, 
Such amount so determined for allocated claim expense shall be 
reported on an individual case basis in addition to the amount 
reported under Rule 2 for the pure outstanding loss reserve and 
in accordance with the requirements of Rule 6. 


Each outstanding loss card must be punched in column entitled, 
"Claim Count," in accordance with the following: 


Punch a one (1) in this field when reporting a card in cases 
where the entire amount of a claim is outstanding. 


Punch a zero (0) in this field when reporting a card in cases 
where a portion of a claim has been reported as paid. 


Punch a '"Y"! (12 position) when reporting a card for outstanding 
allocated claim expense. = 


Each card reporting an outstanding loss or an outstanding allocated 
claim expense must be punched (X) in Column 42, 


Companies must be prepared to justify to the Department Examiners 
the company valuation of each claim and the reserve for allocated 
claim expense. 


Forward separate special OUTSTANDING transmittal letters fur- 
nished by the Bureau with each shipment of outstanding loss and 
allocated claim expense cards, the first to set forth outstanding 
loss and allocated claim expense totals for each of the policy 
years 1949-1957, inclusive, and the second to set forth outstand- 
ing loss and allocated claim expense totals for policy year 1958 
for the following items: 


Compulsory Losses. 

Total Automobile Bodily Injury Losses for the B Coverages and 
Medical Payments Coverage. 

Total Allocated Claim Expense. 

Send one copy of these transmittal letters to the Massachusetts 


Automobile Rating and Accident Prevention Bureau and one copy 
to the Division of Insurance, 100 Nashua St., Boston. 
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9. On each accident involving claims under an increased limits policy 
for more than Compulsory limits (either upper or lower), a written 
report shail be furnished to both the Massachusetts Insurance De- 
partment and the Bureau, 


Please acknowledge receipt of this Order. 


IN WITNESS WHEREOF, I have 
hereunto set my hand and affixed 
the official seal of this Division 
at the City of Boston this twelfth 
day of December, 1958. 


John H. Louden 
Deputy Commissioner 
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REPORT OF DIVISION OF FIRE PREVENTION 


September 1, 1959 
COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston 


In compliance with the provisions of section 7, chapter 148 of the 
General Laws, the fifty-fifth annual report of this office on fires re- 
ported during the year ending December 31, 1958, is herewith 
submitted, as follows: 


The total number of fires reported in Massachusetts during 

the year 1958 was 10,756, and the fire loss was $35,770, 358. 
This represents a decrease of 2, 228 fires and $2,181,918 from 
1957. 


The total number of deaths caused by fires during the year 
was 116, including 68 men, 28 women and 20 children, an in- 
crease of 13 deaths. 


Of the total number of fires in 1958, 68% occurred in residen- 
tial buildings; also 90% of the fatal fires occurred in homes. 
A detailed tabulation is included in this report. 


During the year 122 arrests were made for incendiarism, re- 
sulting in 106 convictions, 1 "not guilty, '' 13 cases dismissed 
and 2 pending. 


EDWARD P, GILGUN, 
State Fire Marshal 
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Men Women 
68 28 


Careless smoking and 


Careless use of matches 


Heating Apparatus: 
Space oil burners 
Power '! 6 
Range W "! 

L. P. Gas heaters 


Heat.and light, apparatus 


igniting clothing, etc. 
Electrical causes 


1958 


DEATHS CAUSED BY FIRES 


MASSACHUSETTS 


Children 
20 


CAUSES OF FIRES 


Flammable fluids, fumes, etc: 


Ign. flam. fumes - static spark 
vapor - hot plate 
Explosion kerosene lamp 
Kindling fire with flammable 


"! W 


Children playing with matches 


Explosion 


Ill. gas ignited by match 


Incendiary 
Suspicious 
Unknown 


Residential: 
Dwellings 
Convent 
Nursing homes 


Factories 

Cafe - restaurant 
Brooder house 
Cranberry house 
Department store 
Storage 


No. 

Fires M 
49 35 
8 4 
1 1 
1 1 
2 1 

Total 12 
9 4 
3 4 
1 1 
1 it 
1 1 
1 2 

Total 4 
3 = 
1 2 
1 1 
1 = 
1 1 
pedis — 
TOTAL 91 68 


TYPES OF PROPERTY 


79 57 
1 if 
2 2 
Total mien 82 
3 4 
2 2 
1 1 
1 l 
1 1 
ee = 


Total 
116 


Ne Ne 


oe Ne) 


NRK ee 
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CAUSES OF LARGEST NUMBER OF FIRES - 1958 


CAUSES 


1 - Careless smoking and 


Careless use of matches 


2 - Heating Apparatus: 


3 


Oil burners 
Power 1,099 


Range 247 
Space 180 
Total 1, 526 
Defective chimneys 449 
Fireplaces 195 
Stoves and heaters 
other than oil 157 
Water heaters 44 
L. P. gas 9 
Total 


Electrical causes 


NO. 


4 - Ignition of fat, food, etc., on stoves 


5 
6 


7 


- Children playing with matches 


- Heating and lighting apparatus igniting 


materials 


Automobile fires 


8 - Spontaneous ignition 


9 


- Sparks from outdoor fires, bonfires, 


forest, grass, etc. 


OF FIRES 


2,452 


10- Ignition of flammable fluids, fumes, etc. 209 


TYPES OF PROPERTY 


1 


2 
5) 
4 
5 
6 
7 
8 
9 
1 


Q- 


Residential (dwellings, dorms, poe 7, 369 
Mercantile (stores) i 840 
Factories and workshops 628 
Automobiles 434 
Stores and dwellings 294 
Garages 230 
Storehouses and warehouses 179 
Office bldgs., Public bldgs. 98 
Schools and academies 84 
Club and lodge rooms, halls, etc. 69 
Note: - Total number of fires for 1958 - 10,765 


Total loss ud 


"Wt 


$35, 770, 358 


LOSS 





$7,218, 957 


4, 352,113 


6,785, 041 
843, 081 
1,690, 371 


2, 147, 964 
262, 210 
1,763, 043 


347, 477 
605,724 


15, 148, 687 


5, 263, 533 
4,950, 045 
262, 210 
1,976, 606 
486, 469 
1, 936, 649 
1, 349, 420 
706, 018 
600, 589 
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STATISTICS of FIRES in MASSACHUSETTS in 1958 


ANNUAL FIRE LOSS 
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TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns. 





City or 
Town 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 

Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


Loss 


$51, 648 
16, 235 
15, 822 
35, 441 

193, 091 


48, 281 
Beas 
261, 505 
176, 021 
1, 647 
357 

3, 006 
6, 934 
48, 305 
113, 522 
a, TS 
14, 405 
32, 046 


82, 474 
33, 160 
31, 500 
15,718 
19, 866 
86, 120 
82, 696 
2, 650 
1, 810 
2,902 
69, 756 
129, 832 
630 

9, 900 


7, 884, 700 


32, 536 
5, 263 
4,079 
593 
90, 367 
45, 857 
29,479 
33, 475 
411, 856 
993 
338, 165 
4,000 

23, 625 


City or 
Town 


Cambridge 
Canton 
Carlisle 
Carver 
Charlemont 
Charlton 
Chatham 
Chelmsford 
Chelsea 
Cheshire 
Chester 
Chesterfield 
Chicopee 
Chilmark 
Clarksburg 
Clinton 
Cohasset 
Colrain 
Concord 
Conway 
Cummington 


Dalton 
Danvers 
Dartmouth 
Dedham 
Deerfield 
Dennis 
Dighton 
Douglas 
Dover 
Dracut 
Dudley 
Dunstable 
Duxburv 


E. Bridgewater 


E. Brookfield 


E. Longmeadow 


Eastham 
Easthampton 
Easton 
Edgartown 
Egremont 
Erving 
Essex 
Everett 


No. 


Fires 


185 
21 
4 


— _ 
Swabn®Onow nv 


[o2) 
pe) 


Loss 


$1,035, 566 


156,778 
13, 103 
28, 918 
11,095 
36, 510 
43,536 
17, 230 
873, 383 
6, 583 
26, 482 
Ken325 
139, 038 
1,554 
401,791 
16, 946 
123, 780 
8, 122 
14, 496 


9, 022 
82, 904 
56,051 
196, 407 
13, 509 
39, 439 
2, 546 
3, 167 
5, 526 
191, 734 
62, 382 
217, 390 

3, 577 


87, 379 
1,755 
5,783 

10, 637 

17, 095 

18, 414 

72, 490 
5, 460 

877 

18, 390 

352,939 


P. D. 


TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns 


City or No. 
Town Fires 
Fairhaven 22 
Fall River 148 
Falmouth 43 
Fitchburg 81 
Florida - 
Foxborough 16 
Framingham 94 
Franklin 18 
Freetown 9 
Gardner 27 
Gay Head & 
Georgetown 7 
Gill 4 
Gloucester 118 
Goshen - 
Gosnold - 
Grafton 15 
Granby 6 
Granville = 
Great Barringtm 21 
Greenfield 33 
Groton 7 
Groveland Cf 
Hadley 6 
Halifax 4 
Hamilton 16 
Hampden 1 
Hancock = 
Hanover 9 
Hanson 9 
Hardwick 4 
Harvard 3 
Harwich 10 
Hatfield eS) 
Haverhill 134 
Hawley - 
Heath 3 
Hingham 35 
Hinsdale 2 
Holbrook 16 
Holden 26 
Holland = 
Holliston 2} 
Holyoke 92 
Hopedale 2 
Hopkinton 10 
Hubbardston 6 
Hudson 26 
Hull 35 
Huntington 1 
Ipswich 23 


Loss 


$ 29,898 
384, 363 
58,675 
135, 504 
232, 552 
510, 016 
40, 499 
26,273 


39, 461 


8,965 
12, 409 
1, 406, 304 


38, 242 
57,941 


250, 123 
55,628 
48,925 
18,128 


19, 629 
12,156 
29, 422 

300 


13,914 
16, 064 

1,467 
21,270 
18,106 
33, 869 
386, 845 

8, 423 
145, 004 

3,108 
42, 558 
70, 609 


107, 073 
165, 311 
3, 004 
PA 
57,453 
32, 427 
120, 682 
526 
21,196 


City or 


Town 


Kingston 


Lakeville 
Lancaster 
Lanesborough 
Lawrence 
Lee 
Leicester 
Lenox 
Leominster 
Leverett 
Lexington 
Leyden 
Lincoln 
Littleton 
Longmeadow 
Lowell 
Ludlow 
Lunenberg 
Lynn 
Lynnfield 


Malden 
Manchester 
Mansfield 
Marblehead 
Marion 
Marlborough 
Marshfield 
Mashpee 
Mattapoisett 
Maynard 
Medfield 
Medford 
Medway 
Melrose 
Mendon 
Merrimac 
Methuen 


Middleborough 


Middlefield 
Middleton 
Milford 
Millbury 
Millis 
Millville 
Milton 
Monroe 
Monson 
Monta gue 
Monterey 
Montgomery 


Mt. Washington 


No. 
Fires 


15 
14 
AS) 
7 
22 


230 


22 


122 
12 
11 
46 

a 
35) 
19 

8 


(Cont. ) 


Loss 
$3,673 


6, 319 
es 
1,258 
586, 338 
44,609 
6, 908 
62, 134 
104, 256 
2,600 
63,698 
2,763 
11,485 
30, 840 
544, 758 
4,285 
197, 260 
1,115, 407 
41,241 


(42), SNS 
7,065 
31, 338 
42, 186 
3, 434 
53,151 
100, 145 
7,139 
17, 930 
22,454 
1, 849 
233,115 
14,579 
241, 526 
1,905 
34, 664 
71, 883 
56,909 
6, 000 
6, 256 
44,989 
209, 651 
312, 380 
3,715 
76, 851 


31,010 
14,110 
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xxxi 
TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns 
(Cont. ) 
City or No. City or No. 
Town Fires Loss Town Fires Loss 
Nahant 13 $ 45,260 Quincy 125 $ 348, 159 
Nantucket 10 15,106 
Natick 62 52,109 Randolph 39 32 oi 
Needham 59 120, 286 Raynham 10 14, 745 
New Ashford 1 11,293 Reading 45 18,031 
New Bedford 153 190,787 Rehoboth 5 7,468 
New Braintree = - Revere 100 434,133 
New Marlboro 4 25, 586 Richmond 4 C5 SSP 
New Salem = - Rochester 2 704 
Newbury 10 Da, US)2 Rockland 18 21,474 
Newburyport 35 213,51 Rockport 8 162, 484 
Newton 310 494,014 Rowe eS = 
Norfolk 6 3,790 Rowley 6 8,129 
North Adams 32 150,711 Royalston 3 13, 328 
North Andover 20 83, 667 Russell 2 618 
No. Attleboro 40 itis CO’ Rutland 5 14, 650 
No. Brookfield 5 60, 562 
No. Reading 13 16, 507 Salem 72 251,079 
Northampton 39 119, 066 Salisbury 15 50, 804 
Northborough 9 27,093 Sandisfield 1 By Sh 
Northbridge 12 25,939 Sandwich 6 7,038 
Northfield 3 7,703 Saugus 32 167, 722 
Norton 4 3 1X0) Savoy 1 60, 870 
Norwell 18 43,709 Scituate 22 25,191 
Norwood 53 124, 922 Seekonk 14 24, 453 
Sharon 15 9, 349 
Oak Bluffs 6 9,716 Sheffield rf 9,710 
Oakham - - Shelburne 3 2,422 
Orange 19 35 Shi Sherborn 2 W75 BB's) 
Orleans 4 18,793 Shirley 4 2, 006 
Otis - - Shrewsbury 19 146 , 848 
Oxford 28 855,598 Shutes bury = - 
Somerset 11 8, 562 
Palmer 27 80,276 Somerville 158 675, 790 
Paxton 8 5,058 South Hadley 12 23,160 
Peabody 96 99, 682 Southampton 1 8,021 
Pelham = - Southborough 3 5,506 
Pembroke 8 20, 397 Southbridge 20 63,051 
Pepperell 10 19, 868 Southwick 6 17, 396 
Peru - - Spencer V2 79, 742 
Petersham 3 1,245 Springfield 319 Ws BAa05 TAS 
Phillipston 3 13, 647 Sterling 9 16, 367 
Pittsfield 109 242,517 Stockbridge rc 5, 896 
Plainfield = - Stoneham 24 60,121 
Plainville 276 Stoughton 1 59,908 
Plymouth 33 90, 844 Stow 3 2,786 
Plympton 4 1,207 Sturbridge 9 11, 869 
Princeton - - Sudbury Hal 19,718 
Provincetown 15 24,158 Sunderland 3 5, 877 
Sutton 5 26, 340 
Swampscott 25 55, 852 
Swamsea 10 i305 


xxxii PS Deny, 


TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns 


(Cont. ) 


City or No. City or No. 

Town Fires Loss Town Fires Loss 

Taunton 29 $45,275 Whately il 3,157 

Templeton 11 32, 508 Whitman 1 8,111 

Tewksbury 10 24, 660 Wilbraham i 9,074 

Tisbury 8 122, 399 Williamsburg 2 13, 360 

Tolland - - Williamstown i 2, 883 

Topsfield 2 892 Wilmington 27 65, 606 

Townsend 3 4, 063 Winchendon ll 65, 140 

Truro 2 9, 681 Winchester 49 72,187 

Tyngsborough 8 11,618 Windsor 2 9,993 

Tyringham 1 2, 300 Winthrop 45 181, 649 
Woburn 58 120, 873 

Upton 2 5, 423 Worcester 362 1,543,152 

Uxbridge ya 37,619 Worthington 5 32, 558 
Wrentham il 84, 133 

Wakefield 39 44,271 Yarmouth 15 13,974 

Wales 1 2, 874 

Walpole 15 69, 469 

Waltham 89 162, 993 TOTAL* 10,765 $35, 770,358 

Ware 13} 28, 601 

Wareham 27 47,407 *The Total Loss does not 

Warren 2 37, 663 include fires under $100. 

Warwick 5 22, 345 

Washington 2 22, 808 

Watertown 46 229, 385 

Wayland 21 63,927 

Webster 11 20, 581 

Wellesley 55 116, 032 

Wellfleet 3 7, 147 

Wendell 1 5, 526 

Wenham 3 Be ODL 

W. Boylston 1 2, 520 

W. Bridgewater 7 9,745 

W. Brookfield 6 45, 431 

W. Newbury 4 85, 494 

W. Springfield 46 119, 560 

W. Stockbridge 5 21,459 

W. Tisbury - - 

Westboro 8 41,965 

Westfield 23 50, 873 

Westford 8 42,227 

Westhampton - - 

Westminster 2 Lolo 

Weston 10 (aA (AN 

Westport 12 35, 099 

Westwood 9 26, 953 


Weymouth 88 160, 842 
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TABLE No. 2 - Fires Classified by Causes, Number of Fires from Cause, 





and Loss 
No. of 
CAUSE Fires LOSS 
Careless smoking 
Building loss $ 4, 326,739 
Contents loss 2, 648, 439 
Total 2, 362 6,975,178 
Careless use of matches 
Building loss 188,095 
Contents loss 55, 684 
Total 90 243,779 
Children playing with matches 
Building loss 1, 302, 676 
Contents loss 387,695 
Total Ua 1,690, 371 


DEFECTIVE AND OVERHEATED COOKING AND HEATING APPARATUS: 


Chimneys, flues, etc. 


Building loss 719, 453 
Contents loss 211,169 
Total 449 930, 622 
Power oil burners 
Building loss 1s255,203 
Contents loss 548, 289 
Total 1,099 1, 803, 562 
Range oil burners 
Building loss 345,154 
Contents loss 81, 532 
Total 247 “426, 686 
Space oil burners 
Building loss 356, 008 
Contents loss 125,219 
Total 180 481,227 
Fireplaces 
Building loss 287, 078 
Contents loss 47, 300 
Total 195 334, 378 
Wood, coal, etc., stoves and heaters 
Building loss 185, 497 
Contents loss 56,911 
Total 157 242, 408 


Water heaters 
Building loss 91,215 
Contents loss 25, 053 
Total 44 116, 268 


*xxxiV PSD: 


TABLE No, 2 - Fires Classified by Causes, Number of Fires from Cause, 








and Loss 
No. of 
CAUSE Fires LOSS 
Liquefied petroleum gas 
Building loss $ 13,525 
Contents loss 3,437 
Total 9 16, 962 
Electrical causes 
Building loss 4,513,141 
Contents loss 2,271,900 
Total 1, 352 6, 785, 041 
Explosion 
Building loss 13,675 
Contents loss 834 
Total 6 14,509 
*Exposure 
Building loss 399,100 
Contents loss 308, 784 
Total 179 707, 884 
Gas and appliances 
Building loss 159,900 
Contents loss 8,959 
Total 35 168, 859 
Heating or lighting apparatus igniting materials 
Building loss 1,282,920 
Contents loss 865, 044 
Total 532 2, 147, 964 
Ignition of fat, food, etc. on stoves 
Building loss 587,133 
Contents loss 255, 948 
Total 968 843,081 
Ignition of flammable fluids, fumes, etc. 
Building loss 416, 867 
Contents loss 188, 857 
Total 209 605, 724 
Incendiary 
Building loss 1,023,571 
Contents loss 299, 956 
Total 203 1, 323,527 
Lighhing 
Building loss 176,691 
Contents loss 57,613 


Total 90 234, 304 
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TABLE No. 2 - Fires Classified by Causes, Number of Fires from Cause, 


and Loss 
No. of 
CAUSE Fires LOSS 
Outdoor fires (bonfires, grass, forest, etc. ) 
Building loss $ 254,472 
Contents loss 93,005 
Total 219 347,477 
Spontaneous ignition 
Building loss 1,229, 829 
Contents loss 533,214 
Total 242 1, 763, 043 
Unknown 
Building loss 4,677,074 
Contents loss 1,910, 631 
Total 574 6, 587, 705 
Unknown, suspicious 
Building loss 121,970 
Contents loss 54,458 
Total 32 176, 428 
Automobile fires 
Total 434 262,210 
Miscellaneous - unclassed 
Building loss 672,675 
Contents loss 576, 370 
Total 286 1, 249, 045 
GRAND TOTAL 10, 765 $ 35,770, 358 


*Exposure fires not included in Grand Total 


TABLE No. 3 - Giving Description of Property, Number of Fires, and Loss. 


No. of 
PROPERTY Fires LOSS 
Amusement places 
Building loss $85, 402 
Contents loss 63,230 
Total 24 148, 632 


Automobiles 
Total 434 262,210 


TABLE No. 3 - Giving Description of Property, Number of Fires, and Loss 








(Cont. ) 
No. of 
PROPERTY Fires LOSS 
Churches 
Building loss $ 825, 420 
Contents loss 42, 347 
Total 40 867, 767 
Club and Lodge Rooms, Halls, etc. 
Building loss 501, 848 
Contents loss 98,741 
Total 69 600, 589 
Dry cleaning plants and laundries 
Building loss 72, 874 
Contents loss 62,054 
Total 33 134, 928 
Factories and workshops 
Building loss 2,627,772 
Contents loss 2, 322,273 
Total 628 4, 950, 045 
Garages 
Building loss 327, 800 
Contents loss 158, 669 
Total 230 486, 469 
Hospitals, Rest Homes and Institutions 
Building loss 78, 470 
Contents loss 6,275 
Total 32 84,745 
Mercantile - retail and wholesale stores 
Building loss 2, 888, 713 
Contents loss 2, 374, 820 
Total 840 5,263, 533 
Office buildings, public buildings, etc. 
Building loss 578, 032 
Contents loss 771, 388 
Total 98 1, 349, 420 
Petroleum products and distribution 
Building loss 44, 358 
Contents loss 32,055 
Total 30 76,413 
Residential - Dwellings, dorms, hotels, ec. 
Building loss 12, 038, 464 
Contents loss 3,110,223 


Total 7, 369 15, 148, 687 
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TABLE No. 3, - Giving Description of Property, Number of Fires, and Loss 








No. of 
PROPERTY Fires LOSS 
Schools and academies 
Building loss $ 692, 526 
Contents loss 13,492 
Total 84 706,018 
Stores and dwellings 
Building loss 1,286, 450 
Contents loss 690, 156 
Total 294 “1, 976, 606. 
Storehouses and warehouses 
Building loss 810, 004 
Contents loss 1,126, 645 
Total 179 1, 936, 649 
Untlassed, Miscellaneous 
Building loss 1, 342,498 
Contents loss 435,149 
Total 381 1,777, 647 


GRAND TOTAL 10, 765 $ 35;.7:1.0);,9 59 


xxxviii 


TABLS NO. ). — Number of Incendiary and Unkmown Fires, and the Number 
of Arrests and Convictions in Massachusetts, from the 
Year 1928 to 1958, inclusive. 


YEAR INCENDIARY UNKNOWN ARRESTS CONVICTIONS 
NOOB catersisteiete 126 Talal 66 38 
IG) Gogn606 145 61 162 109 
1930 @2e02008 19 565 10), 8 
DOB liestelsieeey | 195 772 226 89 
BLOB Oe eateranys 26 1,185 2d *163 
1933 e0eece0 165 808 ay 29 «19h 
IGEN Goascoa 80 643 *151 #105 
1935 oeeceoe 134 562 %218 4%153 
UGB Owsmce cele 156 20 * oh * 66 
1937 e@0000080 189 59 S174 %*167 
aD Olitereisieleislo 160 hh8 %*139 +108 
1939 escccce 12 639 w 72 * 75 
mG hOWeyorateverore 163 568 *11,6 #13), 
UCM Goncoo 13 73 120 mie 
192 @oe0ee000 66 327 x shil oe 36 
193 @202000 126 31 * 7h e 62 
AOS areetatelo 47 359 a Al, ~ 60 
MOE ercrelserere) | alle 303 73 62 
LOMO mere clelere's 145 321 83 73 
LOM e stvietea to cada: #181 130 107 
NS A ASkooG. » PELOL “192 63 he 
MEN) spdodeg 7 SB *7y2 76 50 
1950 scccecs * 87 *W79 91 8), 
MOD waleiesisicien Sa rinCO *630 6h, 56 
NOG Oe erlaioisis 175 576 85 7h 
ISS 5666000 108 560 86 60 
MEAN GaqG000 136 S11 92 61 
1955 @e0e0000 1h5 38 88 65 
1956 ea0ee0e 182 769 Uy 106 
WIEST GOGKO0O 161 752 140 113 
WOES Gao0000 203 606 122 106 


*Exclusive of Boston 
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xxxix 
TABLE NO. 5-Number of Fires in Massachusetts and Loss from 
same, from the Year 1928 to 1958, inclusive. 
Total State 
YEAR Number of exclusive BOSTON TOTAL LOSS 
Fires of Boston 
PE Meloleisieleicieis 6,51 6,063 2,478 $ 17,859,327 
OOM lenicleletele « 8,914 6,202 Qe 16,281,559 
OB OMcleicieleicicicie 9,276 6,550 2,726 18,159,364 
HIG Wiealerelerelcielere O55) 6,652 2,903 16,777,176 
1932) siceevcsce 10,677 1, (5 2,962 18,026, 358 
WE)55) SoadSo000 9,09 6,751 2,658 11,1;01, 639 
CS ieldeicicleietsie 8936 6,427 2,509 11,311,502 
1935) o5qdke6aa 8,901 6,396 2505 9,805,391 
1936 @eceeecenee 8,553 6,146 2,407 10, 251,30) 
UGS (ate ste'sinteis'e ¢ 8,652 6,231 2,21 9,875,501 
USE) SoncGas0 B}Syal 6,081 2,290 11,288, 398 
TOBE Mob oece 9,65 6,797 2,88 11,592,001 
SHO Maleletolele's cl 9,689 6,953 2,736 12,437,016 
Ialieetemlessisieon |) 10.123 7,081 3,042 30, 308,482 
VON2 ececessce 8 4.66 5,836 2,630 12,725,957 
AGM G55500805 9,372 6,537 2,835 12,120,236 
Wh 95650008 9 587 6,655 Op Sie 14,597,090 
UNE Gocoo6508 8,916 6,395 2,521 15,079,999 
IEINS o56q0a000 10,03) 7,010 3,02 17,294,928 
ISNT Gogccodo * 6,714 % 12,532,006 
NONE e isle. ole «ee * 7,150 % 16,068, 332 
19h)9 @0e0e0ec¢ eo % 11, 763 5c 15,022,93 
1950 eee20e0000 * aL Syl ee 15,637 ,4h2 
1951 @eceoeees *% 12, 927 *« 16,29),109 
ODP maleleisiclsieieiem a LouhO?. 14,728 2692 255379, 2h9 
1953) Sodacoose 11,320 8, 75h 2,566 2), 310,253 
WS agsocgooa 11,076 8,705 25371 27479 5 35u 
1955 eeeeereoes 12 4231 9,567 2,66), 32,651,031 
WSS Ssopsoqaon 12,388 9,663 Bat(25) 34.5912 ,425 
1957 e@eeeoeaeneeod 12,993 10,189 2,80) 3759525276 
OSB desea taom LOO 8,397 2 368 3557705358 


*Boston losses not included 
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TABLE 13 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE INSURANCE 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND 


I 


Name of Company dited rolls Audited Earned Premiums 
Stock Policies Policies Policies Policies Policies Policies 


yjssued Issued Issued Issued Issued Issued 

-195 955-1956 1956-1957 = = 956-1957 
Aetna Cas.& Surety§251,254,675  $283,579,876  $293,624,312 $4,008,232 $4,511,278 $4,515,672 
Aetna Ins. - 18,528 3,703,507 - 690 58,586 
Amer. Auto. Ins. 10,883,134 6,442,193 8,825,718 158,720 95 , 983 112,871 
Amer.Cas. 11,772,654 12,328,234 14,211,246 205,134 202,971 234,866 
Amer. Emp. Ins. 65,920,670 64,790,118 70,544,870 994,894 997,110 988, 282 
Amer. Fid.®& Cas. 4,292,397 5,923,808 8,246,236 127,358 162,263 206,996 
Amer. Fid,. 10,338,526 - - 185,259 - - 
Amer. Guar, & Liab.Iny 58,645 63,157 67,803 281 256 151 
Amer.Ins. 598,095 650,231 697,922 9,478 9,189 9,382 
Amer. Motorists Ins.32,750,704 32,834,934 35,365,915 489,595 452,615 482,993 
Amer. Policyholdess Im, 518,264 871,521 1,791,117 8,287 13,768 22,111 
Amer. Surety Co, of N.¥ 8,075,817 9,562,928 8,842,059 160,825 175,774 149,860 
Associated Ind. 8,068,650 3,487,618 3,134,998 97,196 32,961 30,318 
Boston Ins, 15,371,582 19,394,857 19,470,412 273,242 325,740 310,797 
Car & Gen. Ins. - 4,403 - - 100 - 
Centennial Ins. 123,454 129,357 94,575 494 643 153 
Century Ind. 51,749,261 56,038,321 54,960,663 747,544 801,010 776,814 
Citizens Cas, O.of NY. 245,678 1,637,066 2,292,744 4,441 24,580 40,952 
Columbia Cas. 10,210,155 8,097,518 6,707,811 152,001 133,807 110,879 
Commercial Ins. 565,510 657,454 566,509 4,017 6,560 7,058 
Continental Cas. 35,235,310 39,450,568 45,828,773 759,100 787,891 933,330 
Employers Fire Ins. 437,071 698,110 1,229,581 9,037 10,430 17,324 


Employers Liab. - 
Assur. Corp. Ltd. 250,199,018 255,355,904 263,672,839 2,935,059 3,053,495 3,059,494 


Federal Ins. 899,479 TLS glade 1,231,346 7,952 9,315 10,443 
Fid.& Cas.Co.ofNY 21,481,948 20,762,489 20,855,801 327,658 295,334 275,539 
Firemen's Fund Ind, 5,495,049 6,408,188 7,807,910 69,877 76,755 118,529 
Gen, Acc, Fire &Life 30,150,648 26,383,582 26,732,012 492,320 440,450 464,844 
Glens Falls Ind. 313,155 17,748 - 4,013 21 - 
Glens Falls Ins. 923,619 700,491 612,144 14,594 6,805 4,588 
Globe Ind. 28,678,452 29,061,784 32,318,245 400 ,007 411,698 443,915 
Great Amer. Ind. 45,217,052 47,205,506 45,538,419 813,667 886,150 845,491 
The Halifax Ins. - - 7,480 - - 154 
The Hanover Group 71,922 - 1,485 


Hartford Acc.& Ind101,985,081 111,721,438 112,225,759 1,856,141 1,943,585 1,824,469 


Home Ind, Co, of NY, 18,479,559 22,039,094 20,484,983 285,845 325,708 295,014 
Ind.Ins.Co.of NA. 41,722,973 50,233,039 59,037,234 537,799 702,646 720,870 
London Guar, & Acc, 7,570,915 7,307,964 6,606,843 129,253 119,769 105,932 
London & Lancashire 16,178,116 - - 345,650 - - 
London & Lancashie Gow - 16,657,202 19,951,644 - 347,827 388,778 
Maryland Cas. 69,411,851 84,535,346 79,926,647 1,283,163 1,588,564 1,319,587 
Mass. Bond, ®& Ins. 71,133,345 68,908,270 67,392,008 1,364, 241 1,314,885 1,316,022 
Metropolitan Cas, 538,114 668,852 615,159 3,991 3,906 2,995 
National Fire Ins. - 3,483,127 3,220,576 - 59,371 50,344 
National Surety Oorp. - 187,663 377,833 - 2,159 3,645 
National Union Ind. - 645,655 1,051,193 - 12,263 17,681 
New Amsterdam Cas. 19,347,581 16,395,790 14,773,838 286,494 245,243 231,913 
New England Ins. 7,925,885 8,212,615 &,173,156 173,354 189,398 174,119 
New Hampshire Fire Gioup - 12,231,747 13,720,182 - 222,754 240,680 
Newark Ins. 713,870 792,114 874,289 10,624 11,503 14,432 
North River Ins. - 34,580 380,485 - 721 2,645 
Ocean Acc. & Guar 11,189,176 11,488,906 12,270,234 193,125 182,521 187,922 
Old Colony Ins. 19,658,142 20,388,264 15,004,222 295,000 295,937 234,282 
Peerless Ins. 97,332 106,732 177,054 1,980 937 2,235 
Phoenix Assur.do.NY. 28,778,704 25,362,023 24,533,591 464,479 420,032 395,859 
Phoenix Cann. Group - 147,154 1,624,264 - 3,888 35,215 
Prov. Wash. Ind. 17,281,629 19,519,037 20,225,911 326,787 364,068 369,705 
Queen Ins.Co.of Amer, 1,084 18,539 142,558 2 93 3,682 
Royal Ind. 49,886,920 48,455,563 60,417,963 650 ,846 719,110 832,121 
St. Paul F&M Group - 916,507 1,850,567 - 12,033 44,007 
St.Paul Mercury Ind. 433,025 - - 2,829 - - 
Security Ins. Co.of 

New Haven - - 28,026 - - 610 
SpringfieldF &M hs. 75,734 667,176 4,298,910 2,697 15,333 74,195 
Standard Acc. Ins. 25,094,831 27,496,418 26,109,124 412,935 443,118 411,021 
Sun Ins.Co.of NY. 385,193 46,188 416,734 2,023 3,291 2,535 
Transcontinental Is. - &20,831 1,253,329 - 12,550 18,986 
Transportation Ins. 220,400 257,200 257,200 455 637 584 
Travelers Ins. 458,548,506 481,561,839 464,008,611 6,538,495 6,600,521 6,973,305 
United Natl. Ind. 5,747,594 1,819,475 - 90,974 29,579 - 
United States Cas. 3,445,829 4,773,542 5,554,475 47,520 63,713 71,909 
United States Fid,- 

& Guar, 47,551,640 51,587,698 55,957,511 895,035 953,704 1,032,558 
United StatesFire In. - 779,095 1,661,413 - 15,550 23,090 
United States Cuar. - = - 98 - - 
Worcester Fire Ins. - 314,901 509,741 - 6,555 10,902 
Yorkshire Ihs.Ca NY. 4,065,810 3,734,708 4,375,121 52,385 53,094 50,897 
Zurich Ins. Co. 20,300,565 25,208,503 20,162,545 191,154 276,350 229,247 
Stock Companies 
Totals $1,949,610,180 $2,063,748,458 $2,129,607,223 $29,905,779 $31,701,558 $31,958,582 
Amer. Udware Mutl. $3,951,276 $4,574,828 $5,284,569 $55,148 $57,190 $72,434 
Amer, Mutl. Liab. 334,990,401 363,817,825 353,485,927 6,055,165 5,384,175 6,025,255 
Arrow Mutl. Liab. 55,559,351 58,385,758 56,517,709 558,424 591,974 545,357 
Atlantic Mutl.Ins, 2,645,483 2,099,199 3,155,735 20,389 21,023 28,015 
Cosmopolitan Yutl. Ins. - - 4,121,433 - - 61, 432 
Eastern Mutl. Ins. 4,595,358 4,579,287 4,544,405 94,544 735,525 &S,c03 
Electric Mutl. Liab.154, 354,304 159,550,945 169,841,156 962,319 1,007,776 994,929 
Empl. Mutl. Liab. 64,355,735 79,273,454 87,572,323 1,242,700 Ss 
Hdware Mutl.Cas. 66,197,207 39,492,269 62,737,397 1,518,988 
Ideal Mutl. Ins. - 4,057,445 2,,979),00 - 

Interboro ijutl.Ind. 1,326,173 1,387,292 1,400,574 24,350 


Liberty Mutl. 1,2€7,553,051 1,395,399,098 1,4380,512,739 15,800,450 
Lumbermens MutL 
Cas. 329,774,373 353,506,719 857,527,308 5,508,947 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/54-6/30/55; 7/1/55-6/30/56; 7/1/56-6/30/57 FOR ALL 
PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 





Losses Incurred Per Cent of Earned Premiums [oss Cost r $100 Payroll 
Policies Policies bolicies Policies Policies Policies Policies oie SSeS 


Issued Issued Issu Issued Issued Issued Issued Issued Issued 
—— 1955 1955-1956 1956-1957 1954- <1.220 1965-1956 1956-1957 1954-55 _ 1955-56 1956- 57 
Seip BE) $2,553,153 $2,715,562 79 294 Oo 
4 15,520 - F 2 - 0% sats 
83,027 35,111 32,085 52 3s oS Bick} Oo! 70 
72,572 69,5564 111,555 35 44 47 02 ~%3 27% 
635,158 609,783 631,250 54 51 64 mo 94 59 
57,643 71,680 184,369 45 44 89 234 oil 2.24 
53,131 - - 29) - - ol - - 
- 223 - - 87 - - 200 - 
991 3,380 5,570 10 37 30 okey 202 aren 
183,660 207,788 219,475 38 45 45 209 G3 202 
2,843 15,915 5,799 34 116 26 290 1.83 Oe 
119,762 111,014 44,099 74 63 29 1.48 1.15 50 
51,719 20,929 8,168 53 63 2 64 60 226 
105,535 135,526 117,924 39 42 38 69, 70 61 
- 10 - - 2 - - 201 - 
359,974 398 , 857 328,925 48 59 42 .70 ofl 60 
6,845 16,610 8,548 154 68 21 2.79 1.01 ot 
98,341 101,094 80,252 65 76 72 296 1,25 1.20 
383 1,188 - 10 18 - 07 18 - 
315,685 449,224 542,411 42 57 58 290 1.14 1.18 
1,934 500 7,816 21 5 45 344 207 204 
1,808,698 1,768,303 1,886,191 62 58 62 272 oe) ot) 
1,458 1,424 21,923 18 15 210 016 oat} 1.78 
151,863 120,804 86,802 45 41 31 71 258 242 
14,038 28,774 51,387 20 37 43 25 045 256 
291,098 220,021 213,628 59 50 46 97 83 80 
110 - - 3 - - 204 - - 
8,824 2,236 222 60 33 ro) 295 232 04 
218,236 147,812 277,853 55 36 63 075 ool 23S 
412,369 454,231 347,836 51 51 4] oh 296 Pads) 
888,495 1,129,255 843,303 48 58 46 87 1.01 6 (hs) 
173,358 139,920 107,884 61 43 37 94 63 2.03 
326,244 353,182 511,607 61 50 71 78 70 087 
63,017 96,914 49,686 49 81 47 283 1.33 275 
132,705 - - 38 - - 282 - - 
- 145,037 146,135 - 42 38 - 87 273 
775 , 546 1,024,958 720,785 60 65 55 1.12 1.21 90 
768,393 712,656 500,172 56 54 38 1.08 1.03 74 
1,034 129 - 26 3 - 19 202 - 
- 23,091 32,748 - 39 65 - 266 1.02 
- 353 350 - 16 10 = LO, 209 
- 5,721 4,695 - 47 27 - 89 245 
186,097 171,536 67,455 65 70 29 96 1.05 246 
95,927 64,515 84,103 55 45 48 1.21 1.03 1.03 
- 124,235 67,932 - 56 28 - 1.02 290 
13,267 4,124 3,540 125 36 25 1.86 202 40 
- - 11 - - 00.3 - - 2-002 
119,515 95,960 97,017 62 53 52 1.07 254 5) 
189,451 103,579 78,141 64 35 33 296 ol 292 
32 67 15 2 i 1 203 206 Ol 
323,638 460,660 226,071 70 110 57 1.12 1.82 292 
- 443 17,414 - 11 49 - 30 1.07 
110,263 112,449 163,053 34 31 44 64 208 81 
- - 7,514 - - 204 - - 5.27 
332,028 300,721 457,152 51 42 55 267 262 Pirie) 
- 22,094 26,280 - 184 60 - 2.41 1.42 
49 - - 2 - - OL - - 
- - 83 - - 14 - = 230 
67 1,876 31,182 2 12 42 2-09 28 ous 
221,351 225,457 .293,127 54 Sl 71 88 82 1.12 
21 1,215 115 1 37 4 Ol 30 03 
- 5,398 6,368 - 43 34 - 65 ol 
3,577,586 3,791,861 3,554,802 56 56 Sl 280 o tty) 6s) 
23,894 7,303 - 26 25 - ,42 40 - 
55,498 25,813 64,120 117 41 89 1.61 204 1.13 
566,358 439,746 497,650 63 46 48 1.19 85 87 
- 1,959 3,097 - 12 13 : 229 ,19 
- 600 1,310 - 9 12 - oa) 226 
12,903 5,934 11,365 25 11 19 232 16 226 
201,138 253,372 171,836 105 92 75 ~99 1,01 285 
$16,187,442 $17,538,411 $16,827,229 54 55 53 83 85 ~79 
$18,818 $36,731 $17,681 34 55. 24 248 2«9 ead 
3,284,172 3,336,299 3,618,226 54 52 60 98 92 1.02 
341,724 358,962 373,630 61 61 58 61 61 66 
9,881 21,036 41,933 48 100 150 37 1,00 1.33 
- - 25,919 - - 42 - - 62 
13,299 37,292 36,746 14 49 65 28 80 76 
442,631 544,564 811,577 46 54 82 027 232 48 
521,077 758,099 974,055 42 47 52 81 -96 Tore 
783,161 774,376 496,649 59 57 42 1.18 rhe alit .79 
- 28,606 27,301 - 38 41 - .70 .69 
5,583 12,460 22,355 23 48 85 42 - 90 1.60 
8,856,798 10,172,335 9,586,004 53 56 54 .69 73 67 


2,966,550 2,986,619 3,574,582 53 52 61 .90 84 97 
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TABLE 13 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE INSURANCE 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND 





Name of Company 


Mutual Audited Payrolls Audited Earned Premiums 

Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued 

-19 955-19 956-195 954-1955 955-195 - 
Merchants Mutl. Ins, $90,946 $1,945,783 $6,868,283 $1,778 $28,561 $78,299 
Michigan Mutl. Liab.5,889,555 10,439,238 19,468,904 108,496 172,425 361,278 
Security Mutl.Cas. 19,557,629 23,566,916 19,900,857 291,185 346 , 664 304,767 
Transit Mutl.Ins. 27,947,274 29,293,451 31,358,779 398,966 366,597 471,060 
Truck Ins, Exchange - 385,150 97,323 - 12,879 4,448 
U. S.Mutl. Liab. Ins, 21,517,086 22,850,946 23,548,219 197,297 193,986 194,435 
Utica Mutl. Ins. 20,820,453 24,463,416 28,445,684 339,368 386,650 439,179 


Mutual Companies 
Totals $2,411,319,937 $2,619,720,019 $2,680,870,220 $34,038,595 $36,534,795 $36,329,200 


Grand Totals $4,360,930,117 $4,683,468,477 $4,810,677,443 $63,945,374 $68,236,353 $68,287,582 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/54-6/30/55; 7/1/55-6/30/56; 7/1/56-6/30/57 FOR ALL 
PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 





Losses Incurred Per Cent of Earned Premiums Loss Cost per $100 Payroll 
Policies olicies Policies Policies Policies Policies Policies icies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 

1954-1955 1955-1956 __1956-1957 _1954-1955 _1955-1956 1956-1957 1954-1955 1955-1956 1956-1957 
$ 46 $10,139 $13,799 3 35 18 05 Oe, 20 

20,398 111,319 169,739 19 65 47 -35 1.07 87 
185,424 182,654 90,101 64 52 30 95 .78 45 
240,311 251,782 334,492 60 69 71 86 -86 1.07 

- 2,502 7,129 - 19 160 - 65 7.33 

70,281 63,719 61,235 36 33 31 .33 28 26 
135,284 193,809 264,711 40 50 60 65 79 93 


$17,895, 438$19,883,303 $20,547,464 53 54 57 74 .76 Bi, 


$34,082 ,880$37,421,714 $37,374,693 53 55 55 $.78 $.80 $.78 
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Table 14 —- MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
to 6/30/57 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 


a 


Audited Payrolls 
Code Pol. Issued Pol. Issued Pol. Issued 





Classification of Risks Number 1954-1955 1955-1956 1956-1957 
Abrasive Wheel Mfg. 1748 $17,990,122 $21,108,659 $21,289,452 
Agricultural Machine Mfg. N.O.C. 3507 3,739,709 4,310,589 3,884,758 
Aircraft Engine Mfg. 3826 22,027,932 25,528,689 29,596,926 
Amusement Parks or Exhibitions 9016 2,765,003 2,874,978 2,701,125 
Arms Mfg. - small arms 3200 9,127,236 7,380,135 7,003,873 
Asphalt Works-gringind, pulverizing or 
mixing asphalt, Inc. Drivers 1463 1,380,728 1,535,860 1,533,438 
Automobile Accessories Service Stations 8387 18,457,111 20,470,014 23,387,561 
Automobile Body Mfg. riveted, arc or eae 
acetylene welded 3823 2,172), 173 1,898,728 1,838,363 
Automobile Body Repairing - metal 8393 3,353,146 3,774,693 3,992,088 
Automobile Bus, Livery or Taxicab 
Companies: Garage Employees 8385 5,335,985 5,437,969 5,558,283 
Automobile Bus Operations 7396 14,005,347 14,720,131 15,341,738 
Automobile Dismantling inc, DC&H 3821 642,93 687,106 823,722 
Automobile Garages or Repair Shops 8391 54,369,485 56,927,087 57,917,220 
Automobile Sales or Service Agencies; 
Automobile Salesmen 8748 19,508,489 19,784,785 19,440,829 
Automobile Storage Garages or Parking 
Stations incl. drivers 8392 2,492,791 2,637,113 2,153,346 
Automobile Taxicab or Livery Operations 7397 7,737,443 7,841,414 8,936,541 
Automotive Lighting Mfg. - N.O.C. 3648 14,361,346 11,997,193 10,275,807 
Baby Carriage Mfg. 3865 3,318,768 3,232,170 3, 4307403 
Bakeries 2003 43,371,136 46,910,358 47,738,531 
Battery Mfg. - storage 3547 920,134 940,007 1,033,434 
Beer or Ale Dealers 7392 4,041,128 4,230,820 4,397,553 
Blacksmithing 3111 1,243,755 1,281,562 1,198,174 
Boiler Installation or Repair-steam 3726 1,013,845 1,562,911 2,479,702 
Boiler Making 3620 3,357,601 3,390,337 3,292,700 
Bookbinding 4307 8,884,091 10,914,437 10,108,509 
Boot or Shoe Machinery Mfg. 3558 12,092,644 12,714,318 13,128,858 
Boot or Shoe Mfg. N.O.C. 2660 116,026,458 119,630,320 119,316,907 
Boot or Shoe Mfg. - Rubber 4417 20,866,605 23,546,116 22,576,273 
Bottle Dealers - Second Hand 8264 2,940,191 3,184,225 3,185,197 
Bottling - N.O.C. 2157 6,506,944 5,756,622 7,075,987 
Box or Box Shooks Mfg. 2759 2,749,187 2,792,591 2,593,960 
Box Mfg. - folding paper boxes N.O.C. 4243 6,404,920 7,648,256 7,596,051 
Box Mfg. - solid paper boxes 4240 7,038,976 7,404,502 7,548,823 
Brass or Copper Goods Mfg. 3315 5,820,055 6,381,221 8,312,778 
Breweries 2121 2,775,956 3,513,748 3,598,306 
Brush or Broom Mfg. - assembling only 2835 3,898,039 4,254,164 4,186,155 
Building Material Yards - dealers in 
2nd hand materials Inc. D.C. & H. 8204 1,101,S575 1,138,282 1,155,282 
Building or Roofing Paper or Felt 
preparation 4283 4,345,900 4,065,464 3,243,687 
Buildings - N.O.C 9015 33,505,934 34,793,116 34,568,765 
Building-operation by contractors 9014 4,381,465 4,812,136 5,584,471 
Button or Fastener Mfg. - metal 3131 5,249,350 5,126,991 5,255,836 
Cable Mfg. - insulated electrical 4470 13,454,918 16,515,610 15,153,140 
Can Manufacturing 3220 2,041,646 2,231,678 1,974,771 
Carpentry: 
Cabinet Works with power driver 
machinery 2812 1,928,133 1,985,092 2,079,740 
Cabinet Work or interior trim 5437 9,136,513 9,580,005 10,361,397 
N.O.C. 5403 9,959,292 10,191,179 9,693,523 
Dwellings-not over 3 stories 5351 1,399,346 1,478,841 1,272,410 
Detached private residences 5545 40,912,235 40,602,997 36,694,919 
Shop only-excl. lumber yards 2802 2,045,981 2,488,187 2,483,172 
Cemetery Operations 9220 4,077,889 3,954,059 3,994,101 
Chauffeurs, Drivers and their 
Helpers N.O.C. 7380 33,467,380 35,568,460 36,587,957 
Chocolate or Cocoa Mfg. 2042 3,042,816 3,450,296 3,557,077 
Cleaning or Dyeing 2585 13,721,917 13,905,341 14,627,981 
Clerical Office Employees N.0O.C. S10 752,037,648 834,158,952 881, 793,552 
Cloth Printing 2417 10,531,091 10,099,521 10,200,858 
Clothing Mfg. 2501 131,525,438 140,193,585 143,316,558 
Clubs - country, golf, fishing or 
yachting 9050 5,222,212 5,939,182 6,556,615 
Clubs N.O.C. 9051 7,072,939 7,098,857 7,580,952 
Coal Merchants 8233 4,108,624 3,961,810 3,520,405 
Colleges or Schools: : 
All other Employees 9101 35,555,953 39,175,125 43,435,425 
Professors, Teachers 8858 92,829,152 104,099,895 115,243,959 
Concrete or Cement Work-floors, 
driveways, yards or sidewalks 5221 7,847,454 8,764,284 9,335,090 
Concrete Construction in connection 
with bridges, culverts all types 5222 4,229,245 5,690,788 2,432,597 
Concrete Construction N.O.C. 52135 14,790,845 17,592,202 19,261,957 
Concrete Products Mfg. 4034 3,795,460 4,470,318 3,581,525 
Concrete Work - not monolithic 
concrete building construction 5215 2,342,859 2,684,400 2,255,091 
Conduit Construction-cables-wires 6325 1,937,995 2,134,737 2,042,253 
Confectionery Mfg. 2041 12,790,524 14,498 ,632 14,857,857 
Coontractors - Executive Supervisors 5506 6,165,046 7,031,518 7,814,913 
Contractor's Permanent Yards 8227 3,917,903 4,791,385 5,236,852 
Convalescent or Nursing Homes —- 
all employees - incl clerical 8829 2,482,295 9,680,034 11,274,588 
Corrugated or Fibre Board Con- 
tainers Mfg. 4244 7,702,661 8,458, 356 §,598,204 
Pee ene tae & Weaving 2222 32,830,219 30,159,827 22,695,988 
2070 23,754,929 24,447,082 24,003,753 
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SURANCE CANRIbKS vUKING COMPOSITE POLICY YEARS 7/1/54 to 6/30/55; 7/1/55 to 0/30/50; 7/1/36 
BENEFITS AND PREMIUM RATES FOR TsOS® YEARS KeSPHCLIVLY 





eee ee 





Net Loss Cost Per 
Audited Earned Premiums Losses Incurred $100 Payroll 





Pol. Issued Pol. Issued Pol. Issued Pol. Issued Pol, Issued Pol. Issued Po 
1954-1955 1955-1955 1956-1957 1954-1955 1955-19595 1955-1957 1954-55 1955-55 1953-57 





$150,274 $174,560 $187,159 389,498 $141,078 $120,378 50 .87 57 
101,104 118,405 108,850 66,883 81,194 HOneiik  Wese) Wed. - Nee 
163,447 176,148 211,322 99,022 76,888 78 442 45 30 2 

74,253 79,236 76,854 15,875 17,723 40,347 .57 sey Nao) 
155,882 80.595 74,400 77,225 32,041 28,558 185 243 41 
55,011 64,534 59,425 10,603 4,418 3,163 Ctl .29 Bi, 
308,049 367,003 447,072 249,597 274,206 DA sSUS Uo. Noy —. Ugi7 
133,999 98,574 83,237 22,113 8,486 24,152 1.02 sO Alp Sil 
62,207 75,287 84,556 57,839 51,682 FOs060 NET" as gS 
162,839 156,820 164,944 51,969 50,909 71,412 297 By eeenlaeys 
130,816 130,727 142,769 136,450 139,331 117,310 297 .95 M48 
51,052 51,024 57,390 17,550 37,350 35,987 2.73 5.44 4.37 
1,016,834 1,130,168 1,204,894 437,301 570,596 691,872 SEO) WOO algo) 
128,992 125,774 124,119 68,420 118, 298 100, 506 235 .60 352 
73,000 74,545 55,519 7,519 29,795 33,221 520 RTS 11,64 
108,557 103,213 116,200 93,871 112,098 105;470 . 1/21. 1.43 1519 
86,702 71,701 48,643 20,334 35,574 25,926 14 30 625 
82,176 81,932 82,499 28,800 22,594 21,382 .87 .70 52 
720,905 784,793 174,567 387,383 436,585 429,092 .89 93 .90 
27,863 26; 909 29,633 11,929 16,901 B7295). ses Ohm SO mm ones 
161,111 151,593 151,596 120,887 111,562 119,940 2.99 2.64 2.73 
58,458 64,136 58,352 15,402 18,927 10,688 1.24 1.48 .89 
47,559 72,950 113,731 47,350 29,641 Boni ALY eGo | Me9) 
225,646 198,000 169,171 63,049 110,358 47,496 1.88 3.26 1.44 
108,565 134,211 120,588 47,445 95,085 135,033 253 RS 7a 
88,858 93,686 103,339 75,628 22,067 34,235 163 Bil 225 
1,226,030 1,286,994 1,307,436 684,359 705,038 747,912 59 .59 .63 
226,606 253,114 274,315 129,022 118,277 160,486 62 50 o Wil 
151,716 179,252 192,999 67,658 108,117 94,197 2.30 3:40 2.95 
178,929 160,643 207,076 67,444 91,483 150,792 1.04 1.59 2.13 
107,930 114,551 120,285 61,997 70,736 43,290 2.26 2.53 1.67 
167,299 191,574 193,546 77,409 73,001 7 oO Dero .95 1,54 
130,243 145,863 170,073 95,550 63,161 65,906 1.36 285 .87 
118,464 125,247 147,387 30,733 37,603 59,038 53 259 eal 
95,236 121,635 131,703 33,437 62,950 29,442 1.20 1.79 .80 
60,303 38,754 64,857 20,406 54,511 18,534 nae Now 245 
81,888 91,192 84,116 11,533 54,823 S71 OS) A.Fp ~ Boa 
71,692 33,392 69,483 75,880 38,460 O12 3175) .95 2.81 
939,014 1,010,243 1,014,750 450,607 449,267 AGAR Mose 22) 1,69) 
126,099 133,409 158,287 59,724 80,433 51,296 1.36 1.67 92 
47,050 48,692 58,083 23,216 25,035 22,207 144 49 42 
154,402 189,740 153,407 118,030 180,811 119,473 .88 1.09 279 
85,595 96,448 85,769 53,339 34,431 B/S OG 1,64 Oem 
61,139 64,892 63,525 28,191 24,533 EP O77 4B pA 1 FS 
189,368 184,895 190,936 84,244 113,514 115,489 ney SST} “aL asl 
1.005,033 895,389 847,280 485,501 673,893 581,482 4.87 6.61 6.00 
64,638 64,743 63,110 55,401 14,001 26,794 3.98 595. Qala 
1,488,748 1,474,152 1,347,645 726,817 $21,941 647,342 1578) 2802) 176 
81,089 89,519 84,202 53,225 65,296 59,035 2.60 2.62 2.38 
118,771 112,473 110,142 29,507 37,970 25,445 51) £98 134 
604,326 671,389 721,293 340,116 485,718 393,851 1.02 1.37 1.08 
47,837 56,131 52,844 8,526 21,472 14,297 B28) 282 40 
175,253 177,234 175,872 52,476 63,839 103,215 .38 .46 .71 
879,835 893,095 924,038 417,735 463,956 486,857 .05 08 .06 
237,844 190,713 172,810 91,856 _ 78,095 137,642 .86 Ali lS 
1,010,520 1,204,066 1,323,098 593,525 630, 786 737 , 803 45 645 251 
96,826 117,032 139,350 57,001 120,710 54,008 1.09 2.03 .82 
90,264 98,594 107,985 58,200 48,828 55,287 .82 .39 Bas 
232,057 251,037 240,185 114,621 130,942 93,205 2.79 3.29 2.65 
667,389 651,884 633,205 305,371 456, 296 551,000 BSAuenela loner 
105,488 142,550 172,098 62,452 81,598 142,141 .07 .08 aie 
204,587 216,778 251,110 151,548 213,633 WOM, TE} BIGeVA Say? 
330,864 385,580 152,485 159,642 111,393 4392 7a eOnW ml eSGM ee 
1,158,383 1,424,051 1,553,397 619,278 471,363 729,205 4:19 2566 3079 
188,462 191,663 172,574 122,312 117,406 66,097 3.22 2.63 1.85 
124,998 131,293 100,757 63,361 46,637 16,861 2.70 1.74 .74 
130,562 146,472 130,637 76,566 55,629 42,586 395 2.61  2%09 
225,949 250,491 247,862 79,616 106,847 112,305 362 .74 .76 
39,414 42,654 43,814 32,815 79,986 50,478 .53 «1,14 65 
102,643 119,289 130,152 44,588 23,014 BYgeal) ilar 48 7a 
44,582 202,928 264,527 37,318 85,583 149,871 1.50 seat" GIA33 
229,284 259,397 246 ,859 110,393 100,755 QOS Sal 4 Sit eS MI 05 
338,400 343,825 269,413 279,613 201,340 143,487 .85 .67 .63 


649,330 703,087 674,020 455,425 413,475 384,847 1,92 1.69 1.60 
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Code Pol. Issued Pol. Issued Pol, Issued 

Classification of Risks Number 1954-1955 1955-1956 1956-1957 
Cutlery Mfg. N.O.C. 3122 $3,102,624 $3,453,312 $4,125,311 
Door, Door Frame or Sash Erection 5102 1,481,820 1,635,805 1,752,470 
Drilling N.O.C. incl. D.C. & H. 6204 853,436 878,119 1,134,265 
Electric or Gas Lighting Fixtures Mfg. 3180 3,206,889 3,481,357 3,540,004 
Electric Light or Power Cos. N.O0O.C. 7539 39,968,558 41,595,618 42,867,698 
Electric Light or Power Line Constr. 7538 2,745,515 2,459,284 2,481,059 
Electric Power or Transmission Equip- 

ment Mfg. 3643 86,576,055 80,526,673 70,499,173 
Electrical Apparatus Mfg. N.O.C. 3179 4,262,414 3,976,895 4,508,128 
Electrical Wiring - within bldgs. 5190 24,352,918 26,197,048 27,788,613 
Electroplating N.P.D. 3372 4,316,882 4,543,580 4,650,412 
Elevator Erection or Repair 5150 1,588,239 1,558,872 1,658,642 
Engineers or Architects-consulting 8601 9,318,411 13,491,360 18,594,204 
Excavation N.0O.C. 6217 16,879,938 19,426,126 18,748,490 
Eyelet Manufacturing 3270 5,508,347 6,833,653 6,196,720 
Fabric Coating or Impregnating N.O.C. 4493 8,587,350 8,789,072 9,244,006 
Farm; All Employees other than Inservants 0006 8,740,065 8,458,002 8,923,729 
Felting Mfg. 2288 4,113,210 3,992,270 4,029,482 
Fence Construction - metal 6400 928,671 1,179,454 1,254,421 
Fireproof Equipment Mfg. 3075 11,872,651 13,036,419 9,880,682 
Florists-cultivating or gardening 0035 4,254,646 4,127,076 4,113,979 
Food Sundries Mfg. N.O.C. 6504 4,855,865 4,754,767 7,022,950 
Forging Works-drop or machine 3110 5,130,625 6,136,138 5,635,551 
Foundries-iron-N.0.C. 3081 &,919,496 10,715,313 8,821,210 
Foundries-nonferrous metals N.O.C. 3085 4,021,404 4,407,392 4,233,045 
Foundries+steel castings 3082 3,625,399 4,735,670 3,979,105 
Vreight Handlers-packing, handling or 

shipping merchandise on docks or 

railroad platforms-no stevedoring 7360 1,819,007 2,352,723 2,307,281 
Fruit Evaporating or Preserving 2112 1,001,613 1,029,347 1,014,700 
Furniture Mfg.- wood-N.0.C.- 

assembling or finishing 2883 16,413,133 16,339,739 15,304,375 
Furniture Stock Mfg. 2735 1,657,984 1,808,615 1,650,262 
Garbage, Ashes or Refuse Collecting 9403 3,979,661 4,384,113 4,592,580 
Gardening-Market or truck 0008 2,649,952 2,505,755 2,458,265 
Gas Companies-natural gas-all operations 7502 9,869,280 10,415,442 10,785,078 
Gas Mains or Connections Construction 6319 2,170,398 2,249,876 2,283,694 
Gas Works - all operations 7300 9,876,712 10,751,259 11,057,669 
Gasoline or Oil Dealers 8350 18,789,705 20,938,953 21,221,075 
Gear Mfg. or Grinding N.P.D. 3535 8,730,830 9,075,165 9,724,326 
Glaziers-away from shop-drivers 5452 1,105,460 1,198,990 1,262,604 
Glue Mfg. 4653 5,092,784 5,274,384 2,845,057 
Grocery Stores - wholesale 8034 5,538,964 5,977,574 6,404,776 
Hardware Mfg. N.O.C. 3146 1,525,469 1,651,246 1,609,624 
Hay, Grain or Feed Dealers 8215 2,356,252 2,455,826 2,330,763 
Hospitals: 

Professional Employees 8833 55,752,181 57,491,921 65,956,499 

All Other Employees 9040 22,184,133 21,967,116 23,502,044 
Hotels 9052 23,737,357 25,495,256 23,807,957 
Hotels or Boarding Houses 

Resort or Seasonal-incl. C.0.E. 9054 - - 2,444,403 
House Furnishings Installation N.0O.C. 9521 3,505,690 3,562,204 3,912,911 
Ice Cream Manufacturing 2039 4,478,223 4,765,909 9,012,135 
Incandescent Lamp Mfg. 4112 $6,529,521 73,407,004 95,273,310 
Instrument Mig. N.O.C. 3385 12,552,714 17,079,618 19,537,344 
Insulation Work 5479 1,547, 7&7 1,835,491 1,631,405 
Iron or Steel Merchants 8106 3,451,478 3,702,370 3,563,930 
Iron or Steel Scrap Dealer 8265 2,040,134 2,517,461 2,422,866 
Iron or Steel Works - Shop 3030 1,954,231 2,390,429 2,257,329 
Iron Works - Shop fabricating, 

assembling or mfg. ornamental 

brass, bronze or iron work 5040 2,694,464 3,162,355 3,260,422 
Jewelry Mfg. 3383 26,088,669 26,278,457 26,071,219 
Jute or Hemp Spinning & Weaving 2348 1,900,248 2,255,694 2,139,103 
Knit Goods Mfg. N.0O.C. 2362 9,360,478 9,479,766 10,516,122 
Landscape Gardening 0042 5,187,321 5,672,512 5,678,630 
Lathing incl. Drivers 5443 1,522,053 1,380,590 1,279,156 
Laundries W.0.C. 2585 22,848, 33) 23,942,53 23,715,455 
Leather Goods Mfg. N.O.C. 2588 13,454,650 13,489,339 12,921,683 
Lock Mfg. 3144 2,230,551 2,576,531 2,315,491 
Lumber Yards - no second hand materials 8232 15,802,085 16,993,795 16,401,895 
Machine Shops N.0.C. 3632 104,259,684 125,206,587 125,661,360 
Machinery Dealers N.O.C. 6107 1,538,540 1,946,720 1,780,399 
Masonry N.O.C. 5022 19,806,288 21,734,750 22,760,748 






tress or Box Spring Mfg. 2570 3,355,309 3,304,354 3,202,135 








Meat Products 2095 7,114,535 9,383,007 11,511,957 
Metal Goods Mi 3400 6,393,685 3,816,311 7,177,100 
Millwright Work N.0.C. 372 6,881,517 8,085,590 9,773,991 
Newspaper Publishing 4304 24,548,585 24,175,500 24,725,923 


office Machine or Appliance Installation, 
Inspection, acjustment or Repair N.0.C. 5191 3,242,557 6,694,552 6,805,335 
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Pol. Issued Pol, Issued Pol. Issued Pol. Issued Pol. Issued Pol. Issued PolLlIss. Pal.iss, Pol. Iss. 
1954-1955 1955-1955 1955-1957 1954-1955 1955-1955 1956-1957 195-55 3-33 1955-57 
$47,315 $44,625 $64,417 $25,753 $14,534 $48,773 Bisxe) 242 1.18 
54,735 59,58 71,940 29,654 33,732 24,902 2.00 2.06 1.42 
61,996 58,099 74,423 95035 21,874 56,121 ~o9 2.49 4,95 
$2); 129 70,425 80,575 74,890 27,619 34,077 2.34 o ta) B90 
576,996 557,514 322,490 220,325 357,112 246,771 2.00 285 0S 
165,022 108 , 958 105,704 119,757 106,002 29,087 4.35 4.31 1.01 
530,679 044,249 604,725 299,467 312,054 485,793 230 ~39 ~69 
68,583 85,877 88,995 33,505 35,391 38,221 508) 289 Asie) 
513,492 511,750 535,017 230,556 285,515 250,481 295 1.09 90 
131,816 137,703 134,854 93,184 65,510 64,5989 2.16 1.44 Ibget 
57,450 57,225 33,816 5,840 18,198 59,387 243 1.10 3.58 
32,870 113,172 145,333 24,926 37,050 73,930 020 27 41 
921,981 933,464 832,242 473,62 398 , 923 592,842 2.0 2.05 3.15 
93,426 56,789 64,934 7,987 17,835 71,561 14 226 1.16 
139,101 209,515 233,319 146,941 146,986 115,298 Ib fat 1.57 1.25 
435,453 sos, 535 554,013 135,855 245,003 209,442 2.29 2.63 2.39 
185,105 123,447 122,451 79,235 41,139 79,354 1.93 1.05 1.96 
31,455 37,206 41,482 35,400 15,957 43,76 3.81 1.35 3.49 
. 300,909 295,358 225,109 83,393 173,876 98,820 70 1.33 1.00 
$2,793 58, 558 58,3576 40,744 49,977 29,737 95 1.21 wild 
78 , 443 73,014 103,941 77,129 64,537 53,044 1.59 1.36 91 
149,097 158, 947 122,550 39,914 60,789 103,335 78 of) 1.83 
469,754 505,186 419,925 224,341 384,051 196,006 2.52 3.58 2.22 
131,316 164,252 156,649 42,157 79,282 78,7357 1.05 Abs 7fak 1.81 
137,914 200,229 71, 157 81,124 138,834 114,730 2.24 2193. 2,88 
66,487 89,375 79,053 19,319 31,963 69,059 1.06 1.36 2.99 
23,788 30,141 33,626 28,012 15,395 29,401 2.80 1.59 2.90 
345,948 371,561 355,850 235,046 195,411 204,991 1.43 1.20 1.34 
67,697 75,938 70,378 55,839 33,103 25,484 3.37 1.83 1.53 
251,998 233,235 231,474 104,295 80,255 123,020 2.62 1.33 2.62 
69,586 68,020 68,845 29,359 36,423 44,729 abo alak 1.45 1.82 
141,338 153,011 155,628 88,594 47,440 22,346 -90 246 21 
191,058 178,589 159,638 83,062 71,250 38,594 3.83 Bodke/ 1.59 
144,511 127,292 113,141 43,576 25,684 24,353 47 24 022. 
349,642 393,317 375,740 231,311 323,738 227,411 1.23 1.55 1.07 
61,720 62,524 70,175 42,309 50,023 79,353 249 209 82 
54,064 67,925 71,530 19,616 31,884 38,531 ara 2,56 3.08 
122,485 118,556 $5,399 34,804 29,497 29,725 58 200 1,04 
101,998 124,330 142,114 180,566 141,684 55,334 3.25 2.37 285 
73,535 79 old $9,202 28,259 17,310 33,443 1.85 1.05 2.08 
85,987 94,903 88,957 43,031 41,840 34,146 1.83 1.70 1.47 
397,280 465,858 568,433 161,599 198,000 195,790 pe) 34 30 
481,814 465,888 475,525 221,111 192,602 246,034 1.00 88 1.05 
444,952 544,831 912,791 232,908 355,542 266,745 98 1.39 1.12 

- - 72,575 - - 58,100 - - 2.38 
54,389 52,149 71,796 43,096 29,773 25,764 1.20 Sl Proke) 
CGY 110,350 107,091 42,790 35,789 107,341 96 079 2.14 

335,535 355,954 425,609 178,750 232,531 137,513 027 ol 14 
101,065 137,586 157,433 75,088 34,742 97,289 - 50 20 50 
58,514 54,171 55,378 32,542 18,082 44,391 ore 298 2.42 
153,775 144,706 135,099 63,745 97,004 75,694 1.85 2.52 2.12 
284,364 332,997 $11,539 136,355 172,800 Cal ae 6.68 6.86 3.80 
137,851 173,778 155,920 20,250 62,896 58,914 1.04 2.63 2.50 
142,228 136,774 134,492 91,387 94,462 80,273 3.39 2.99 2.46 
181,274 175,235 177,518 130,885 150,006 100,868 50 2o7 39 
34,102 43,531 46,048 37,192 35,490 45,595 1.96 1.57 2.13 
100,187 113,054 128,375 34,461 41,991 92,277 Beit 44 88 
141,390 156,642 148 , 227 77,220 71,227 104,325 1.49 1.25 1.84 
37,845 36,941 34,334 26,819 64,841 30,080 2.03 4.70 2.35 
452,120 496,771 495,749 251,805 230,143 244,861 1.10 96 1.08 
158,375 170,650 170,087 143,673 127,245 80,587 1.07 294 62 
55,866 64,358 94,912 23,663 39,534 37,839 1.05 1.53 1,63 
578,353 641,239 605,591 338,484 314,022 335,493 2.14 1.85 2.06 
1,395,280 1,541,602 1,470,096 659,878 702,736 1,038,832 63 206 83 
57,S57 65,830 61,643 12,623 28,459 26,951 09 1.46 1.51 
1,036,788 1,079,033 1,030,397 285,700 421,467 416,152 1.44 1.94 1.83 
107,632 99,621 99,969 24,298 66,579 31,930 al 2.01 1.00 
203,298 271,644 353,035 102,067 116,997 187,800 1.43 1.25 1.63 
274,243 287,718 303,735 158 , 229 136,903 152,485 2.47 2.01 2.12 
188,890 195,668 245,316 116,712 74,655 174,281 1.70 292) 1.78 
221,800 214,343 216,738 108,889 118,146 137,159 244 49 Bet) 


44,198 49,007 51,719 10,970 21,631 21,639 18 32 32 


224 P.D.9, Part 1 


Table 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
to 6/30/57 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 





Audited Payrolls 





Pol. Issued Pol, Issued Pol, Issued 
Classification of Risks 1954-1955 1955-1956 1956-1957 
Optical Goods Mfg. N.O.C. 4150 $15,717,116 $18,338,400 $18,077,356 
Packing Houses 2089 4,966,118 5,196,728 4,164,811 
Paint Manufacturing 4558 2,132,164 2,353,915 2,402,904 
Painting & Decorating-interior 5490 14,584,663 15,418,816 15,732,364 
Painting & Decorating -no interior 5461 2,606,154 2,985,272 3,282,866 
Paper Coating-not building or 
roofing paper preparation 4250 8,261,118 9,728,873 11,812,826 
Paper Goods Mfg. N.O.C. 4279 16,262,287 17,812,172 17,899,535 
Paper Manufacturing 4239 42,112,271 45,680,809 44,696,301 
Parks N.O.C. - all employees incl. drivers 9102 1,609,970 1,622,862 1,789,674 
Pharmaceutical or Surgical Goods Mfg. N.O.C. 4693 4,993,392 5,146,250 5,502,767 
Photographers - all employees 4361 6,554,106 6,981,247 7,430,332 
Photographic Supplies Mfg. 4923 3,742,216 4,086,919 8,262,656 
Pile Driving-building foundations 
only incl drivers 6003 1,623, 783 1,850,080 1,950,140 
Pipe Mfg. cast iron by the centrifugal 
casting process 3093 1,527,180 1,410,269 1,460,299 
Plastering N.O.C. 5480 6,438,685 6,686,076 6,477,684 
Plastics-Fabricated Products Mfg. N.O.C. 4452 5,192,818 5,996,517 7,220,410 
Plastics-Mfg. sheets, rods, tubes, etc. 4459 12,442,368 16,529,370 17,431,892 
Plastics-Molded Products Mfg. N.O.C. 4484 17,319,259 19,721,739 19,229,771 
Plumbers Supplies Dealers 8111 3,267,780 3,621,725 3,668,890 
Plumbing N.O.C. 5183 28,703,910 30,136,469 31,028,684 
Plush or Velvet Mfg. 2300 781,733 4,154,037 3,847,223 
Policemen 7720 2,673,712 3,105,231 3,281,045 
Polish or Dressing Mfg. 4597 4,626,899 4,609,761 4,969,952 
Precision Machined Parts Mfg. N.O.C. 3629 4,818,818 6,055,654 6,577,835 
Printing 4299 41,441,597 44,438,206 44,342,805 
Pump Mfg. Excl. foundry 3612 6,519,794 7,576,371 7,388,169 
Quarries N.O.C. 1624 1,541,364 2,140,209 1,651,929 
Railroads (street) all employees 7130 18,685,724 19,181,446 20,706,531 
Restaurants-incl Musicians, etc. 9079 99,420,218 104,652,271 108,610,303 
Rolling Mills N.O.C. Iron or Steel incl. D.C. &H.3018 1,834,683 3,569,095 3,271,537 
Rolling Mills N.0O.C.-soft metals 3027 3,518,982 3,701,469 3,661,114 
Roofing-built up roofing 5547 - - 2,094,262 
Roofing - N.O.C. 5545 - - 898,198 
Rubber Goods Mfg. N.O.C. 4410 32,901,727 33,224,801 40,091,350 
Salesmen, Collectors, Messengers Outside 8742 219,595,440 228,414,855 237,254,483 
Sand or Gravel Digging 4000 3,739,666 4,100,286 4,278,638 
Sash, Door, Assembled Millwork Mfg. 2737 3,869,389 4,321,822 4,011,197 
Sash, Door Finished Millwork Dealers 8235 3,733,253 4,055,506 3,731,072 
Saw Manufacturing 3118 5,959,179 6,125,818 5,662,589 
Screw Mfg. 3145 10,977,424 10,910,830 10,142,140 
Sewer. Construction-all operations 6306 3,497,701 4,150,643 3,021,189 
Sheet Metal Work Erection N.O.C. 5538 12,118,609 13,042,694 13,639,155 
Sheet Metal Work - shop 3066 5,824,880 6,827,756 8,028,510 
Shoddy Manufacturing 2216 1,991,022 1,919,133 1,605,162 
Shoe Stock Mfg. 2651 11,790,536 11,990,060 11,914,636 
Sign Mfg., erection repair or maintenance- 
not outdoor Incl. Drivers 9552 1,630,422 1,535,931 1,683,028 
Silk Throwing & Weaving 2303 11,726,366 10,478,188 9,983,166 
Silverware Mfg. 3381 8,383,405 7,938,080 7,627,684 
Soap or Soap Powder Mfg. 4720 3,592,991 3,855,950 3,803,376 
Sporting Goods Mfg. N.O.C. 4902 5,849,025 6,457,495 5,982,461 
Stationery Mfg. 4251 13,055,907 14,076,259 14,636,067 
Stone Cutting or Polishing-granite 1811 829,988 796,176 822,651 
Storage Warehouses - cold 8291 1,526,465 1,325,248 1,418,380 
Storage Warehouses-Gen, Mdse. N.O.C. 8292 3,024,678 2,342,154 2,483,181 
Storage Warehouses-furniture incl. Drivers 8293 839,916 909,915 2,738,360 
Stores: Clothing, Wearing Apparel or Dry 
Goods Stores - retail 8008 59,830,515 60,844,323 63,238,590 
Clothing, Wearing Apparel or Dry Goods 
Stores-wholesale 8032 8,922,215 9,922,252 9,515,448 
Department Stores - retail 8039 23,626,188 24,808,384 22,000,904 
Five & Ten Cent Stores 8050 12,793,227 13,700,752 13,901,811 
Fruit or Vegatable Stores - wholesale 8048 4,168,953 4,489,264 4,555,151 
Furniture Stores-wholesale or retail 8044 17,165,847 17,666,019 17,678,025 
Grocery Stores - retail - no handling 
of fresh meats 8006 8,011,082 &, 280,401 8,522,333 
Grocery Stores - Wholesale 8034 5,538,964 5,977,574 5,404,776 
Hardware Stores-wholesale or retail 8010 15,299,510 17,939,778 18,434,593 
Meat, Fish or Poultry Dealers - Wholesale 8021 17,018,822 18,325,446 19,374,138 
Meat, Fish or Poultry Dealers - Retail 6031 5,643,099 5,458,870 5,549,583 
Meat, Grocery & Provision Stores 
(combined) - retail - N.O.C. 8033 64,788,969 39,653,722 74,474,533 
Store Risks - retail - N.O.C. 8017 52,379,772 64,453, 348 65,432,560 
Store Risk - wholesale or combined - 
wholesale & retail N.O.C. 8018 22,469,039 23,514,971 24,018,691 
Street Cleaning 9402 2,475,055 4,017,530 3,018,996 
Street or Road Construction: 
Clearing of right of way 5507 12,974,181 13,194,590 8,282,596 
Paving or repaving - all kinds 5506 15,036,412 17,501,024 15,828,426 
Sugar Refining 2021 4,884,277 5,040,737 5,861,113 
Tanning 2523 32,141,956 29,774,458 26,127,112 
Telephone or Telegraph Apparatus 3581 55,065,800 63,055,958 71,016,115 
Textile Machinery Mfg. 3515 6,247,593 7,239,526 6,968,506 
Textile-bleaching, dyeing, etc. 2413 9,080,384 9,588,028 8,915,258 
Theatres: All other Employees 9154 8,017,074 8,048,109 7,633,499 


P.D.9, Part 1 225 


SURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7/1/54 to 6/30/55; 7/1/55 to 6/30/55; 7/1/56 
BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 
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Audited Earned Premiums Losses Incurred $100 Payroll 
Pol. Issued Pol. Issue Pol. Issued Pol, Issued Pol. Issued Pol. Issued Pol. Iss. Pol.Iss. ° 
1954-1955 1955-1956 1956-1957 1954-1955 1955-1956 1956-1857 1954-55 1955-55 E6657 

$38,795 $46,967 $54,523 $25,609 $35,837 $87,853 , 16 - 20 49 
117,519 121,909 88,060 71,932 39,901 45,453 1.45 oUt algal) 
44,752 49,895 52,472 24,151 74,416 42,057 1.13 3.15 1.75 
433,419 486,330 515,917 292,132 238,693 234,166 2,00 1.55 1.49 
403,472 385,636 417,139 185,212 305,355 205,034 7.11 10,23 6.28 
207 , 840 252,712 328,169 107,568 149,911 187,812 1.30 1.94 SRY) 
197,426 205,106 206,963 113,651 119,116 137,518 70 207 ote 
884,883 890,934 824,313 388,820 499,334 425,732 392, 1.09 moo) 
53,784 54,503 54,595 12,773 32,419 18,775 oe) 2.00 1.05 
55,401 56,603 60,717 35,949 42,135 35,574 12 82 boats) 
40,209 43,508 46,030 11,321 32,903 25,886 oll 47 30 
45,830 48,527 92,279 4,290 2,924 62,597 ell 07 75 
143,899 165,086 174,444 43,480 86,955 49,045 2.68 4,70 2.91 
91,937 865,237 94,805 74,156 19,574 53,005 4.86 1.39 3.53 
217,827 208,075 194,109 87,853 80,612 101,578 1.36 1.21 IGRI 
103,223 117,309 143,328 50,762 73,374 108,946 98 US PAC/ 1.51 
90,059 127,469 120,955 78,647 89,461 122,253 -33 04 70 
371,830 414,345 414,587 230,927 279,325 231,930 1.33 1.42 V2 
100,689 113,817 118,121 75,755 70,539 &3,395 2.32 1.95 2.27 
591,474 617,682 653,941 371,411 387,951 374,175 1.29 1.29 reais 
18,371 68,896 87,472 20,429 100,105 28,941 2.01 2.41 74 
75,523 82,341 78,971 10,775 13,704 40,101 40 244 1.22 
81,710 83,785 93,280 37,653 27,257 31,985 S51 209 54 
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Table 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
to 6/30/57 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 





Audited Payrollis 


Pol, Issued Pol. Issued Pol. Issued 


Classification of Risks 1954-1955 1955-1956 1956-1957 
Tile, Stone, Mosaic or Terrazzo 

work - interior construction only 5348 $2,584,847 $2,893,921 $2,788,018 
Tool Mfg. N.O.C. -— no drop or machine 

forged tools 3113 32,284,006 36,876,191 37,775,010 
Tree Pruning, Spraying 0106 3,309,295 2,557,095 2,671,410 
Truckmen N.O.C. 7219 56,578,803 63,588,866 63,133,557 
Upholstering 9522 8,684,668 8,891,533 8,612,223 
Valve Manufacturing 3634 16,800,451 20,485,355 19,677,805 
Waterworks Operation 7520 4,584,186 4,698,381 4,918,312 
Webbing Mfg.-elastic or non-elastic 2380 9,364,174 9,188,419 8,794,913 
Welding or Cutting N.O.C. 3365 2,546,403 3,409,289 3,536,376 
Wire Drawing - iron or steel 3241 13,239,855 10,328,225 9,888,014 
Wire Goods Mfg. N.O.C. 3257 5,102,972 5,948,050 5,540,258 
Wodenware Mfg. N.O.C. 2841 5,612,304 5,302,244 4,912,617 
Wool Combing or Scouring 2260 9,395,481 9,687,228 6,254,094 
Wool Merchants-incl. warehouse 8103 3,265,577 2,910,301 2,631,575 
Wool Spinning & Weaving 2286 31,873,255 36,256,124 30,727,211 
Wrecking of Buildings or Structures 

no marine ~ incl. Salesmen or Clerical 5701 1,015,050 1,187,012 1,097,187 
Y.M.C.A. and Y.W.C.A. Institutions 9063 4,559,428 4,918,037 5,218,290 
Yarn Mfg. -— wood 2291 6,465,623 7,464,153 6,984,413 
Yarn or Thread Mfg. - cotton 2220 4,328,825 4,510,047 4,354,461 
Grand Total $4,101, 909,413$4, 410,944 ,079$4,533,646,067 


Note: In the above table there are presented classifications covering the most important linesof, 
public utilities. There are shown for policies issued in each of the composite policy years 
audit, which payrolls are based on wage levels in effect for the respective years, (b) The 
rate applicable during the policy period, adjusted by the application of the Plans of 
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SURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7/1/54 to 6/30/55; 7/1/55 to 6/30/56; 7/1/56 
BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 





Audited Earned Premiums Losses Incurred Net Loss Cost Per 
$100 Payroll 


“Pol, Issued . issue iol. Issue 5 sue 5 ivy . issued 5 a 5 
1954-1955 1955-1955 1953-1957 1954-1955 1955-1955 1955-1957 1954-55 1955-56 1956-57 





$56,828 $50,007 $55, 907 $71,242 $25,299 $29,559 2.76 .87 1.06 
323,431 364,263 365,412 143,887 231,475 203,231 645 .63 254 
303,273 236,765 259,804 154,274 111,220 322,160 4.65 4.35 12.06 
2,441,556 2,510,748 2,473,756 1,029,139 1,417,234 1,124,825 1.82 2,23 1.78 
128 ,086 129,759 123,786 72,146 77,875 57,241 .83 .88 .66 
244,214 309,230 295,212 213,796 94,495 163,021 1.27 46 .83 
136,379 143,163 141,580 64,131 52,778 54,9170 ale 40) Dalen eo 
105,502 118,638 113,268 98,550 70,728 $5,730 1.05 277 .75 
121,010 139,682 127,131 17,403 62,577 48,193 -68 1.84 1.36 
221,121 159,414 149,375 40,453 58,159 80,775 231 .56 .82 
91,483 110,134 107,353 42,170 84,186 58,265 588. 164 - S08 
183,478 172,518 159,872 107,607 130,781 GANOS5y moon 254 7a SO 
261,278 284,228 183,725 135,895 184,085 116,856 1.45 1.90 1.87 
146,545 153,548 159,012 73,686 61,418 OYE Bow — Heil, BozAl 
473,869 543,273 508 ,450 334,301 438,172 314,941 1.05 1.21 1.02 
242,427 333,861 305,694 71,600 210,948 95,316 7.05 17.77 8.69 
71,295 78,933 78,661 22,004 30,627 39,967 .48 .62 .77 
105,588 140,861 140,212 112,490 85,794 WSO lg) Tee) 
58,090 66,076 57,964 35,587 20,450 36,110 82 645 .83 


$59,246,144 $63,354,647 $63,901,348 $30,724,268 $34,511,215 $34,539,966 075 78 76 


industry in Massachusetts, including manufacturing and contracting risks, commercial enterprises and 

1954-1955, 1955-1956 and 1956-1957 - (a) The actual payrolls as disclosed by the insurance carriers 
audited premiums earned which are based on the actual rates charged, that is, the manual or base 

Experience Rating and Retrospective Rating in effect and applied to risks eligible therefor. 


Ait, sb ey : 


uy A 


ue 
Hiern , cpsaitiby = ret i 


is 


Me es 
ee 





Ape 
iat 


s 








___ Public Document No. 


(Che Commanmealth of Massarhusetts 


ANNUAL REPORT 
of the 
COMMISSIONER OF INSURANCE 


for the 


Year Ending December 31, 1958 


PART II 


Life and Fraternal Insurance 


Retirement Systems for Public Employees 


Department of Hanking and Insurance 











Compiled and Edited under the 
Direction of 
JOSEPH A. HUMPHREYS 


Commissioner of Insurance 


Pusiicatron or THis Document Approvep By Atrrep C. Hotianp, STATE PuRCHASING AGENT 
3510-6-62-933537 EsTIMATED Cost PER Copy: $1.357 





TABLE OF CONTENTS 


PART II 
COMMISSIONER'S REPORT 


INTRODUCTION 

LEGISLATION 

ZONE EXAMINATION EXPENSES of DOMESTIC COMPANIES 

EXAMINATION of LIFE, ACCIDENT and HEALTH INSURANCE 
COMPANIES and FRATERNAL ORGANIZATIONS 

SPECIAL EXAMINATYONS 

EXAMINATION lf LIFE INSURANCE DEPTS. of SAVINGS BANKS 

EXAMINATION of RETIREMENT SYSTEMS 

REPORTS of RECEIVERSHIPS of INSURANCE COMPANIES 
and FRATERNAL ORGANIZATIONS 

BOARD of APPEAL on MOTOR VEHICLE LIABILITY POLICIES 
and BONDS 

DEPARTMENT FINANCES 

DIVISIONAL INCOME and EXPENSES for TEN YEAR PERIOD 
BEGINNING with 1949 

CONCLUSION 

LIFE COMPANIES AUTHORIZED DECEMBER 31, 1958 


STATISTICAL TABLES: 

A - Summary from Other Tables as of December 31, 1958 
- Income 

- Disbursements 

- Assets 

- Liabilities 

F - Policy Exhibit of Issues, Termination, etc. 
A,B,C,D,E and F Applied to Savings and Insurance Banks 
G - Classification of Policies and Insurance in Force 

G2 - Classification of Annuities 

H - Mode of Termination 

I - Massachusetts Business 

J - Annual Dividends - Ordinary Life 

K - Annual Dividends - 20-Payment Life 

L- Annual Dividends - 20-Year Endowment 

M1 - Summary of Operations (Accrual Basis) 

MZ - Surplus Account 

M3 - Analysis of Increases in Reserve 

N - Salaries 

O - Bank Balances 

P - Increase in Bus. of Dom. Cos. - Life & Svgs. Bk. Life(10-Yr. ) 
FRATERNAL BENEFIT SOCIETIES: 

1 - Date of Incorporation, Location and Officers 

Zz - Income, Disbursements, Membership and Deaths 

3 - Assets and Liabilities 

4- Assets, Liabilities and Membership 


NON-PROFIT HOSPITAL SERVICE CORPORATION: 


HOO 


1 - Date of Incorporation, Location and Officers ) 
2- Income, Disbursements, Membership ) 
3 - Assets and Liabilities ) 


PAGE 


100 


101 
116 
121 
126 


134 


ii P.D. 9 
THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT of BANKING and INSURANCE 
DIVISION of INSURANCE 
DECEMBER 31, 1958 


To the General Court of Massachusetts: 


Contained herein, for the consideration of your Honorable Body, is 
information and data constituting Part II of the annual report of the Com- 
missioner of Insurance for the year ending December 31, 1958. This 
part of the Report deals with matters relating to the transacting, within 
the Commonwealth of Life and Fraternal Insurance, Non-Profit Hospital 
and Medical Service Plans (Blue Cross-Blue Shield), and Retirement Sys- 
tems and Pensions for Public Employees. It is to be noted that this part 
of the Report does not embrace Fire, Marine and Casualty Insurance 
matters as same are dealt with in Part I of the Report. 


In addition, this part of the Report contains the laws enacted in 1958 
on those subjects covered, as heretofore indicated. 


LEGISLATION 


INSURANCE (Acts of 1958) 


CHAP, 114 - AN ACT PROVIDING FOR THE ISSUANCE OF SINGLE LIFE 
INSURANCE POLICIES ON THE LIVES OF TWO OR MORE MEM- 
BERS OF A FAMILY WITHOUT THE SIGNATURES OF THE PERSONS 
TO BE INSURED. 


Be it enacted, etc., as follows: 

Section 123 of chapter 175 of the General Laws is hereby amended by 
striking out the first paragraph, as appearing in chapter 14 of the acts of 
1952, and inserting in place thereof the following paragraph:- No life com- 
pany shall issue any policy of life or endowment insurance in this common- 
wealth except upon a written application therefor signed or assented to in 
writing by the person to be insured; provided, that such a company may 
issue a policy on the life of a minor under the age of fifteen on an application 
signed by the parent, guardian or other person having legal custody of such 
minor; and provided, further, that such a company may issue a single policy 
on the lives of any two or more members of a family on an application 
signed by either parent, a step-parent, or by a husband or wife. For the 
purposes of this paragraph members of a family shall mean husband, wife, 
children, adopted children, or stepchildren. 

Approved February 24, 1958 


CHAP. 155 - AN ACT RELATIVE TO THE INCREASE IN THE AMOUNT 
AND NUMBER OF SHARES OF CAPITAL STOCK OF INSURANCE 
COMPANIES AND THE SALE THEREOF, 


Be it enacted, etc., as follows: 

Chapter 175 of the General Laws is hereby amended by striking out 
section 70, as most recently amended by section 13 of chapter 698 of the 
acts of 1957, and inserting in place thereof the following section: - 
Section 70. Such company may issue pro rata to its stockholders certifi- 
cates of any portion of its actual net surplus it may decide to divide, 
which shall be deemed to be an increase of its capital to the amount of 
such certificates, or such company may, at a meeting called therefor, 
vote to increase the amount and number of shares of its capital stock; 
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and to issue certificates thereof when paid in full. If a company shall vote to 
increase its capital in the second of the two ways set forth in the preceding 
sentence, the increase in the amount and number of shares of capital stock 
may, at the discretion of the directors, be disposed of for cash, property, 
services or expenses in the whole or in part without being offered to the stock- 
holders. In the event the directors decide that the new issue, ora part of it, 
is to be offered to the stockholders, the directors shall fix the price per 
share, in respect of shares with par value at not less than par, and in ree 
spect of shares without par value at not less than its stated portion of author- 
ized capital, at which, and the time, not less than thirty days after the date 
of such vote to increase, within which the new stock may be taken by the 
stockholders, and the directors shall forthwith give written notice to each 
stockholder who was such at the time of the vote to increase, stating the 
amount of the increase, the number of shares or fractions of shares of new 
stock that such stockholder is entitled to take, the price at which and the 
time within which such new stock may be taken; within said time each stock- 
holder may take, at the price fixed as aforesaid, his proportion of such new 
shares at the date of such vote to increase; provided, that if at the expira- 
tion of such time any shares remain untaken, the directors may sell the 
same for the benefit of the corporation in such manner and for such price, 
not less than the price fixed as aforesaid, as they may determine. In 
whichever mode the increase is made, the company shall, within thirty 
days after the issue of such certificates, submit to the commissioner a 
certificate setting forth the proceedings thereof and the amount of such in- 
crease, signed and sworn to by its president and secretary and a majority 
of its directors. If the commissioner finds that the increase is made in 
conformity to law, he shall endorse his approval thereon; and upon filing 
such certificate so endorsed with the state secretary and the payment of a 
fee of one-twentieth of one per cent of the amount by which the capital is in- 
creased but not less than twenty-five dollars for filing the same, the com- 
pany may transact business upon the capital as increased, and the commis- 
sioner shall, upon payment of the fee prescribed by section fourteen, issue 
his certificate to that effect. 

Approved March 10, 1958. 
CHAP. 177‘- AN ACT RELATIVE TO THE ANNUAL STATEMENT OF 

LIFE INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 

Section 25 of chapter 175 of the General Laws is hereby amended by 
striking out the first paragraph following line 42, as appearing in the Ter- 
centenary Edition, and inserting in place thereof the following paragraph:- 
Schedule showing all banks and trust companies in which an account was 
maintained at any time during the year covered by the statement with 
balances, if any, at December thirty-first of said year and showing the 
largest balance carried during each month of said year in each bank or 
trust company in which the largest balance during said year exceeded one- 
fortieth of one per cent of admitted assets as of December thirty-first of 
said year as shown in the statement, or five hundred thousand dollars, 
whichever is smaller. 

Approved March 17, 1958. 


CHAP. 188 - AN ACT FURTHER DEFINING GROUP LIFE INSURANCE SO 
AS TO INCLUDE CERTAIN GUARANTORS AS BENEFICIARIES. 


Be it enacted, etc., as follows: 

Clause (c) of section 133 of chapter 175 of the General Laws, as 
amended by section 2 of chapter 400 of the acts of 1957, is hereby further 
amended by inserting after the word "price" in line 5, the words:- ,or of 
a guarantor or conditional guarantor of the obligation, - soas to readas 
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follows:- ;or (c) a group of persons who at any time are debtors of a bank, 
association, financial or other institution, including its subsidiary or af- 
filiated institutions, if any, for a loan, or of the vendor of any property 
for its purchase price, or of a guarantor or conditional guarantor of the 
obligation, under an agreement to pay. any such indebtedness, or any 
balance thereof, in instalments overa period of not more than ten years, 
written under a policy issued, with or without medical examination, and 
made payable to such creditor or the assignee of the indebtedness, and 
insuring the life of each debtor for an amount not exceeding his individual 
indebtedness and not exceeding ten thousand dollars; provided, that not 
less than one hundred persons shall become insured under such a group 
policy each year after its date of issue; and provided, further, that no 
such debtor shall be included in such a group for a period of more than 
ten years on account of a debt arising out of said lgan or an obligation 
for the said purchase price. 

Approved March 24, 1958. 


CHAP. 277 - AN ACT RELATING TO THE "'TIME LIMIT ON CERTAIN 
DEFENSES" PROVISION OF INDIVIDUAL ACCIDENT AND SICK- 
NESS INSURANCE POLICIES. 


Be it enacted, etc., as follows: 

Provision (2) of paragraph (a) of subdivision 3 of section 108 of 
chapter 175 of the General Laws, as appearing in section 1 of chapter 
275 of the acts of 1954, is hereby amended by striking out, in line 28, 
the word ''three"' and inserting in place thereof the work: - two. 

Approved April 21, 1958. 


CHAP, 294 - AN ACT TO ELIMINATE THE RIGHT OF AN INSURER TO 
CANCEL AN ACCIDENT AND SICKNESS POLICY, TO RESTRICT 
THE RIGHT OF AN INSURER TO REFUSE RENEWAL TO THE 
PREMIUM DUE DATE ON OR AFTER AND NEAREST THE AN- 
NIVERSARY OF THE POLICY, AND TO INCREASE THE LENGTH 
OF NOTICE REQUIRED FOR NON-RENEWAL. 


Be it enacted, etc., as follows: 

Section 1. Provision (3) of paragraph (a) of subdivision 3 of section 
108 of chapter 175 of the General Laws, as appearing in section | of chap- 
ter 275 of the acts of 1954, is hereby amended by striking out the second 
and third paragraphs and inserting in place thereof the following paragraph: - 


A policy in which the insurer reserves the right to refuse renewal shall 
have, at the beginning of the above provision:- Unless not less than thirty 
days prior to the premium due date the insurer has delivered to the in- 
sured or has mailed to his last address as shown by the records of the 
insurer written notice of its intention not to renew his policy beyond the 
period for which the premium has been accepted. 

Section 2. Paragraph (b) of said subdivision 3 of said section 108 of 
said chapter 175, as so appearing, is hereby amended by striking out pro- 
vision (8). 

Section 3. Said subdivision 3 of said section 108 of said chapter 175 
is hereby further amended by inserting after paragraph (b) the following 
paragraph: - 

(b 1/2) Each such policy in which the insurer reserves the right to 
refuse renewal on an individual basis shall provide, in substance, ina 
‘provision thereof or in an endorsement thereon or ina rider attached 
thereto, that subject to the right to terminate the policy upon non-payment 
ef premium when due, such right to refuse renewal shall not be exercised 
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before the renewal date occurring on, or after and nearest, each anniversary, 
or in the case of lapse and reinstatement at the renewal date occurring on, or 
after and nearest each anniversary of the last reinstatement, and that any re- 
fusal of renewal shall be without prejudice to any claim originating while the 


policy is in force. The preceding sentence shall not apply to accident in- 


surance only policies. 
Approved April 28, 1958. 


CHAP. 296 - AN ACT RELATING TO INVESTMENTS OF INSURANCE COM- 
PANIES. 


Be it enacted, etc., as follows: 

Section 63 of chapter 175 of the General Laws is hereby amended by 
inserting after paragraph 14C the following two paragraphs: - 

14D. In the consolidated debentures of the federal intermediate credit 
banks. 

14E. In the consolidated debentures of the banks for co-operatives or- 
banized under the laws of the United States. 

Approved April 28, 1958. 


CHAP. 410 - AN ACT MAKING A MINOR WHO HAS ATTAINED THE AGE 
OF EIGHTEEN COMPETENT TO GIVE A VALID DISCHARGE FOR 
CERTAIN PAYMENTS MADE TO HIM UNDER CERTAIN INSURANCE 
POLICIES. 


Be it enacted, etc., as follows: 

Chapter 175 of the General Laws is hereby amended by inserting after 
section 128 the following section:- Section 128A. Any minor domiciled in 
this commonwealth who has attained the age of eighteen years shall be 
deemed competent to receive and to give full acquittance and discharge for 
a payment or payments in an aggregate amount not exceeding two thousand 
dollars in any one year, made by any insurer as benefits payable to such 
minor in compliance with the provisions of an insurance policy, annuity 
contract or settlement agreement; provided that prior to such payment the 
company has not received written notice of the appointment of a duly quali- 
fied guardian of the property of such minor. No such minor shall be 
deemed competent to alienate the right to, or to anticipate, such payments. 

This section shall not be deemed to affect the rights of minors under 
section one hundred and twenty-eight. 

Approved June 18, 1958. 


CHAP. 574 - AN ACT LIMITING THE AMOUNT OF CHARGE FOR IN- 
SURANCE ON THE LIFE OF A BORROWER WHICH A LENDER 
MAY PASS ON TO SAID BORROWER. 


Be it enacted, etc., as follows: 

Section 134 of chapter 175 of the Genera! uaws is hereby amended 
by striking out the last paragraph, as appearing in section 4 of chapter 
404 of the acts of 1951, and inserting in place thereof the following para- 
graph: - 

In case the charge for insurance on the life of a borrower under a 
policy issued under subdivision (c) of section one hundred and thirty-three 
is paid by him to the creditor, such payment may be made from the pro- 
ceeds of the loan or otherwise and shall not be deemed to constitute a 
charge upon a loan in violation of sections ninety-six to one hundred and 
fourteen A, inclusive, of chapter one hundred and forty, if the creditor 
charges the borrower for such insurance coverage not more than (1) fifty 
cents per one hundred dollars per year of the original loan and charges 
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precomputed or to be earned; or (2) seven and one half cents per month per 
one hundred dollars of outstanding indebtedness and proportionately at such 
rates for greater or lesser periods and for greater or lesser amounts of 
such life insurance coverage, regardless of the cost of such insurance to 

the creditor. In the event of prepayment of the loan there shall be a refund 
of the charge for such insurance computed on the same basis as is used for 

a precomputation refund under the provisions of section one hundred efidaid 
éhapter one hundred and forty. 

Approved September 8, 1958. 


CHAP, 540 - AN ACT REVISING THE LAWS RELATIVE TO FRATERNAL 
BENEFIT SOCIETIES. 


Be it enacted, etc., as follows: 
SECTION 1. The General Laws are hereby amended by striking out 
chapter 176 and inserting in place thereof the following chapter: - 


CHAPTER 176. 
FRATERNAL BENEFIT SOCIETIES. 


Section 1, Any incorporated society, order or supreme lodge, without 
capital stock, conducted solely for the benefit of its members and their ben- 
eficiaries, and not for profit, operated ona lodge system with ritualistic 
form of work, having a representative form of government, and which makes 
provision for the payment of benefits in accordance with this chapter, is 
hereby declared to be a fraternal benefit society. 


When used in this chapter the following words shall have the following 
meanings, unless otherwise indicated: - 

"Society, '' fraternal benefit society. 

"Commissioner, '' commissioner of insurance. 

"Premiums, '' premiums, rates or other required contributions by 

whatever name known. 


Section 2. A society having a supreme legislative or governing body 
and subordinate lodges or branches by whatever name known, into which 
members are elected, initiated or admitted in accordance with its consti- 
tution, by-laws, ritual and rules, which subordinate lodges or branches 
are required by the by-laws of the society to hold regular meetings at least 
once in each month, shall be deemed to be operating on the lodge system. 


Section 3, A society shall be deemed to have a representative form 
of government when - 

(a) it provides in its constitution or laws for a supreme legislative 
or governing body, composed of representatives elected either by the 
members or by delegates elected directly or indirectly by the members, 
together with such other members of such body as may be prescribed by 
the society's constitution and laws; 

(b) The representatives elected constitute a majority in number and 
have not less than two-thirds of the votes nor less than the votes required 
to amend its constitution and laws; 

(c) The meetings of the supreme legislative or governing body and 
the election of officers, representatives or delegates are held as often as 
once in four caleéadar years; 

(d) Each insured member is eligible for election to act or serve as 
a delegate to such meeting; 

(e) The society has a board of directors charged with the responsi- 
bility for managing its affairs in the interim between meetings of its 
supreme legislative or governing body, subject to control by such body 
and having powers and duties delegated to it in the constitution or laws of 
the society; 

(f) Such board of directors is elected by the supreme legislative or 
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governing body, except in case of filling a vacancy in the interim between 
meetings of such body; 

(g) The officers are elected either by the supreme legislative or gov- 
erning body or by the board of directors; and 

(h) The members, officers, representatives or delegates cannot vote 
by proxy. 

Section 4. (1) Seven or more citizens of the United States, a majority 
of whom are citizens of the commonwealth who desire to form a fraternal 
benefit society, may make, sign and acknowledge before some officer, com- 
petent to take acknowledgment of deeds, articles of incorporation, in which 
shall be stated: - 

(a) The proposed corporate name of the society, which shall not so 
closely resemble the name of any society or insurance company as to be 
misleading or confusing; 

(b) The purposes for which it is being formed and the mode in which 
its corporate powers are to be exercised. Such purposes shall not include 
more liberal powers than are granted by this chapter, provided that any 
lawful, social, intellectual, educational, charitable, benevolent, moral, 
fraternal or religious advantages may be set forth among the purposes of 
the society; and 

(c) The names and residences of the incorporators and the names, 
residences and official titles of all the officers, trustees, directors, or 
other persons who are to have and exercise the general control of the 
management of the affairs and funds of the society for the first year or 
until the ensuing election at which all such officers shall be elected by the 
supreme legislative or governing body, which election shall be held not 
later than one year from the date of the issuance of the permanent certifi- 
cate. 

(2) Such articles of incorporation, duly certified copies of the con- 
stitution, by-laws and rules, copies of all proposed forms of certificates, 
applications therefor, and circulars to be issued by the society anda 
bond conditioned upon the return to applicants of the advance payments if 
the organization is not completed within one year, such bond to be inan 
amount. to be determined by the commissioner not to exceed the sum of 
twenty-five thousand dollars with sureties approved by the commissioner, 
shall be filed with the commissioner, who may require such further in- 
formation as he deems necessary. All documents filed are to be in the 
English language. If the purposes of the society conform to the require- 
ments of this chapter, and all provisions of the law have been complied 
with, the commissioner shall so certify, retain and file the articles of in- 
corporation and furnish the incorporators a preliminary certificate author- 
izing the society to solicit members as hereinafter provided. 

(3) No preliminary certificate granted under the provisions of this 
section shall be valid after one year from its date or after such further 
period, not exceeding one year, as may be authorized by the commissioner 
upon cause shown, unless the five hundred applicants hereinafter required 
have been secured and the organization has been completed as herein pro- 
vided. The articles of incorporation and all other proceedings thereunder 
shall become null and void in one year from the date of the preliminary 
certificate, or at the expiration of the extended period, unless the society 
shall have completed its organization and received a certificate of authority 
to do business as hereinafter provided. 

(4) Upon receipt of a preliminary certificate from the commissioner, 
the society may solicit members for the purpose of completing its organi- 
zation, shall collect from each applicant the amount of not less than one 
regular monthly premium in accordance with its table of rates as provided 
by its constitution and by-laws, and shall issue to each such applicant a 
receipt for the amount so collected. No society shall incur any liability 
other than for the return of such advance premium, nor issue any certificate, 
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nor pay, allow or offer or promise to pay or allow, any death or disability 
benefit to any person until - 

(a) Actual bona fide applications for death benefits have been secured 
aggregating at least five hundred thousand dollars on not less than five hun- 
dred lives; 

(b) All such applicants for death benefits shall have furnished evidence 
of insurability satisfactory to the society; 

(c) Certificates of examinations or acceptable declarations or insur- 
ability have been duly filed and approved by the chief medical examiner of 
the society; 

(d) Ten subordinate lodges or branches have been established into 
which the five hundred applicants have been admitted; 

(e) There has been submitted to the commissioner, under oath of the 
president or secretary, or corresponding officer of the society, a list of 
such applicants, giving their names, addresses, date each was admitted, 
name and number of the subordinate branch of which each applicant is a 
member, amount of benefits to be granted and premiums therefor; and 

(f) It shall have been shown to the commissioner, by sworn state- 
ment of the treasurer, or corresponding officer of such society, that at 
least five hundred applicants have each paid in cash at least one regular 
monthly premium as herein provided, which premiums in the aggregate 
shall amount to at least twenty-five hundred dollars, all of which shall be 
credited to the fund or funds from which benefits are to be paid, and no 
part of which may be used for expenses. Said advance premiums shall be 
held in trust during the period of organization, and if the society has not 
qualified for a certificate of authority within one year, as herein provided, 
such premiums shall be returned to said applicants. 

(5) The commissioner may make such examination and require such 
further information as he deems advisable. Upon presentation of satisfac- 
tory evidence that the society has complied with all the provisions of law, 
he shall issue to the society a certificate to that effect, and that the society 
is authorized to transact business pursuant to the provisions of this chap- 
ter. The certificate shall be prima facie evidence of the existence of the 
society at the date of such certificate. The commissioner shall cause a 
record of such certificate to be made. A certified copy of such record 
may be given in evidence with like effect as the original certificate. 

(6) Every society shall have the power to adopt a constitution and by- 
laws for the government of the society, the admission of its members, the 
management of its affairs and the fixing and readjusting of the rates of its 
members from time to time. It shall have the power to change, alter, add 
to or amend such constitution and by-laws, and shall have such other pow- 
ers as are necessary and incidental to carrying into effect the objects and 
purposes of the society. 

Section 5. The principal office of any domestic society shall be lo- 
cated in the commonwealth. The meetings of its supreme legislative or 
governing body may be held in any state, district, province or territory 
wherein such society has at least five subordinate branches, and all busi- 
ness transacted at such meetings shall be as valid in all respects as if 
such meetings were held in the commonwealth. 

Section 6. A domestic fraternal benefit corporation may, with the 
approval of the commissioner, change the location of its place of business 
to another location in the commonwealth, or change the purposes for which 
it was incorporated so as to permit it to transact any business authorized 
by this chapter. Upon such approval the presiding, financial and recording 
officers, and a majority of its other officers having the powers of directors, 
shall file in the office of the state secretary a certificate, with the approval 
of the commissioner endorsed thereon, setting forth the change in the loca- 
tion of its place of business or in the purposes of the corporation. The 
state secretary shall, upon receipt of five dollars, cause such certificate 
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to be filed in his office. Every domestic fraternal beneficiary corporation 


may exercise all the rights, powers and privileges conferred by this chapter, 
including the powers specified in section forty, or its certificate of incorpora- 
tion or charter, not inconsistent herewith, and shall be subject to this chapter, 
as if reincorporated hereunder, 
' Section 7. A domestic society may consolidate or merge with any other 

society by complying with the provisions of this section, 

It shall file with the commissioner - 

(a) A certified copy of the written contract containing in full the terms 
and conditions of the consolidation or merger; 

(b) A sworn statement by the president and secretary or corresponding 
~officers of each society showing the financial condition thereof ona date fixed 
by the commissioner, but not earlier than Dacember thirty-first, next pre- 
ceding the date of the contract; 

(c) A certificate of such officers, duly verified by their respective oaths, 
that the consolidation or merger has been approved by a two-thirds vote of 


the supreme legislative or governing body of each society; and 
(d) Evidence that at least sixty days prior to the action of the supreme 


legislative or governing body of each society the text of the contract has been 
furnished to all members of each society either by mail or by publication in 
full in the official organ of each society. 

If the commissioner finds that the contract is in conformity with the pro- 
visions of this section, that the financial statements are correct and that the 
consolidation or merger is just and equitable to the members of each society, 
he shall approve the contract and issue his certificate to such effect. Upon 
such approval, the contract shall be in full force and effect unless any so- 
ciety which is a party to the ¢ontract is incorporated under the laws of any 
other state or territory. In such event the consolidation or merger shall not 
become effective unless and until it has been approved as provided by the laws 
of such state or territory, anda certificate of such approval filed with the 
commissioner, or, if the laws of such state or territory contain no such pro- 
vision, then the consolidation or merger shall not become effective unless 
and until it has been approved by the commissioner of insurance, or other 
officer or officers, exercising like powers, of such state or territory, anda 
certificate of such approval filed with the commissioner. 

Upon the consolidation:or merger becoming effective as herein provided, 
all the rights, franchises and interests of the consolidated or merged soci-+ 
eties in and to every species of property, real, personal or mixed, and 
things in action thereunto belonging shall be vested in the society resulting 
from or remaining after the consolidation or merger without any other in- 
strument, except that conveyances of real property may'be evidenced by 
proper deeds, and the title to any real estate or interest therein, vested un- 
der the laws of the commonwealth in any of the societies consolidated or 
merged, shall not revert or be in any way impaired by reason of the con- 
solidation or merger, but shall vest absolutely in the society resulting from 


or remaining after such consolidation or merger. 

The affidavit or any officer of the society or of any one authorized by it 
to mail any notice or document, stating that such notice or document has 
been duly addressed and mailed, shall be prima facie evidence that such no- 
tice or document has been furnished the addressees. 

Section 8. Any domestic society may be converted and licensed as a 
mutual life insurance company by compliance with all the requirements of 
chapter one hundred and seventy-five relating to the financial requirements 
of mutual life insurance companies if such plan of conversion has been ap- 
proved by the commissioner. Such plan shall be prepared in writing setting 
forth in full the terms and conditions thereof. The board of directors shall 
submit such plan to the supreme legislative or governing body of such society 
at any regular or special meeting thereof, by giving a full, true and complete 
copy of such plan, with the notice of such meeting. Such notice shall be given 
as provided in the laws of the society for the convocation of a regular or 
special meeting of such body, as the case may be. 
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The affirmative vote of two-thirds of all members of such body shall be neces- : 
sary for the approval of such agreement. No such conversion shall take effect 
unless and until approved by the commissioner who may give such approval if 
he finds that the proposed change is in conformity with the requirements of law 


and not prejudicial to the certificate holders of the society. 
Section 9. A society may admit to benefit membership any person notless 


than fifteen years of age, nearest birthday, who has furnished evidence of in- 
surability acceptable to the society. Any such member who shall apply for 
additional benefits more than six months after becoming a benefit member shall 
pass an additional medical examination, or make an additional declaration of 
insurability, as required by the society. 

Any person admitted prior to attaining the full age of twenty-one years 
shall be bound by the terms of the application and certificate and by all the by- 
laws and rules of the society, and shall be entitled to all the rights and privi- 
leges of membership therein to the same extent as though said applicant had 
attained said full age at the time of application. A society may also admit 
general or social members who shall have no voice or vote in the manage- 
ment of its insurance affairs, 

Section 10. A domestic society may amend its articles of incorporation, 
constitution or laws in accordance with the provisions thereof by action of its 
supreme legislative or governing body at any regular or special meeting there- 
of, or, if its articles of incorporation, constitution or laws so provide by 
referendum, Such referendum may be held in accordance with the provi- 
sions of its articles of incorporation, constitution or by-laws by the vote of 
the voting members of the society, by the vote of delegates or representa- 
tives of voting members, or by the vote of local lodges or branches. No 
amendment submitted for adoption by referendum shall be adopted unless 
within six months from the date of submission thereof, a majority of all of 
the voting members of the society shall have signified their consent to such 
amendment by one of the methods herein specified. 

No amendment to the articles of incorporation, consitution or by-laws 
of any domestic society shall take effect unless approved by the commissiaer 
who shall approve such amendment if he finds that it has been duly adopted 
and is not inconsistent with any requirement of the’ laws of the commonwealth 
or with the character, objects and purposes of the society. Unless the com- 
missioner shall disapprove any such amendment within sixty days after the 
filing of same, such amendment shall be considered approved. The approval 
or disapproval of the commissioner shall be in writing and mailed to the sec- 
retary or corresponding officer of the society at its principal office. In case 
he disapproves such amendment, the reasons therefor shall be stated in such 
written notice. 

Within ninety days from the approval thereof by the commissioner, or 
from the time such amendment is considered approved, as provided in this 
section, all such amendments, or a synopsis thereof, shall be furnished to 
all members of the society either by mail or by publication in full in the of- 
ficial organ of the society. The affidavit of any officer of the society or of 
any one authorized by it to mail any amendments or synopsis thereof, stating 
facts which show that same have been duly addressed and mailed, shall be 
prima facie evidence that such amendments or synopsis thereof have been 
furnished the addressee. 

Every foreign or alien society authorized to do business in the com- 
monwealth shall file with the commissioner a duly certified copy of all 
amendments of, or additions to, its articles of incorporation, constitution 
or laws within ninety days after the enactment of same. 

Printed copies of the constitution or laws, as amended, certified by 
the secretary or corresponding officer of the society, shall be prima facie 
evidence of the legal adoption thereof. 

Section 11. Whoever with fraudulent intent alters, defaces mutilates, 
destroys or conceals any record of any society made by or in the custody of 
the secretary thereof shall be punished by a fine of not more than one thou- 
sand dollars or by imprisonment for not more than one year, or both. 
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Section 12. Any society may create, maintain, invest, disburse and 
apply a death fund, any part of which may in accordance with the by-laws of 
the society be designated and set apart as an emergency, a surplus or other 
similar fund, and a disability fund and a hospitalization and medical service 
fund. Such funds shall be held, invested and disbursed for the use and bene- 
fit of the society, and no member or beneficiary shall have or acquire in- 
dividual rights therein or become entitled to any part thereof except as 
provided in sections seventeen, twenty or twenty-five. The funds from which 
benefits shall be paid shall be derived and the fund from which the expenses of 
the society shall be defrayed may be derived from periodical or other pay- 
ments by the members of the society and accretions of said funds. 

Section 13. No society shall make any disbursements of fifteen dollars 
or more, except disbursements on account of the return of dues paid in ad- 
vance, unless the same be evidenced by a voucher signed by or on behalf of 
the person receiving the money and correctly describing the consideration 
for the payment, and if the same be for services and disbursements setting 
forth the services rendered and an:itemized statement of the disbursements 
made; and if it be in connection with any matter pending before any legisla- 
ture or public body, or before any department, board, commission or offi- 
cer of any government, whether local, state or national, correctly describing 
in addition the nature of.the matter and of the interest of such society therein; 
or, if such voucher cannot be obtained, by an affidavit stating the reason for 
not obtaining such voucher, and setting forth the particulars above mentioned. 

Section 14, It shall be lawful for a society to create, maintain and 
operate charitable, benevolent or educational institutions for the benefit of 
its members and their families and dependents, and for the benefit of child- 
ren insured by the society. For such purpose it may own, hold or lease 
personal property or real property located within or without the common- 
wealth, with necessary buildings thereon. Such property shall be reported 
in every annual statement, but shall not be allowed as an admitted asset of 
such society. 

Maintenance, treatment and proper attendance in any such institution 
may be furnished free or a reasonable charge may be made therefor, butm 
such institution shall be operated for profit. The society shall maintain a 
separate accounting of any income and disbursements under this section and 
report them in its annual statement. No society shall own or operate funeral 
homes or undertaking establishments. 

Section 15. A society may pay benefits, other than insurance benefits, 
to its members from any special account or fund maintained for such pur- 
pose; provided, that if such benefits are of sucha nature that they could 
constitute benefits within the classes of insurance set forth in section sev- 
enteen, a society making such payments may not - 

(a) Make any separate charge therefor; 

(b) Issue any certificate, policy or other document promising such 
payments; 

(c) Provide in its constitution, laws or any other document that 
such payments may be received by the member as a matter of right; or 

(d) Advertise such payments as insurance or as payments to which 
the member has any right. 


The society shall maintain a separate accounting of all disbursements 
made under this section and report them in its annual statement. 


Section 16. The officers and members of the supreme, grand or any 
subordinate body of a society shall not be personally liable for payment of 
any benefits provided by a society. 


Section 17. A society authorized to do business in the common- 
wealth may provide for the payment of - 

(a) Death benefits in any form; 

(b) Endowment benefits; 


(c) Annuity benefits; 

(d) Temporary or permanent disability benefits; 

(e) Hospital, medical or nursing benefits; 

(f) Monument or tombstone benefits to the memory of deceased 
members not exceeding in any case the sum of three hundred dollars; and 

(g) Any such benefits may be provided for a member or upon ap- 
plication of a member for the member's family, including the member, the 
member's spouse, and minor children in one or more certificates. 


Section 18. A society may provide for benefits on the lives of children 
under the minimum age for adult membership, but not greater than twenty- 
one years of age at time of application therefor, upon the application of 
some adult person, as its by-laws or rules may provide, which benefits 
shall be in accordance with the provisions of section seventeen. A society 
may, at its option, organize and operate branches for such children. Mem- 
bership and initiation in local lodges shall not be required of such children, 
nor shall they have a voice in the management of the society. 

Children insured under certificates issued pursuant to this section 
shall be transferred to and become members of the adult branch of the so- 
ciety upon attaining the minimum age for adult membership under the by- 
laws of the society. 

A society shall have power to provide for the designation and changing 
of designation of beneficiaries in the certificates providing for such benefits, 
and to provide in all other respects for the regulation, government and con- 
trol of such certificates, and all rights, obligations and liabilities incident 
thereto and connected therewith. 

Section 19. Deferred payments or instalments of claims shall be con- 
sidered as fixed liabilities on the happening of the contingency upon which 
such payments or instalments are thereafter to be paid. Such liability shall 
be the present value of such future payments or instalments upon the rate of 
interest and mortality assumed by the society for establishing contributions 
and for valuation; and every society shall at once, upon the filing of due 
proofs of the happening of the contingency, set apart a fund to meet such 
deferred payments, regardless of proposed future collections to meet any 
such payments, and hold such fund, with its interest accretions, in trust 
for the beneficiary entitled thereto. 

No society shall provide for such deferred payments or instalments 
unless it possesses the full reserve specified in the following section, or, 
if paying accident benefits only, has assets sufficient to pay all its liabili- 
ties. 

Section 20. A society may grant paid-up nonforfeiture benefits, cash 
surrender values, certificate loans and such other options as its by-laws 
may permit. As to each certificate issued, a society shall grant at least 
one paid-up nonforfeiture benefit. 

In the case of certificates other than those for which reserves are 
computed on the Commissioner 1941 Standard Ordinary Mortality Table or 
the 1941 Standard Industrial Table, the value of every paid-up nonforfeiture 
benefit and the amount of any cash surrender value, loan or other option 
granted shall not be less than the excess, if any, of (a) over (b), as follows:- 

(a) The reserve under the certificate determined on the basis speci- 
fied in the certificate; and 

(b) the sum of any indebtedness to the society on the certificate, in- 
cluding interest due and accrued, and a surrender charge equal to two and 
one-half per cent of the fact amount of the certificate, which, in the case 
of insurance on the lives of children, shall be the ultimate face amount of 
the certificate, if death benefits provided therein are graded. 

However, in the case of certificates issued on a substandard basis,or 
in the case of certificates, the reserves for which are computed upon the 
American Men Ultimate Table of Mortality, the term of any extended in- 
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gurance benefit granted, including accompanying pure endowment, if any, may 
be computed upon the rates of mortality not greater than one hundred and 
thirty per cent of those shown by the mortality table specified in the certifi- 
cate for the computation of the reserve. 

In the case of certificates for which reserves are computed on the 
Commissioners 1941 Standard Ordinary Mortality Table or the 1941 Stand- 
art Industrial Table, every paid-up nonforfeiture benefit and the amount of 
any cash surrender value, loan or other option granted shall not be less 
than the corresponding amount ascertained in accordance with the provisions 
of the laws of the commonwealth applicable to life insurance companies is- 
suing policies containing like insurance benefits based upon such tables. 


Section 21. A member shall have the right at all times to change the 
beneficiary or beneficiaries in accordance with the constitution, by-laws or 
rules of the society. Every society by its constitution, by-laws or rules 
may limit the scope of beneficiaries and shall provide that no beneficiary 
shall have or obtain any vested interest in the proceeds of any certificate 
until the certificate has become due and payable in conformity with the pro- 
visions of the insurance contract. 

A society may make provision for the payment of funeral benefits to 
the extent of such portion of any payment under a certificate as might rea- 
sonably appear to be due to any person equitably entitled thereto by reason 
of having incurred expense occasioned by the burial of the member, pro- 
vided the portion so paid shall not exceed the sum of five hundred dollars. 

Any society may pay the benefits due to minors in monthly instalments 
of not over twenty-five dollars per month for each minor beneficiary to the 
person or persons who in the opinion of the society are caring for and sup- 
porting such beneficiary, and such payment shall be a complete discharge of 
the society's liability to the extent of such payments. 

If, at the death of any member, there is no lawful beneficiary to whom 
the insurance benefits shall be payable, the amount of such benefits, except 
to the extent that funeral benefits may be paid as hereinbefore provided, 
shall be payable to the personal representative of the deceased member. 


Section 22. No money or other benefit, charity, relief or aid to be 
paid, provided or rendered by any society, shall be liable to attachment or 
other process, or to be seized, taken, appropriated or applied by any legal 
or equitable process or operation of law to pay any debt or liability of a 
member or beneficiary, or any other person who may have a right there- 
under, either before or after payment by the society. 


Section 23, Every society authorized to do business in the common- 
wealth shall issue to each benefit member a certificate specifying the 
amount of benefits provided thereby. The certificate, together with any 
riders or indorsements attached thereto, the charter or articles of incor- 
poration, the constitution and by-laws of the society, the application for 
membership, and declaration of insurability, if any, signed by the applicant, 
and all amendments to each thereof, shall constitute the agreement, as of 
the date of issuance, between the society and the member, and the certifi- 
cate shall so state. A copy of the application for membership and of the 
declaration of insurability, if any, shall be endorsed upon or attached to the 
certificate. 

Ali statements purporting to be made by the member shall be repre- 
sentations and not warranties, Any waiver of this provision shall be void. 

Any changes, additions or amendments to the charter or articles of 
incorporation, constitution or by-laws duly made or enacted subsequent to 
the issuance of the certificate, shall bind the member and the beneficiaries, 
and shall govern and control the agreement in all respects the same as 
though such changes, additions or amendments had been made prior to and 
were in force at the time of the application for membership, except that no 
change, addition or amendment shall destroy or diminish benefits which the 
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society contracted to give the member as of the date of issuance, 

Copies of any of the documents mentioned in this section, certified by 
the secretary or corresponding officer of the society shall be received as 
evidence of the terms and conditions thereof. 

A society shall provide in its constitution or by-laws that if its reserves 
as to all or any class of certificates become impaired, its board of directors 
or corresponding body may require that there shall be paid by the memberto 
the society the amount of the member's equitable proportion of such deficienty 
as ascertained by its board, and that if the payment be not made it shall stand 
as an indebtedness against the certificate and draw interest not to exceed five 
per cent per annum compounded annually. 


Section 24. No life benefit certificate shall be delivered or issued for 
delivery in this state unless a copy of the form shall have been filed with the 
commissioner of insurance. 

(1) The certificate shall contain in substance the following standard 
provisions or, in lieu thereof, provisions which are more favorable to the 
member: - 

(a) Title on the fact and filing page of the certificate clearly and cor- 
recely describing its form; 

(b) A provision stating the amount of rates, premiums or other required 
contributions, by whatever name known, which are payable by the insured un- 
der the certificate; 

(c) A provision that the member is entitled to a grace period of not less 
than a full month (or thirty days at the option of the society) in which the pay- 
ment of any premium after the first may be made. During such grace period 
the certificate shall continue in full force, but in case the certificate becomes 
a claim during the grace period before the overdue payment is made, the 
amount of such overdue payment or payments may be deducted in any settle- 
ment under the certificate; 

(d) A provision that the member shall be entitled to have the certificate 
reinstated at any time within three years from the due date of the premium 
in default, unltess the certificate has been completely terminated through the 
application of a nonforfeiture benefit, cash surrender value or certificate loan, 
upon the production of evidence of insurability satisfactory to the society, and 
the payment of all overdue premiums and any other indebtedness to the society, 
upon the certificate, together with interest on such premiums and such in- 
debtedness, if any, at a rate not exceeding six per cent per annum compounded 
annually; 

(e) Except in the case of pure endowment, annuity or reversionary an- 
nuity contracts, reducing term insurance contracts, or contracts of term 
insurance of uniform amount of fifteen years or less expiring before age sixty- 
six, a provision that, in the event of default in payment of any premium after 
three full years' premiums have been paid or after premiums for a lesser 
period have been paid if the contract so provides, the society will grant, upon 
proper request not later than sixty days after the due date ofthe premium in 
default, a paid-up nonforfeiture benefit on the plan stipulated in the certifi- 
cate, effective as of such due date, of such value as specified in this chapter. 
The certificate may provide, if the society's laws so specify or if the mem- 
ber shall so elect prior to the expiration of the grace period of any overdue 
premium, that default shall not occur so long as premiums can be paid under 
the provisions of an arrangement for automatic premium loan as may be set 
forth in the certificate; 

(f) A provision that one paid-up nonforfeiture benefit as specified in the 
certificate shall become effective automatically unless the member elects 
another available paid-up nonforfeiture benefit, not later than sixty days after 
the due date of the premium in default; 

(g) A statement of the mortality table and rate of interest used in de- 
termining all paid-up nonforfeiture benefits and cash surrender options avail- 
able under the certificate, and a brief general statement of the method used in 
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calculating such benefits; 

(h) A table showing in figures the value of every paid-up nonforfeiture 
benefit and cash surrender option available under the certificate for each 
certificate anniversary either during the first twenty certificate years or 
during the term of the certificate, whichever is shorter; 

(i) A provision that the certificate shall be incontestable after it has 
been in force during the lifetime of the member for a period of two years 
from its date of issue except for nonpayment of premiums, violation of the 
provisions of the certificate relating to military aviation or naval service, 
and violation of the provisions relating to suspension or expulsion as sub- 
stantially set forth in the certificate. At the option of the society, supple- 
mental provisions relating to benefits in the event of temporary or perma- 
nent disability or hospitalization, and provisions which grant additional 
insurance specifically against death by accident or accidental means, may 
also be excepted. The certificate shall be incontestable on the ground of 
suicide after it has been in force during the lifetime of the member for a 
period of two years from date of issue. The certificate may provide, as 
to statements made to procure reinstatement, that the society shall have 
the right to contest a reinstated certificate within a period of two years from 
date of reinstatement with the same exceptions as herein provided; 

(j) A provision that in case the age of the member or of the beneficiary 
is considered in determining the premium, and it is found at any time be- 
fore final settlement under the certificate that the age has been misstated, 
and the discrepancy and premium involved have not been adjusted, the 
amount payable shall be such as the premium would have purchased at the 
correct age; but if the correct age was not an insurable age under the so- 
ciety's charter or by-laws, only the premiums paid to the society, less any 
payments previously made to the member, shall be returned, or, at the op- 
tion of the society, the amount payable under the certificate shall be such as 
the premium would have purchased at the correct age according to the so- 
ciety's promulgated rates and any extension thereof based on actuarial 
principles; 

(k) A provision or provisions which recite fully, or which set forth the 
substance of, all sections of the charter, constitution, by-laws, rules or 
regulations of the society, in force at the time of issuance of the certificate, 
the violation of which will result in the termination of, or in the reduction 
of, the benefit or benefits payable under the certificate; 

(1) If the constitution or by-laws of the society provide for expulsion 
or suspension of a member, any member so expelled or suspended, except 
for non-payment of a premium or within the contestable period for material 
misrepresentations in such member's application for membership, shall 
have the privilege of maintaining his insurance in force by continuing pay- 
ment of the required premium; and 

(m) In the case of a certificate issued by a foreign or alien society, a 
provision that the rights or obligations of the member or of any personright- 
fully claiming under the certificate shall be governed by the laws of the com- 
monwealth. 

Any of the foregoing provisions or portions thereof not applicable by 
reason of the plan of insurance or because the certificate is an annuity cer- 
tificate may, to the extent inapplicable, be omitted from the certificate. 

(2) No life benefit certificate shall be delivered or issued for delivery 
in this state containing in substance any of the following provisions: - 

(a) Any provision limiting the time within which any action at law or in 
equity may be commenced to less than two years after the cause of action 
shall accrue; 

(b) Any provision by which the certificate shall purport to be issued or 
to take effect more than six months before the original application for the 
certificate was made, except in case of transfer from one form of certifi- 
cate to another in connection with which the member is to receive credit for 
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any reserve accumulation under the form of certificate from which the trans - 
fer is made; or 

(c) Any provision for forfeiture of the certificate for failure to repay 
any loan thereon or to pay interest on such loan while the total indebtedness, 
including interest, is less than the loan value of the certificate. 

Section 25. Whenever it appears by a valuation certified to by a com- 
petent actuary that the actual assets of a society exceed its liabilities, in- 
cluding in liabilities the tabular reserves computed on the basis specifiedin 
section twenty by an amount equal to five per cent of said reserves, in- 
creased by an amount equal to all its other mortuary liabilities, it may, by 
vote of its officers having the powers of directors, and for such period as 
its assets are maintained as aforesaid, waive the further collection of the 
regular mortuary contributions from its members. A society maintaining a 
surplus of assets in excess of such amount as enables it to waive contribu- 
tions as aforesaid may pay back to its several members an equitable portion 
of such surplus in such manner as may be determined by vote of said officers. 


Section 26. No domestic, foreign or alien society authorized to do, 
business in the commonwealth shall issue or deliver in the commonwealth 
any certificate or other evidence of any contract of accident insurance or 
health insurance or of any total and permarent disability insurance contract 
unless and until the form thereof, together with the form of application and 
all riders or endorsements for use in connection therewith, shall have been 
filed with the commissioner and approved by him as conforming to reason- 
able rules and regulations from time to time made by him, and as not in- 
consistent with any other provisions of law applicable thereto. The commis- 
sioner shall, within a reasonable time after the filing of any such form, 
notify the society filing the same either of his approval or of his disapproval 
of such form. The commissioner may approve any such form which in his 
opinion contains provisions on any one or more of the several requirements 
made by him which are more favorable to the members than the one or ones 
so required. Pursuant to the foregoing provisions the commissioner shall 
have power, from time to time, to make, alter and supersede reasonable 
regulations prescribing the required, optional and prohibited provisions in 
such contracts, and such regulations shall conform, as far as practicable, 
to the provisions of law relating to health and accident policy provisions and 
disability policy provisions. Where the commissioner deems inapplicable, 
either in part or in their entirety, the provisions of the foregoing sections, 
he may prescribe the portions or summary thereof of the contract to be 
printed on the certificate issued to the member. Any filing made hereunder 
shall be deemed approved unless disapproved within sixty days from the date 
of such filing. 


Section 27. The constitution and by-laws of the society may provide 
that no subordinate body, nor any of its subordinate officers or members 
shall have the power or authority to waive any of the provisions of by-laws 
or the constitution. Such provisions shall be binding on the society andevery 
member and beneficiary of a member. 


Section 28. A domestic society may, by a reinsurance agreement, cede 
any individual risk or risks in whole or in part to an insurer, other than an- 
other fraternal benefit society, having the power to make such reinsurance 
and authorized to do business in the commonwealth, or, if not so authorized, 
one which is approved by the commissioner; but no such society may rein- 
sure substantially all of its insurance in force without the written permission 
of the commissioner. It may take credit for the reserves on such ceded risks 
to the extent reinsured, but no credit shall be allowed as an admitted asset or 
as a deduction from liability, to a ceding society for reinsurance made, ceded, 
or renewed or otherwise becoming effective, unless the reinsurance is pay- 
able by the assuming insurer on the basis of the liability of the ceding society 
under the contract or contracts reinsured without diminution because of the 
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insolvency of the ceding society. 


Section 29. The authority of a society licensed under the provisions of 
this chapter may be renewed annually, but in all cases shall terminate on the 
first day of the succeeding July; provided, however, a license so issued shall 
continue in full force and effect until the new license be issued or specifically 
refused. For each such license or renewal the society shall pay the commis- 
sioner twenty dollars. A duly certified copy or duplicate of such license shall 
be prima facie evidence that the licensee is a fraternal benefit society within 
the meaning of this chapter. 


Section: 30. No foreign or alien society shall transact business in the 
commonwealth without a license issued by the commissioner. Any such so- 
ciety may be licensed to transact business in the commonwealth upon filing 
with the commissioner - 

(a) A duly certified copy of its charter or articles of incorporation; 

(b) A copy of its constitution and by-laws, certified by its secretary or 
corresponding officer; 

(c) A power of attorney to the commissioner as prescribed in section 
thirty-six; 

(d) A statement of its business under oath of its president and secretary 
or corresponding officers in a form prescribed by the commissioner, duly 
verified by an examination made by the supervising insurance official of its 
home state or other state, territory, province or country, satisfactory to the 
commissioner; 

(e) A certificate from the proper official of its home state, territory, 
province or country that the society is legally incorporated and licensed to 
transact business therein; 

(f) Copies of its certificate forms; and 

(g) Such other information as he may deem necessary - and upona 
showing that its assets are invested in accordance with the provisions of this 
chapter. 

Any foreign or alien society desiring admission to this commonwealth 
shall have the financial qualifications required of domestic societies organ- 
ized under this chapter. 


Section 31. The beneficiary under a certificate issued by any society 
may maintain an action thereon in his own name. 


Section 32. A foreign society, if formed under the laws of any govern- 
ment or state other than the United States or one of the United States, shall 
not be admitted and authorized to transact business in the commonwealth un- 
til, besides complying with the conditions of sections thirty and thirty six, it 
has satisfied the commissioner that it has made a deposit, as hereinafter 
provided, with the state treasurer or with the proper board or officer of 
some other state of the United States or with trustees who are citizens or 
corporations of the United States and approved by the commissioner, ap- 
pointed under a deed of trust executed in a form approved by the attorney 
general and the commissioner and who have filed with the commissioner a 
bond, in a form approved by the attorney general and the commissioner, 
with a surety company authorized to transact business in the commonwealth 
as surety, and in such sum as the commissioner may require, conditioned 
upon the faithful performance of their duties and running to the commissioner 
or his successor for the benefit of all the members, certificate holders and 
creditors within the United States of such society. Such deposit shall be 
held in exclusive trust for the benefit and security of a’' the members, cer- 
tificate holders and creditors in the United States of such society, and shall 
be in an amount nat less than the reserves with respect to all its outstanding 
certificates of membership held by residents of the United States and may be 
made in the securities and subject to the limitations specified in sections 
sixty-three and sixty-six of chapter one hundred and seventy-five, or in cash 
or such other securities as the commissioner may approve. If made with the 
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state treasurer, such deposit shall not be returned to the society until it has 
ceased to transact business in the commonwealth, nor until the commissioner 
is satisfied that the society is under no obligation to members, certificate 
holders or other persons in this commonwealth or in any other state of the 
United States for whose benefit such deposit was made, nor until he has given 
his written consent to such return; provided, that the commissioner may, in 
any case, authorize in writing the return to the society of any excess of any 
such deposit over the amount required by this section if he is satisfied that 
such return will not be prejudiced to the interests of its members, certificate 
holders or creditors. 


Section 33, When the commissioner upon investigation finds that a do- 
mestic society - 

(a) Has exceeded its powers; 

(b) Has failed to comply with any provision of this chapter; 

(c) Is not fulfilling its contracts in good faith; 

(d) Has a membership of less than four hundred after an existence of 
one year or more; or 

(e) Is conducting business fraudulently or in a manner hazardous to its 
members, creditors, the public or the business, he shall notify the society 
of his findings, state in writing the reasons for his dissatisfaction, and re- 
quire the society to show cause before him, at a time and place named, why 
he should not take action to have the society enjoined from carrying on any 
business until the violation complained of shall have been corrected, or to 
have any other appropriate action commenced in court, as provided in the 
next paragraph. 

If on such date the society does not present good and sutficient reasons 
why he should not take such action, the commissioner may present the facts 
relating thereto to the attorney general, who shall, if he deems the circum- 
stances warrant, commence an action to enjoin the society from transacting 
business or commence any other appropriate action in court. 

The court shall thereupon notify the officers of the society of a hearing. 
If after a full hearing it appears that the society should be so enjoined or 
liquidated or a receiver appointed, or that other appropriate action be taken 
by the court, the court shall enter the necessary order. 

No society so enjoined shall have authority to do business until - 

(a) The commissioner finds that the violation complained of has been 
corrected; 

(b) The cost of such action shall have been paid by the society if the 
court finds that the society was in default as charged; 

(c) The court has dissolved its injunction; and 

(d) The commissioner has reinstated the certificate of authority. 

If the court orders the society liquidated, it shall be enjoined from 
carrying on any further business, whereupon the receiver of the society shall 
proceed at once to take possession of the books, papers, money and other 
assets of the society, and, under the direction of the court, proceed forthwith 
to close the affairs of the society and to distribute its funds to those entitled 
thereto. 

No action under this section shall be commenced in any court of the 
commonwealth unless brought by the attorney general upon request of the 
commissioner. Whenever a receiver is to be appointed for a domestic society, 
the court shall appoint the commissioner as such receiver. 

The provisions of this section relating to hearing by the commissioner, 
action by the attorney general at the request of the commissioner, hearing by 
the court, injunction and receivership shall be applicable to a society which 
shall voluntarily determine to discontinue business. 

Section 34. When the commissioner upon investigation finds that a foreign 
or alien society transacting or applying to transact business in this state, (a) 
has exceeded its powers; (b) has failed to comply with any of the provisions of 
this chapter; (c) is not fulfilling its contracts in good faith; or (d) is conducting 
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its business fraudulently or in a manner hazardous to its members or credit- 
ors or the public, he shall notify the society of his findings, state in writing 
the reasons for his dissatisfaction, and require the society to show cause on 
a date named why its license should not be suspended, revoked or refused. 

If on such date the society does not present good and sufficient reason why its 
authority to do business in this state should not be suspended, revoked or re- 
fused, he may suspend or refuse the license of the society to do business in 
this state until satisfactory evidence is furnished to him that such suspen- 
sion or refusal should be withdrawn, or he may revoke the authority of the 
society to do business in this state. 

Nothing contained in this section shall be taken or construed as pre- 
venting any such society from continuing in good faith all contracts made in 
the commonwealth during the time such society was legally authorized to 
transact business herein. 


Section 35. Agents of societies shall be licensed in accordance with 
the provisions of this section. 

(1) The term, "insurance agent,"' as used in this section means any 
authorized or acknowledged agent of a society who acts as such in the solici- 
tation, negotiation or procurement or making of a life insurance, accident 
and health insurance or annuity contract, except that the term, ''insurance 
agent, '' shall not include - 

(a) Any regular salaried officer or employee of a licensed society who 
devotes substantially all of his services to activities other than the solicita- 
tion of fraternal insurance contracts from the public, and who receives for 
the solicitation of such contracts no commission or other compensation di- 
rectly dependent upon the amount of business obtained; or 

(b) Any agent or representative of a society who devotes, or intends to 
devote, less than fifty per cent of his time to the solicitation and procure- 
ment of insurance contracts for such society. Any person who in the pre- 
ceding calendar year has solicited and procured life insurance contracts on 
behalf of any society in an amount of insurance in excess of fifty thousand 
dollars, or, in the case of any other kind or kinds of insurance which the 
society might write, on the persons of more than twenty-five individuals, 
and who has received or will receive a commission or other compensation 
therefor, shall be presumed to be devoting, or intending to devote, fifty per 
cent of his time to the solicitation or procurement of insurance contracts for 
such society. 

(2) Any person who in the commonwealth acts as insurance agent for a 
society without having authority so to do by virtue of a license issued and in 
force pursuant to the provisions of this section shall, except as provided in 
subsection (1), be guilty of a misdemeanor, 

(3) No society doing business in the commonwealth shall pay any com- 
mission or other compensation to any person for any services in obtaining 
in the commonwealth any new contract of life, accident or health insurance, 
or any new annuity contract, except to a licensed insurance agent of such 
society, and except an agent exempted under subsection (1) (b) of this section. 

(4) (a) The commissioner may issue a license to any person who has 
paid an annual license fee of five dollars and who has complied with the re- 
quirements of this section, authorizing such licensee to act as an insurance 
agent on behalf of any society named in such license which is authorized to 
do business in the commonwealth. 

(b) Before any insurance agent's license shall be issued there shall be 
on file in the office of the commissioner the following documents: - 

(1) A written application by the prospective licensee in such form or 
forms and supplements thereto, and containing such information, as the 
commissioner may prescribe; and 

(2) A certificate by the society which is to be named in such license, 
stating that such society has satisfied itself that the named applicant is 
trustworthy and competent to act as such insurance agent, and that the so- 
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ciety will appoint such applicant to act as its agent if the license applied for 
is issued by the commissioner, Such certificates shall be executed and ac- 
knowledged by an officer or managing agent of such society. 

(c) No written or other examination shall be required of any individual 
seeking to be named as a licensee to represent a society as its agent. 

(d) The commissioner may refuse to issue or renew any insurance 
agent's license if in his judgment the proposed licensee is not trustworthy 
and competent to act as such agent, or has given cause for revocation or 
suspension of such license, or has failed to comply with any prerequisite 
for the issuance or renewal, as the case may be, of such license. 

(e) Every license issued pursuant to this section, and every renewal 
thereof, shall expire on December thirty-first of the even-numbered calen- 
dar year following the calendar year in which such license or renewal license 
was issued, 

(f) If the application for a renewal license shall have been filed with 
the commissioner on or before December thirty-first of the year in which 
the existing license is to expire, such applicant named in such existing li- 
cense may continue to act as insurance agent under such existing license, 
unless same shall be revoked or suspended,-until the issuance by the com- 
missioner of the renewal license, or until the expiration of five days after 
he shall have refused to renew such license and shall have served written 
notice of such refusal on the applicant. If the applicant shall, within thirty 
days after such notice is given, notify the commissioner in writing of his 
request for a hearing on such refusal, the commissioner shall, within a 
reasonable time after receipt of such notice, grant such hearing, and he may, 
in his discretion, reinstate such license. 

(g) Any such renewal license of an insurance agent may be issued upon 
the application of the society named in the existing license. Such application 
shall be in the form or forms prescribed by the commissioner and shall con- 
tain such information as he may require. Such application shall contain a 
certificate executed by the president, or by a vice president, a secretary, an 
assistant secretary, or corresponding officer by whatever name known, or 
by an employee expressly designated and authorized to execute such certifi- 
cate of a domestic or foreign society or by the United States manager of an 
alien society, stating that the addresses therein given of the agents of such 
society for whom renewal licenses are requested therein have been verified 
in each instance immediately preceding the preparation of the application. 
Notwithstanding the filing of such application, the commissioner may, after 
reasonable notice to any such society, require that any or all agents of such 
society to be named as licensees in renewal licenses shall execute and file 
separate applications for the renewal of such licenses, as hereinbefore speci- 
fied, and he may also require that each such application shall be accompanied 
by the certificate specified in paragraph (b) (2) of subsection (4) of this section. 

(5) Every society doing business in the commonwealth shall, upon the 
termination of the appointment of an insurance agent licensed to represent it 
in the commonwealth, forthwith file with the commissioner a statement, in 
such form as he may prescribe, of the facts relative to such termination and 
the cause thereof. Every statement made pursuant to this section shall be 
deemed a privileged communication. 

(6) (a) The commissioner may revoke or may suspend for such period 
as he may determine, any insurance agent's license if, after notice and hear- 
ing as specified in this section, he determines that the licensee has - 

(1) Violated any provision of, or any obligation imposed by, this sec- 
tion, or has violated any law in the course of his dealings as agent; 

(2) Made a material misstatement in the application for such license; 

(3) Been guilty of fraudulent or dishonest practices; 

(4) Demonstrated his incompetency or untrustworthiness to act as an 
insurance agent; or 

(5) Been guilty of rebating as defined by the laws of the commonwealth 


Part II xxi 


applicable to life insurance companies. 

(b) The revocation or suspension of any insurance agent's license shall 
terminate forthwith the license of suchagent. No individual whose license 
has been revoked shall be entitled to obtain any insurance agent's license un- 
der the provisions of this section for a period of one year after such revoca- 
tion, or, if such revocation be judicially reviewed, for one year after the 
final determination thereof affirming the action of the commissioner in re- 
voking such license. 


Section 36. Every society authorized to do business in the common- 
wealth shall appoint in writing the commissioner and each successor in 
office to be its true and lawful attorney upon whom all lawful process in any 
action or proceeding against it shall be served, and shall agree in such 
writing that any lawful process against it which is served on said attorney 
shall be of the same legal force and validity as if served upon the society, 
and that the authority shall continue in force so long as any liability re- 
mains outstanding in the commonwealth. Copies of such appointment, 
certified by said commissioner, shall be deemed sufficient evidence thereof 
and shall be admitted in evidence with the same force and effect as the origi- 
nal thereof might be admitted. 

Service shall only be made upon the commissioner, or if absent, upon 
the person in charge of his office. It shall be made in duplicate and shall 
constitute sufficient service upon the society. When legal process againsta 
society is served upon the commissioner, he shall forthwith forward one of 
the duplicate copies by registered mail, prepaid, directed to the secretary 
or corresponding officer. Such service shall be made at least thirty days 
prior to the return day of the writ, anda society shall not be required to 
appear or file an answer, pleading or defence in less than thirty days after 
such service of any other process not commenced by writ. Legal process 
shall not be served upon a society except in the manner herein provided. 

At the time of serving any process upon the commissioner, the plaintiff or 
complainant in the action shall pay to the commissioner a fee of two dollars. 


Section 37. No application or petition for injunction against any domes- 
tic, foreign or alien society, or branch thereof, shall be brought in any 
court of the commonwealth except by the attorney general upon request of 
the commissioner. 

Section 38, All decisions and findings of the commissioner made under 
the provisions of this chapter shall be subject to review by proper proceed- 
ings in any court of competent jurisdiction in the commonwealth. 


Section 39. All assets shall be held, invested and disbursed for the 
use and benefit of the society, and no member or beneficiary shall have or 
acquire individual rights therein or become entitled to any apportionment or 
the surrender of any part thereof, except as provided in the contract. 

A society may create, maintain, invest, disburse and apply any 
special fund or funds necessary to carry out any purpose permitted by the 
by-laws of such society. 

Every society, the admitted assets of which are less than the sum of 
its accrued liabilities and reserves under all of its certificates when valued 
according to standards required for certificates issued, shall, in every 
provision of the by-laws of the society for payments by members of such 
society, in whatever form made, distinctly state the purpose of the same 
and the proportion thereof which may be used for expenses, and no part of 
the money collected for mortuary or disability purposes or the net accre- 
tions thereto shall be used for expenses. 

Section 40. Every society shall invest its funds in securities per- 
mitted by chapter one hundred and seventy-five for the investment of the 
capital of insurance companies, except that it may invest an amount not 
exceeding ten per cent of its funds in the shares of federal savings and 
loan associations located in the commonwealth and, in addition, invest and 
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deposit in paid-up shares and accounts of and in cooperative banks chartered 
by the commonwealth, and may deposit any of its funds in any savings bank, 
or savings department of a trust company, chartered under the laws of the 
commonwealth; provided, that any foreign society permitted or seeking to do 
business in the commonwealth may invest its funds in accordance with the 
laws of the state where it is incorporated; and provided, further, that a part 
thereof, not exceeding twenty per cent of its death fund, may be invested in 
a building for use and occupation by the society as its home office; and that 
a society having branches situated in the Dominion of Canada, may investa 
part of its death fund in the public funds of the Dominion of Canada, or of 
any province of the Dominion of Canada, not exceeding in the aggregate an 
amount equal to the sum of its collected premiums for the four months last 
past. Any society, having admitted assets as shown by its annual state- 
ment filed with the commissioner in excess of one hundred and five percent 
of its entire liabilities, including its required reserves, provided such re- 
serves are at least equivalent to the amount required by the American ex- 
perience table of mortality with interest at two and one-half per cent per 
annum, may invest an amount not exceeding five per cent of its funds in the 
capital stock of a trust company incorporated in and doing business in the 
commonwealth, or of a national banking association incorporated under fed- 
eral law and located in any one of the New England states, if such trust 
company or association has paid dividends in cash of not less than four per 
cent on its capital stock in each of the five years next preceding the date of 
the investment, and if the amount of surplus of such trust company or asso- 
ciation is at least equal to fifty per cent of the amount of its capital stock. 


Section 41, Reports shall be filed and synopsis of annual statements 
shall be published in accordance with the provisions of this section. 

(1) Every society transacting business in the commonwealth shall 
annually, on or before the first day of March, unless for cause shown such 
time has been extended by the commissioner, file with the commissioner a 
true statement of its financial condition, transactions and affairs for the 
preceding calendar year and pay a fee of five dollars for filing same. The 
statement shall be in general form and context as approved by the National 
Association of Insurance Commissioners for fraternal benefit societies 
and as supplemented by additional information required by the commissioner, 

(2) A synopsis of its annual statement providing an explanation of the 
facts concerning the condition of the society thereby disclosed shall be 
printed and mailed to each benefit member of the society not later than 
June first of each year, or, in lieu thereof, such synopsis may be pub- 
lished in the society's official publication. 

(3) As a part of the annual statement herein required, each society 
shall, on or before the first day of March, file with the commissioner a 
valuation of its certificates in force on December thirty-first last preced- 
ing, provided the commissioner may, in his discretion for cause shown, 
extend the time for filing such valuation for not more than two calendar 
months. Such report of valuation shall show, as reserve liabilities, the 
difference between the present mid-year value of the promised benefits 
provided in the certificates of such society in force and the present mid- 
year value of the future net premiums as the same are in practice actually 
collected, not including therein any value for the right to make extra as- 
sessments, and not including any amount by which the present mid-year 
value of future net premiums exceeds the present mid-year value of prom- 
ised benefits on individual certificates. At the option of any society, in 
lieu of the above, the valuation may show the net tabular value. Such net 
tabular value as to certificates issued prior to January first, nineteen 
hundred and fifty-nine, shall be determined in accordance with the provi- 
sions of law applicable prior to said January first, and, as to certificates 
issued on or after said January first, shall not be less than the reserves 
determined according to the Commissioners' Reserve Valuation method as 
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hereinafter defined. If the premium charged is less than the tabular net 
premium according to the basis of valuation used, and additional reserve 
equal to the present value of the deficiency in such premiums shall be set up 
and maintained as a liability. The reserve liabilities shall be properly ad- 
justed in the event that the mid-year or tabular values are not appropriate. 

(4) Reserves according to the Commissioners' Reserve Valuation 
method, for the life insurance and endowment benefits of certificates pro- 
viding for a uniform amount of insurance and requiring the payment of 
uniform premiums shall be the excess, if any, of the present value, at the 
date of valuation, of such future guaranteed benefits provided for by such 
certificates, over the then present value of any future modified net premi- 
ums therefor, The modified net premiums for any such certificate shall be 
such uniform percentage of the respective contract premiums for such ben- 
efits that the present value, at the date of issue of the certificate, of all 
such modified net premiums shall be equal to the sum of the then present 
value of such benefits provided for by the certificate and the excess of (a) 
over (b), as foliows:- 

(a) A net level premium equal to the present value, at the date of issue, 
of such benefits provided for after the first certificate year, divided by the 
present value, at the date of issue, of an annuity of one per cent per annum 
payable on the first and each subsequent anniversary of such certificate on 
which a premium falls due; provided, however, that such net level annual 
premium shall not exceed the net level annual premium on the nineteen year 
premium whole life plan for insurance of the same amount at an age one 
year higher than the age at issue of such certificate; and 

(b) A net one-year term premium for such benefits provided for in the 
first certificate year. 

Reserves according to the Commissioners' Reserve Valuation method 
for (1) life insurance benefits for varying amounts of benefits or requiring 
the payment of varying premiums; (2) annuity and pure endowment benefits; 
(3) disability and accidental death benefits in all certificates and contracts; 
and (4) all other benefits except life insurance and endowment benefits, shall 
be calculated by a method consistent with the principles of this subsection. 

(5) The present value of deferred payments due under incurred claims 
or matured certificates shall be deemed a liability of the society, and shall 
be computed upon mortality and interest standards prescribed in the follow- 
ing subsection: - 

(6) Such valuation and underlying data shall be certified by a compe- 
tent actuary or, at the expense of the society, verified by the actuary of the 
department of insurance of the state of domicile of the society. 

The minimum standards of valuation for certificates issued prior to 
January first, nineteen hundred and fifty-nine, shall be those provided by 
the law applicable immediately prior to said January first, but not lower 
than the standards used in the calculating of rates for such certificates. 

The minimum standard of valuation for certificates issued on or after 
said January first shall be three and one-half per cent interest and the fol- 
lowing tables: - 

(a) For certificates of life insurance - American Men Ultimate Table 
of Mortality, with Bowerman's or Davis! Extension thereof or with the con- 
sent of the commissioner, the Commissioner's 1941 Standard Ordinary 
Mortality Table or the Commissioner's 1941 Standard Industrial Table of 
Mortality; 

(b) For annuity certificates, including life annuities provided or avail- 
able under optional modes of settlement in such certificates - the 1937 
Standard Annuity Table; 

(c) For disability benefits issued in connection with life benefit certi- 
ficates - Hunter's Disability Table, which, for active lives, shall be com- 
bined with a mortality table permitted for calculating the reserves on life 
insurance certificates, except that the table known as Class III Disability 
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Table (1926) modified to conform to the contractual waiting period, shall be 
used in computing reserves for disability benefits under a contract which 
presumes that total disability shall be considered to be permanent after a 
specified period; 

(d) For accidental death benefits issued in connection with life benefit 
certificates - the Inter-Company Double Indemnity Mortality Table com- 
bined with a mortality table permitted for calculating the reserves for life 
insurance certificates; and 

(e) For non-cancellable accident and health benefits - the Class III 
Disability Table (1926) with conference modifications or, with the consent 
of the commissioner, tables based upon the society's own experience. 

The commissioner may, in his discretion, accept other standards for 
valuation if he finds that the reserves produced thereby will not be less in 
the aggregate than reserves computed in accordance with the minimum 
valuation standard herein prescribed. The commissioner may, in his dis- 
cretion, vary the standards of mortality applicable to all certificates of 
insurance on substandard lives or other extra hazardous lives by any so- 
ciety authorized to do business in the commonwealth. Whenever the mor- 
tality experience under all certificates valued on the same mortality table 
is in excess of the expected mortality according to such table for a period 
of three consecutive years, the commissioner may require additional re- 
serves when deemed necessary in his judgment on account of such certifi- 
cates. 

Any society, with the consent of the commissioner of insurance or 
other officer or officers exercising like powers of the state of domicile of 
the society and under such conditions, if any, which he may impose, may 
establish and maintain reserves on its certificates in excess of the re- 
serves required thereunder, but the contractual rights of any insured mem- 
ber shall not be affected thereby. 

(7) A society neglecting to file the annual statement in the form and 
within the time provided by-this section shall forfeit one hundred dollars 
for each day during which such neglect continues, and, upon notice by the 
commissioner to that effect, its authority to do business in this state shall 
cease while such default continues. 


Section 42, Any society may, in the annual statement required by sec- 
tion forty-one, value its bonds or other evidences of debt having a fixed 
term and rate and not in default as to principal or interest and if amply se- 
cured, in accordance with the following rule:- if purchased at par, at the 
par value; if purchased above or below par, on the basis of the purchase 
price adjusted so as to bring the value to par at maturity and so as to yield 
meantime the effective rate of interest at which the purchase was made; 
provided that the purchase price shall in no case be taken at a higher figure 
than the actual market value at the time of purchase and provided, further, 
that the commissioner shall have full discretion in determining the method of 
calculating values according to the foregoing rule; and provided, also, that 
any society may return such bonds or other evidences of debt at either their 
market or their book value but in no event at any aggregate value exceeding 
the aggregate of the values calculated according to the foregoing rule. 


Section 43, If the stated periodical contributions of the members of 
any society subject to section forty-one are insufficient to pay all reported 
death, disability, hospitalization and medical service claims in full, and to 
provide for the creation and maintenance of the funds required by its by-laws 
or by this chapter, additional contributions or additional, increased or extra 
rates of contributions shall be collected from its members to meet the defi- 
ciency, and the by-laws of the society shall so provide; and such by-laws 
may provide that upon the written application or consent of the member his 
certificate may be charged with its proportion of any deficiency disclosed by 
valuation, with interest not exceeding five per cent per annum. 
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Section 44.. The commissioner, or any person he may appoint, shall 
have the power of visitation and examination into the affairs of any domestic 
society, and he shall make such examination at least once in every three 
years. He may employ assistants for the purpose of such examination, and 
he, or any person he may appoint, shall have free access to all books, papers 
and documents that relate to the business of the society. The minutes of the 
proceedings of the supreme legislative or governing body and of the board of 
directors or corresponding body of a society shall be in the English language. 
In making any such examination the commissioner may summon and qualify 
as withesses under oath and examine its officers, agents and employees or 
other persons in relation to the affairs, transactions and condition of the so- 
ciety. A summary ofthe report of the commissiontr and such recommenda - 
tions or statements of the commissioner as may accompany such report, 
shall be read at the first meeting of the board of directors or corresponding 
body of the society following the receipt thereof, and if directed so to do by 
the commissioner, shall also be read at the first meeting of the supreme 
legislative or governing body of the society following the receipt thereof. A 
copy of the report, recommendations and statements of the commissioner 
shall be furnished by the society to each member of such board of directors 
or other governing body. The expense of each examination and of each valu- 
ation, including compensation and actual expense of examiners, shall be paid 
by the society examined or whose certificates are valued, upon statements 
furnished by the commissioner. 


Section 45. The commissioner, or any person whom he may appoint, 
may examine any foreign or alien! society transacting or applying for ad- 
mission to transact business in this state. He may employ assistants, and 
he, or any person he may appoint, shall have free access to all books, pa- 
pers and documents that relate to'the business of the society. He may in 
his discretion accept, in lieu of such examination, the examination of the 
insurance department of the state, territory, district, province or country 
where such society is organized. The compensation and actual expenses of 
the examiners making any examination or general or special valuation shall 
be paid by the society examined or by the society whose certificate. obliga- 
tions have been valued, upon statements furnished by the commissioner. i 


Section 46, Pending, during or after an examination or investigation 
of a society, either domestic, foreign or alien, the commissioner shall 
make public no financial statement, report or finding, nor shall he permit 
to become public any financial statement, report or finding affecting the 
status, standing or rights of any society, until a copy thereof shall have 
been served upon the society at its principal office and the society shall 
have been afforded a reasonable opportunity to answer any such financial 
statement, report or finding and to make such showing in connection there- 
with as it may desire. 


Section 47. No person shall cause or permit to be made, issued or 
circulated in any form - 

(a) Any misrepresentation or false or misleading statement concern- 
ing the terms, benefits or advantages of any fraternal insurance contract 
now issued or to be issued in the commonwealth, or the financial condition 
of any society; 

(b) Any false or misleading estimate or statement concerning the 
dividends or shares of surplus paid or to be paid by any society on any in- 
surance contract; or 

(c) Any incomplete comparison of an insurance contract of one society 
with an insurance contract of another society or insurer for the purpose of 
inducing the lapse, forfeiture or surrender of any insurance contract, A 
comparison of insurance contracts is incomplete if it does not compare in 
detail - 

(1) The gvuoss rates, and the gross rates less any dividend or other 
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reduction allowed at the date of the comparison; and 

(2) Any increase in cash values, and all the benefits provided by each 
contract for the possible duration thereof as determined by the life expectancy 
of the insured; or if it omits from consideration - 

(3) Any benefit or value provided in the contract; 

(4) Any differences as to amount or period of rates; or 

(5) Any differences in limitations or conditions or provisions which di- 
rectly or indirectly affect the benefits. 

In any determination of the incompleteness or misleading character of 
any comparison or statement, it shall be presumed that the insured had no 
knowledge of any of the contents of the contract involved. 

Any person who violates any provision of this section or knowingly re- 
ceives any compensation or commission by or in consequence of such viola- 
tion, shall be punished by a fine not less than one hundred dollars nor more 
than five hundred dollars or by imprisonment for not less than thirty days 
nor more than one year, or by both such fine and imprisonment; and shall, 
in addition, be liable in the amount of three times the sum received by such 
violator as compensation or commission, which may be sued for and re- 
covered by any person or society aggrieved for his or its own use and benefit 
in an action of tort. 


Section 48. No society doing business in the commonwealth shall make 
or permit any unfair discrimination between insured members of the same 
class and equal expectation of life in the premiums charged for certificates 
of insurance, in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes. 

No society, by itself, or any other party, and no agent or solicitor, 
personally, or by any other party, shall offer, promise, allow, give, set 
off, or pay, directly or indirectly, any valuable consideration or induce- 
ment to, or for insurance, on any risk authorized to be taken by such so- 
ciety, which is not specified in the certificate. No member shall receive 
or accept, directly or indirectly, any rebate of premium, or part thereof, 
or agent's or solicitor's commission thereon, payable on any certificate, or 
receive or accept any favor or advantage or share in the dividends or other 
benefits to accrue on, or any valuable consideration or inducement not speci- 
fied in, the contract of insurance. 


Section 49. Every society organized or licensed under this chapter is hereby 
declared to be a charitable and benevolent institution, and all of its funds 
shall be exempt from all and every state, county, district, municipal and 
school tax other than taxes on real estate and office equipment. 


Section 50. Societies shall be governed by this chapter, and shall be 
exempt from all other provisions of the insurance laws of the commonwealth 
except sections sixteen, one hundred and sixty A, one hundred and sixty B, 
one hundred and seventy-eight to one hundred and eighty, inclusive, and one 
hundred and sightyt-five bf thapter one hundred and seventy-five, not only in 
governmental relations with the commonwealth, but for every other purpose; 
and no law hereafter enacted shall apply to them unless they are expressly 
designated therein. 


Section 51. Nothing contained in this chapter shall be so construed as 
to affect or apply to - 

(a) Grand or subordinate lodges of societies, orders or associations 
doing business in the commonwealth on December thirty-first, nineteen 
hundred and fifty-eight, which provide benefits exclusively through local or 
subordinate lodges; 

(b) Orders, societies or associations which admit to membership only 
persons engaged in one or more crafts or hazardous occupations, in the 
same or similar lines of business, insuring only their own members, their 
families and descendants of members, and the ladies' societies or ladies' 
auxiliaries to such orders, societies or associations; 


Part II xXXVil 


No society which, by the provisions of this section, is exempt from the 
requirements of this chapter, except any society described in clause (b) of 
this section, shall give or allow, or promise to give or allow, to any person 
any compensation for procuring new members. 

Every society which provides for benefits in case of death or disability 
resulting solely from accident, and which does not obligate itself to pay natu- 
ral death or sick benefits, shall have all of the privileges and be subject to 
all the applicable provisions and regulations of this chapter except that the 
provisions thereof relating to medical examination, valuations of benefit 
certificates, and incontestability, shall not apply to such society. 

The commissioner may require from any society or association, by 
examination or otherwise, such information as will enable him to determine 
whether such society or association is exempt from the provisions of this 
chapter. 


Section 52, Any person who willfully makes a false or fraudulent state- 
ment in or relating to an application for membership or for the purpose of 
obtaining money from or a benefit in any society, shall be punished by a fine 
of not less than one hundred nor more than five hundred dollars, or by im- 
prisonment for not less than thirty days nor more than one year, or by both 
such fine and imprisonment. 

Any person who wijlfully makes a false or fraudulent statement in any 
verified report or declaration under oath required or authorized by this 
chapter, or of any material fact or thing contained in a sworn statement 
concerning the death or disability of a member for the purpose of procuring 
payment of a benefit named in the certificate, shall be guilty of perjury and 
shall be subject to the penalties therefor prescribed by law. 

Any person who solicits membership for, or in any manner assists in 
procuring membership in, any society not licensed to do business in this 
state shall be punished by a fine of not less than fifty nor more than two hun- 
dred dollars. 

Any person guilty of a willful violation of, or neglect or refusal to 
comply with, the provisions of this chapter for which a penalty is not other- 
wise prescribed, shall be punished by a fine of not more than two hundred 
dollars. 


Section 53, The superior court shall have jurisdiction in equity, upon 
an information filed by the Attorney General at the relation of the commis- 
sioner, to restrain all violations of this chapter and to enforce compliance 
with the provisions thereof and payment of all fines, forfeitures or penalties 
provided thereby. The remedy herein provided shall be in addition to all 
other remedies otherwise provided by law or by this chapter, and not in sub- 
stitution therefor. 


Section 54. Any contract of insurance or any benefit certificate made, 
issued, issued or delivered by any society in violation of any provision of 
this chapter, or any provision of its charter, articles of association, con- 
stitution or by-laws, shall nevertheless be valid and binding upon it and its 
members, but the rights, duties and obligations of the parties thereto shall 
be determined by the provisions of this chapter and of the charter, articles 
of association, constitution and by-laws of the society. 

Section 55. Whoever solicits membership in any society not duly auth- 
orized to transact business in the commonwealth, or, whoever, for a person 
other than himself, or as anagent, solicitor, organizer, officer or other 
representative of any such society or of any local or subordinate lodge or 
branch thereof, acts or aids in any manner in the issue, delivery, negotia- 
tion, continuance or renewal of any contract of insurance or benefit certifi- 
cate in such society, or whoever, as suchagent, solicitor, organizer, of- 
ficer or other representative, acts or aids in any manner in the transaction 
of any business on behalf of such society or of any local or subordinate lodge 
or branch thereof, by the collection or transmission of dues or assessments, 
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the calling or holding of meetings, or otherwise, shall be punished by a fine 
of not less than fifty nor more than five hundred dollars. 

Whoeveys by means of cards, circulars, letterheads, advertigements, 
signs or other methods, represents or hoids himself out to the public as being 
an agent, solicitor, organizer, officer or other representative of any such so- 
ciety or of any local or subordinate lodge or branch thereof shall be punished 
by a fine of not less than twenty nor more than one hundred dollars. 


Section 56. Any society operating on the lodge system with a represen- 
tative form of government whose rates are ona basis of mortality not lower 
than the national fraternal congress table as adopted by the national fraternal 
congress, August twenty-third, eighteen hundred and ninety-nine, if its con- 
stitution and by-laws so provide, may pay a pension to any employee who has 
been continuously in the service of the society for ten years or more and who 
has become incapacitated for further service by reason of physical or mental 
disability, and may pay a pension to any employee who has been continuously 
in the service of the society for fifteen years or more and who is retired by 
reason of the infirmities of age or has attained the age of sixty-five years. 
All moneys expended for the purposes of this section shall be paid from the 
expense fund of the society. 


SECTION 2. Any society as defined in chapter one hundred and seventy- 
six of the General Laws as in effect immediately preceding the effective date 
of this act which is transacting business on December thirty-first, nineteen 
hundred and fifty-eight, under the authority of sections forty-five to forty- 
six D, inclusive, of said chapter and similar societies organized hereafter 
may exercise all the rights, powers and privileges prescribed for such so- 
ciety under said chapter as in effect immediately preceding the effective date 
of this act. 


SECTION 3. This act shall take effect on January first, nineteen hun- 
dred and fifty-nine. 
Approved August 15, 1958. 


RETIREMENT SYSTEMS and PENSIONS 
(Acts of 1958) 


CHAP, 128 - AN ACT PROVIDING THAT PENSIONS FOR WIDOWS OF 
POLICEMEN AND FIRE FIGHTERS UNDER THE NON-CONERIBUTORY 
RETIREMENT LAW BE EXTENDED TO WIDOWS OF POLICEMEN 
AND FIRE FIGHTERS WHO HAVE SERVED CONTINUOUSLY IN A 
CITY OR TOWN FOR NOT LESS THAN TWENTY YEARS. 


Be it enacted, etc., as follows: 

The second paragraph of section 85J of chapter 32 of the General Laws, 
as amended by chapter 583 of the acts of 1957, is hereby further amended by 
striking out the first sentence and inserting in place thereof the following 
sentence:- If a policeman or fire fighter who has served continuously for not 
less than twenty years in any city or town where he would be eligible for 
retirement under the provisions of sections eighty to eighty-five, inclusive, 
dies before being retired, his widow shall receive two-thirds of the yearly 
amount of said option B allowance to which such policeman or fire fighter 
would have been entitled had he attained age sixty, and had his retirement 
taken place on the date of his death. 

Approved February 28, 1958. 


CHAP, 291 - AN ACT PROVIDING THAT BROTHERS AND MARRIED 
SISTERS OF PERSONS UNDER THE CONTRIBUTORY RETIRE- 
MENT LAW SHALL BE ELIGIBLE FOR NOMINATION AS 
BENEFICIARIES THEREUNDER. 
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WHEREAS, The deferred operation of this act would tend to defeat its 
purpose, which is to make brothers and married sisters of persons under the 
contributory retirement law immediately eligible for nomination as benefi- 
ciaries thereunder, therefore it is hereby declared to be an emergency law, 
necessary for the immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 

Option (c) of subdivision (2) of section 12 of chapter 32 of the General 
Laws, as most recently amended by section 7 of chapter 618 of the acts of 
1949, is hereby further amended by striking out the last paragraph and in- 
serting in place thereof the following paragraph: - 

No person shall be eligible for nomination as beneficiary under this 
option unless such person is the spouse, child, father, mother, sister or 
brother of such member. 

Approved April 28, 1958. 


CHAP, 321 - AN ACT MAKING CERTAIN CLARIFYING CHANGES IN THE 
CONTRIBUTORY RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Section 1, Section 1 of chapter 32 of the General Laws is hereby 
amended by striking out the definition ''Maximum age, '' as appearing in 
section 1 of chapter 658 of the acts of 1945, and inserting in place thereof 
the following definition: - 

"Maximum age,'! the age on the last day of the month in which any 
member classified in Group 1 as provided for in paragraph (2) (g) of sec- 
tion three attains age seventy, or if classified in Group 2 or Group 3 
attains age sixty-five. 

_ Section 2, Clause (iv) of paragraph (a) of subdivision (2) of section 3 
of said chapter 32, as most recently amended by section 1 of chapter 609 
of the acts of 1956, is hereby further amended by striking out, in line 14, 
the word and letter ''Group A" and inserting in place thereof the work and 
number:- Group 1. 

Section 3, Said subdivision (2) of said section 3 of said chapter 32 is 
hereby further amended by striking out paragraph (g), as most recently 
amended by section 1 of chapter 630 of the acts of 1957, and inserting in 
place thereof the following paragraph: - 

(g) Department heads shall furnish to the board within thirty days 
after the receipt of a written request therefor, a statement giving the 
name, title, rate of regular compensation, duties, date of birth and length 
and class of service of each employee in his department and thereupon the 
board shall classify each member in one of the following groups: 

Group 1 - Officials and general employees including clerical, admin- 
istrative and technical workers, laborers, mechanics and all others not 
otherwise classified. 

Group 2 - Members of police and fire departments not classified in 
Group 1, members of the police force of the metropolitan district com- 
mission, capitol police, public works building police, permanent water- 
shed guards and permanent park policy, employees of the Port of Boston 
Commission comprising guards, guard sergeants, head guard and chief of 
waterfront police, conservation officers paid as such, district fire war- 
dens, coastal wardens in the department of natural resources, officials 
and employees of the registry of motor vehicles having police powers, 
officials and employees of the department of public safety having police 
powers, employees of a municipal gas or electric plant who are employed 
as linemen, electric switchboard operators, electric maintenance men, 
steam engineers, boiler operators, firemen, oilers, mechanical main- 
tenance men and supervisors of said employees, employees of the General 
Edward Lawrence Logan International Airport, comprising permanent crash 
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crewmen, fire control man, assistant fire control men, and employees of the 
commonwealth and of any county, regardless of any official classification, 
whose regular and major duties require them to have the care, custody, in- 
struction or other supervision of prisoners or insane persons or of defective 
delinquents; provided, that no member who attains age sixty-five while 
classified in Group 1 may thereafter be classified in Group 2, irrespective 
of change of employment. 

Group 3 - Officers and inspectors of the division of state police in the 
department of public sefety referred to in section twenty-six, who shall be 
retired and receive retirement allowances as provided for in said section 
and in section seven, anything in sections one to twenty-eight inclusive to 
the contrary notwithstanding. 

Section 4, The first sentence of paragraph (a) of subdivision (1) of 
section 5 of said chapter 32, as amended by section 4 of chapter 388 of the 
acts of 1947, is hereby further amended by striking out, in lines 2 and 3, 
the words ''Group A or Group B"! and jaserting in place thereof the words: - 
Group 1 or Group 2. 


Section 5. Said subdivision (1) of said section 5 of said chapter 32, is 
hereby amended by striking out paragraph (c), as appearing in section 1 of 
chapter 658 of the acts of 1945, and inserting in place thereof the following 
paragraph: - 

(c) Any member in service who, as the result of the provisions of 
paragraph (2) (g) of section three, is reclassified as a member in Group 2 
after attaining the maximum age for said group, upon his written request 
and with the approval of the board, may be continued in service for a period 
not exceeding two years from the date as of which he is reclassified but in 
no event beyond the maximum age for a member classified in Group 1; pro- 
vided, that no deductions shall be made from his regular compensation after 
such date of reclassification and when retired he shall receive a superannu- 
ation retirement allowance equal to that to which he would have been entitled 
under his new classification if retired at the maximum age for a member 
classified in Group 2. Such member upon such reclassification shall be paid 
that portion of the amount of his accumulated regular deductions which is at- 
tributable to his service after attaining the maximum age for a member 
classified in Group 2. 


Section 6. Paragraph (a) of subdivision (2) of said section 5 of said 
chapter 32, as appearing in section 1 of chapter 661 of the acts of 1957, is 
hereby amended by striking out, in line 2, the words "Group A or Group B"' 
and inserting in place thereof the words:- Group 1 or Group 2. 


Section 7. Said paragraph (a) of said subdivision (2) of said section 5 
of said chapter 32 is hereby further amended by striking out the table, as so 
appearing, and inserting in place thereof the following table:- 

Table showing Percentage of the Amount of Average Annual Rate 

of Regular Compensation to be multiplied by the Number of Years 

of Creditable Service. 


Age Last Birthday at Date 


Per Gent of Retirement 
Group l. Group 2 
A, |S) SIME ate Wal ate ee Ashe te 65 or over 60 or over 
2.4 Bia Torr tO, vatehe MeN c 64 59 
53) URES. SERRE Ghae 63 58 
Zee Be Be AE PARE ol 62 57 
(1531 SPONSE ENS SOLAN 7 a ee 61 56 
2.0 i, SITLL EE ne ae 60 55 
1158) Pere kr cre Rey 6 3 Tan 59 - 
Las LEU SAG cla Met mer eaeee 58 - 
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Section 8. Paragraph (c) of said subdivision (2) of said section 5 of said 
chapter 32, as so appearing, is hereby amended by striking out, in line 1, the 
words "Group A or Group B" and inserting in place thereof the words: - 
Group 1 or Group 2. 

Section 9. Paragraph (d) of said subdivision (2) of said section 5 of 
said chapter 32, as so appearing, is hereby amended by striking out, inline 
2, the words 'Group A or Group B'and inserting in place thereof the words: - 
Group | or Group 2. 

Section 10. Subdivision (1) of section 6 of said chapter 32 is hereby 
amended by striking out, in lines 1 and 2, as appearing in section 5 of chap- 
ter 667 of the acts of 1947, the words "Group A or Group B"' and inserting 
in place thereof the words:- Group | or Group 2. 


Section 11. Subdivision (2) of said section 6 of said chapter 32, as 
appearing in section 1 of chapter 658 of the acts of 1945, is hereby amended 
by striking out, in line 9 and in line 18, the words ''Group A or Group B"'’ 
and inserting in place thereof, in each instance, the words:- Group | or 
Group 2. 

Section 12, Subdivision (1) of section 7 of said chapter 32 is hereby 
amended by striking out, in lines 2 and 3, as so appearing, the words 
"Group A or Group B, or any member in service classified in Group C"' 
and inserting in place thereof the words:- Group 1 or Group 2, or any 
member in service classified in Group 3. 


Section 13, Paragraph (a) of subdivision (2) of said section 7 of said 
chapter 32 is hereby amended by striking out, in lines 2 and 3, as so ap- 
pearing, the words "Group A or Group B, or for any member classified in 
Group C"' and inserting in place thereof the words:- Group 1 or Group 2, or 
for any member classified in Group 3. 


Section 14, Paragraph (b) of said subdivision (2) of said section 7 of 
said chapter 32, as so appearing, is hereby amended by striking out, in 
line 4, the words ''Group B'' and inserting in place thereof the words: - 
Group 2. 

Section 15, Paragraph (a) of subdivision (3) of said section 7 of said 
chapter 32, as so appearing, is hereby amended by striking out, in line 8, 
the words "Group B or Group C"' and inserting in place thereof the words:- 
Group 2 or Group 3. 


Section 16, Paragraph (b) of said subdivision (3) of said section 7 or 
said chapter 32, as so appearing, is hereby amended by striking out, in 
line 2, the words ''Group B or Group C"' and inserting in place thereof the 
words:- Group 2 or Group 3. 


Section 17. Subdivision (1) of section 10 of chapter 32, as most re- 
cently amended by section 2 of chapter 661 of the acts of 1957, is hereby 
further amended by striking out, in line 1, the words ''Group A or Group B"! 
and inserting in place thereof the words:- Group 1 or Group Z, - and by 
striking out, in line 33, the words ''Group A"! and inserting in place thereof 
the words:- Group 1. 


Section 18, Paragraph (b) of subdivision (2) of said section 10 of said 
chapter 32 is hereby amended by striking out, in line 1, as appearing in 
section 1] of chapter 784 of the acts of 1951, the words ''Group A or GroupB'"! 
and inserting in place thereof the words: - Group | or Group 2. 


Section 19, Paragraph (b) of subdivision (1) of section 16 of said 
chapter 32, as appearing in section 1 of chapter 658 of the acts of 1945, is 
hereby amended by striking out, in lines 1 and 2, the words ''Group A or 
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Group B"' and inserting in place thereof the words:- Group | or Group 2. 


Section 20. Subdivision (2) of said section 16 of said chapter 32, as 
most recently amended by section 2 of chapter 784 of the acts of 1951, is 
hereby further amended by striking out, in line 2, the words 'Group A or 
Group B"' and inserting in place thereof the words:- Group 1 or Group 2. 


Section 21, Paragraph (a) of subdivision (3) of said section 16 of said 
chapter 32, as appearing in section 1 of chapter 658 of the acts of 1945, is 
hereby amended by striking out, in lines 1 and 2, the words ''Group A or 
Group B'' and inserting in place thereof the words:- Group 1 or Group Zz. 

Section 22. Subdivision (5) of said section 16 of said chapter 32, as 
so appearing, is hereby amended by striking out, in line 11, the words 
"Group C" and inserting in place thereof the words:- Group 3. 


Section 23. Paragraph (a) of subdivision (2) of section 26 of said 
chapter 32, as so appearing, is hereby amended by striking out, in line’l, 
the words "Group C'' and inserting in place thereof the words;- Group 3. 

Section 24. Paragraph (a) of subdivision (3) of said section 26 of said 
chapter 32, as so appearing, is hereby amended by striking out, inline 1 
and in line 17, the words ''Group C"' and inserting in place thereof, in each 
instance, the words:- Group 3. 

Section 25. Paragraph (b) of said subdivision (3) of said section 26 of 
said chapter 32, as so appearing, is hereby amended by striking out, in 
line 1, the words ''Group C" and inserting in place thereof the words: - 
Group 3. 

Section 26, Subdivision (4) of said section 26 of said chapter 32, as 
so appearing, is hereby amended by striking out, in line 5, the words 
"Group C" and inserting in place thereof the words:- Group 3. 

Approved May 12, 1958. 


CHAP. 341 - AN ACT RELATIVE TO THE PENSIONS OF CERTAIN 
MEMBERS OF THE JUDICIARY. 


Be it enacted, etc., as follows: 

Section 1, Chapter 32 of the General Laws is hereby amended by 
striking out section 65A, as most recently amended by chapter 670 of the 
acts of 1956, and inserting in place thereof the following section:- 

Section 65A. A chief justice or any associate justice of the supreme judicial 
court, the superior court or the municipal court of the city of Boston, any 
judge or associate judge of the land court, any judge of probate and insol- 
vency, a justice of any district court other than the municipal court of the 
city of Boston, or a justice of the Boston juvenile court, who shall be re- 
tired under Article LVIII of the amendments to the constitution shall 
thereupon be entitled to receive a pension for life at an annual rate equal 

to three-fourths of the annual rate of salary payable to him at the time of 
such retirement, to be paid from the same source and in the same manner 
as the salaries of like judicial officers of his court are paid. 

A chief justice, justice, associate justice, judge or associate judge 
of any such court or courts appointed to any such judicial office on or before 
July thirty-first, nineteen hundred and fifty-six, who, after having served 
in any such office or offices at least ten years continuously, notwithstanding 
that this continuous service may involve one or more appointments made 
subsequent to July thirty-first, nineteen hundred and fifty-six, and having 
attained the age of seventy years, shall resign his office, shall thereupon 
be entitled to receive a pension for life at an annual rate equal to three- 
fourths of the annual rate of salary payable to him at the time of such resig- 
nation, to be paid from the same source and in the same manner as the 
salaries of like judicial officers of his court are paid. 

A chief justice, justice, associate justice, judge or associate judge of 
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any such court or courts appointed to his office after July thirty-first, nine- 
teen hundred and fifty-six, and to whom the provisions of the preceding par- 
agraph are not applicable, who, after having served in any such office or 
offices at least ten years continuously and having attained the age of seventy 
years, shall resign his office at any time within thirty days thereafter, shall 
thereupon be entitled to receive a pension for life at an annual rate equal to 
three-fourths of the annual rate of salary payable to him at the time of such 
resignation, to be paid from the same source and in the same manner as the 
salaries of like judicial officers of his court are paid. 

A justice of a district court who is retired under Article LVIII of the 
amendments to the constitution or who resigns in accordance with the pro- 
visions of this section, and who has served continuously for ten years prior 
to such retirement or resignation in the appellate division of a district court 
or in the superior court under the provisions of sections fourteen B to four- 
teen E of chapter two hundred and twelve, or corresponding provisions of 
earlier laws, or as a member of the administrative committee of the district 
courts, shall, in addition to all other amounts received under the provisions 
of this section, be entitled to receive a pension for life equal to three-fourths 
of the average annual compensation paid him for such service during the ten 
years next preceding such retirement or resignation. 


Section 2. Chapter six hundred and sixty-eight of the acts of nineteen 
hundred and fifty-seven is hereby repealed. 
Approved May 20, 1958. 


CHAP. 359 - AN ACT RELATIVE TO RIGHTS OF CERTAIN MEMBERS 
WHO TRANSFER MEMBERSHIP UNDER THE CONTRIBUTORY 
RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Section 1. Paragraph (e) of subdivision (6) of section 3 of chapter 32 
of the General Laws, as amended by section 2 of chapter 388 of the acts of 
1947, is hereby further amended by inserting after the word ''service" in 
line 20, the words:- -; provided that, in the case of a member whose ac- 
count is transferred under said paragraph (8) (a), this paragraph shall not 
apply after the member has rendered service or attained an age so that he 
would have been eligible to retire if he had continued to be a member of 
the retirement system from which his account was transferred. 


Section 2. The provisions of this act shall apply to any person whose 
account was transferred under paragraph (8) (a4) of section three of chapter 
thirty-two of the General Laws after July first, nineteen hundred and fifty- 
six. 

Approved June 4, 1958. 


CHAP. 360 - AN ACT FURTHER DEFINING THE EFFECT OF CERTAIN 
WORKMEN'S COMPENSATION PAYMENTS ON THE RIGHTS OF 
MEMBERS OF THE CONTRIBUTORY RETIREMENT SYSTEM. 


Be it enacted, etc., as follows: 

Subdivision (2) of section 14 of chapter 32 of the General Laws is 
hereby amended by striking out paragraphs (a) and (b), as amended by 
chapter 542 of the acts of 1951, and inserting in place thereof the following 
two paragraphs: - 

(a) All sums of money payable under the provisions of sections thirty- 
one, thirty-four, thirty-four A, thirty-five and thirty-five A of chapter one 
hundred and fifty-two directly to a retired member or to the legal represen- 
tative or dependents of a deceased member on account of his death, includ- 
ing so much of the amount of any lump sum settlement payable under the 
provisions of such sections directly to any such person as is allocable tothe 
period following the retirement or death of such member, but excluding any 
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payments for or amounts allocable to any period prior to the date his retire- 
ment allowance became effective, shall be offset against and payable in lieu 

of any pension payable on his account under the provisions of section six, seven 
or nine by reason of the same injury, but not against his accumulated total de- 
ductions or any annuity derived therefrom, Whenever the amount of any such 
lump settlement is payable directly to a beneficiary, the period over which it 
is allocable for purposes of this section shall be determined by the actuary in 
a manner which is consistent with that set forth in paragraph (1) (c) of this 
section. If any such pension exceeds the compensation payable on account of 
such member under such provisions of chapter one hundred and fifty-two when 
both are reduced to the same periodical basis, the excess only shall be paid 
as a pension so long as such compensation continues. If any such pension is 
less than or equal to such compensation, no pension shall be paid so long as 
such compensation continues to be equal to or greater than such pension. 

(b) In all cases where a member or a beneficiary receives delayed 
compensation payments or an amount of any lump sum settlement payable 
directly to him under the provisions of sections thirty-one, thirty-four, 
thirty-four A, thirty-five or thirty-five A of chapter one hundred and fifty- 
two subsequent to his receipt of payments under any pension granted under 
the provisions of section six, seven or nine by reason of the same injury, no 
further pension payments shall be made unless and until such time as the 
total amounts which by then would have been payable as compensation and 
pension together as set forth in paragraph (a) of this subdivision, if there had 
been no delay in making such compensation payments, shall exceed the total 
amounts of compensation and pension actually paid by them after due allow- 
ance in either case for the allocation of any such lump sum settlement. 

Approved June 4, 1958, 


CHAP. 403 - AN ACT AUTHORIZING ADVANCE PAYMENTS TO CERTAIN 
EMPLOYEES OF THE COMMONWEALTH WHO ARE ELIGIBLE FOR 
RETIREMENT. 


Be it enacted, etc., as follows: 

Chapter 32 of the General Laws is hereby amended by adding after 
section 97 the following section:- Section 98. The state treasurer may make 
advance payments in an amount not to exceed any retirement allowance ac- 
tually due to employees of the commonwealth who are eligible for, and who 
have filed application for, retirement, during such period as is necessary 
for the processing of such application for retirement. The said treasurer 
shall make rules and regulations governing such payment. 

Approved June 18, 1958. 


CHAP, 404 - AN ACT RELATIVE TO RIGHTS OF CERTAIN MEMBERS OF 
CONTRIBUTORY RETIREMENT SYSTEMS. 


Be it enacted, etc., as follows: 

Section 1. Paragraph (a) of subdivision (1) of section 14 of chapter 32 
of the General Laws, as appearing in section 1 of chapter 658 of the acts of 
1945, is hereby amended by striking out the last sentence and inserting in 
place thereof the following sentence:- During such periods, however, no de- 
ductions for the annuity savings fund of the system shall be made from pay- 
ments such members shall receive under the provisions of chapter one 
hundred and fifty-two, nor shall he withdraw his accumulated total deductions 
therefrom. 

Section 2. The paragraph inserted after paragraph (a) of said sub- 
division (1) of said section 14 of said chapter 32, as amended by chapter 484 
of the acts of 1952, is hereby further amended by striking out the last sen- 
tence and inserting in place thereof the following sentence:- At the time of 
his retirement there shall be transferred from the pension fund of the system 
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ef which he was a member at the time of the accident, to the annuity savings 
fund of the system of which he is then a member, the amount which said per- 
son would have paid into said fund had his employment in the service of the 
commonwealth or political subdivision thereof not been interrupted by his in- 
dustrial accident with regular interest to the date of retirement, but in no 
event more than would be credited to him if regular deductions with interest 
were made on his full salary or wages; provided, that any sum so paid by the 
commonwealth or any political subdivision thereof shall be used only to pro- 
vide an increased retirement allowance of the person on whose account such 


payment is made. 
Approved June 18, 1958. 


CHAP. 407 - AN ACT RELATIVE TO THE INVESTMENT OF CERTAIN 
RETIREMENT SYSTEM FUNDS, 


Be it enacted, etc., as follows: 

Paragraph (b) of subdivision (2) of section 23 of chapter 32 of the 
General Laws, is hereby amended by striking out clause (i), as amended 
by chapter 417 of the acts of 1956, and inserting in place thereof the follow- 
ing clause:- 

(i) In securities, ,other than mortgages or collateral loans, which are 
legal for the investment of funds of savings banks under the laws of the com- 
monwealth; provided that: - 

(A) Not more than twenty per cent of the assets of any such system 
shall be invested in railroad obligations, nor shall more than two per cent 
of the said assets be invested in the obligations of any one operating rail- 
road corporation, including its direct and assumed obligations and including 
also the obligations of lessor railroad corporations which derive seventy- 
five per cent or more of their income from leases of their railroads to said 
operating railroad corporation. 

(B) Not more than twenty-five per cent of the assets of any such sys- 
tem shall be invested in the bonds of telephone companies, nor shall more 
than two and one-half per cent of such assets be invested in the bonds of any 
one telephone company. 

(C) Not more than forty per cent of the assets of any such system 
shall be invested in the bonds of public service companies, nor shall more 
than three per cent of such assets be invested in the bonds of any one such 
corporation. 

(D) Not more than ten per cent of the assets of any such system shall 
be invested in obligations made eligible for investment by savings banks un- 
der the provisions of section fifty of chapter one hundred and sixty-eight, 
nor shall more than one per cent of such assets be invested in the obligations 
of any one obligor so made eligible for investment. 

(E) Not more than fifteen per cent of the assets of any such system 
shall be invested in bank stocks and insurance companies stocks, nor shall 
more than one and one-half per cent of such assets be invested in the stock 
of any one bank or insurance company. 

Approved June 18, 1958. 


CHAP. 408. AN ACT PROVIDING RETIREMENT BOARDS AN ALTERNA- 
TIVE METHOD OF PREPARING THE ANNUAL STATEMENT 
RELATIVE TO THE STATUS OF A MEMBER'S ACCOUNT. 


Be it enacted, etc., as follows: 

Paragraph (i) of subdivision (5) of section 20 of chapter 32 of the Gen- 
eral Laws is hereby amended by striking out the last sentence added by 
section 1 of chapter 642 of the acts of 1954, and inserting in place thereof 
the following sentence:- Such statement shall show either the total contribu- 
tion since the member entered the retirement system, the total amount of 
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interest which has accrued, and the combined total in the account as of the 
end of the previous calendar year, or the regular deductions for the previous 
calendar year, additional deductions, if any, for the previous calendar year, 
regular interest credited for the previous calendar year, and accumulated 
total deductions as of the close of the previous calendar year. 

Approved June 18, 1958. 


CHAP. 550. AN ACT TO PROVIDE THAT FULL TIME EMPLOYEES OF 
THE MILITARY DEPARTMENT OF THE COMMONWEALTH WHOSE 
COMPENSATION IS PAID BY THE UNITED STATES SHALL BE 
CLASSIFIED IN GROUP 2. 


Be it enacted, etc., as follows: 

Paragraph (g) of subdivision (2) of section 3 of chapter 32 of the Gen- 
eral Laws, as most recently amended by section 3 of chapter 321 of the acts 
of 1958, is hereby further amended by striking out the definition of Group 2 
and inserting in place thereof the following definition: - 

Group 2. - Members of police and fire departments not classified in 
Group 1, members of the police force of the metropolitan district com- 
mission, capitol police, public works building police, permanent watershed 
guards and permanent park police, employees of the Port of Boston Com- 
mission comprising guards, guard sergeants, head guard and chief of 
waterfront police, conservation officers paid as such, district fire wardens, 
coastal wardens in the department of natural resources, officials and em- 
ployees of the registry of motor vehicles having police powers, officials and 
employees of the department of public safety having police powers, employ- 
ees of a municipal gas or electric plant who are employed as linemen, elec- 
tric switchboard operators, electric maintenance men, steam engineers, 
boiler operators, firemen, oilers, mechanical maintenance men and super- 
visors of said employees, employees of the General Edward Lawrence Logan 
International Airport, comprising permanent crash crewmen, fire control 
man, assistant fire control men, employees whose regular compensation is 
paid by the United States from funds allocated to the Massachusetts National 
Guard and who are regularly and permanently employed under the control of 
the military department of the commonwealth and whose duties in such em- 
ployment require substantially all normal working hours and whose continued 
employment is based upon federal recognition in the Massachusetts National 
Guard, and employees of the commonwealth and of any county, regardless of 
any official classification, whose regular and major duties require them to 
have the care, custody, instruction or other supervision of prisoners or in- 
sane persons or of defective delinquents; provided, that no member who at- 
tains age sixty-five while classified in Group 1 may thereafter be classified 
in Group 2, irrespective of change of employment. 

Approved August 25, 1958. 


CHAP. 559. AN ACT AUTHORIZING CITIES AND TOWNS TO GRANT 
ANNUITIES TO THE SURVIVING SPOUSE, OR CHILDREN, OF 
CERTAIN OFFICIALS OR EMPLOYEES WHO HAVE BEEN RETIRED 
OR PENSIONED UNDER ANY NON-CONTRIBUTORY RETIREMENT 
LAW. 


Be it enacted, etc., as follows: 

Section 1, Chapter 32 of the General Laws is hereby amended by in- 
serting after section 95 the following section:- Section 95A. For the purpose 
of promoting the public good, and in consideration of long and meritorious 
8 ervice of any official or employee who has been retired or pensioned under 
the provisions of any non-contributory retirement law or who was entitled to 
be retired under the provisions of any such law but who died before being 
retired under which such official or employee had no rights under the pro- 
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visions of law relative to said retirement allowance or pension to elect that 
benefits be paid to a survivor, a city or town may grant an annuity to his 
surviving spouse, so long as such spouse survives and does not remarry, or, 
if there is no surviving spouse, to a legal guardian for the benefit of any 
surviving child who is unmarried and under age eighteen, in such amount as 
it may determine, but not to exceed one half of the regular annual compen- 
sation received by such official or employee or two thoudand dollars, which- 
ever is less; provided, that such official or employee had been permanently 
employed ona full-time basis by such city or town for not less than fifteen 
years; and provided, further, that such spouse or child is not receiving a 
retirement allowance or pension under the provisions of any general or 
special law. 

Section 2. Section 97 of said chapter 32, inserted by chapter 387 of 
the acts of 1953, is hereby amended by inserting after the word ''ninety- 
five, '' in line 2, the words:-,ninety-five A. 

Section 3. The provisions of section ninety-five A of chapter thirty- 
two of the General Laws, inserted by section one of this act, shall apply to 
the spouse or child of any official or employee of a city or town whether or 
not such official or employee died prior to the effective date of this act. 


Approved August 29, 1958. 


CHAP, 578. AN ACT MAKING CERTAIN TEMPORARY TEACHERS EM- 
PLOYED IN THE SCHOOL DEPARTMENT OF THE CITY OF 
BOSTON MEMBERS OF THE STATE-BOSTON RETIREMENT 
SYSTEM. 


Be it enacted, etc., as follows: 

Section 1. Paragraph (d) of subdivision (2) of section 3 of chapter 32 
of the General Laws, as most recently amended by section 2 of chapter 667 
of the acts of 1947, is hereby further amended by adding at the end the 
words:- ; and provided further, that any teacher employed in the school 
department of the city of Boston on a provisional, temporary, temporary 
provisional or similar basis shall, upon the completion of a school year 
of service in the public schools of said city, become a member in service 
of the State-Boston retirement system if then under sixty years of age. For 
the purposes of this paragraph, a school year of service shall be deemedto 
have been completed upon the termination of a school year in which the 
teacher, while holding a certificate granted by the board of education under 
section thirty-eight G of chapter seventy-one or while exempt from the pro- 
visions of said section because of employment as a teacher in the service 
of said city prior to the effective date of said section thirty-eight G, has 
actually performed teaching duties on more than one hundred and twenty 
school days, whether or not consecutive, in such school year. 

Section 2, This act shall apply only to teachers employed in the 
school department of the city of Boston on or after September first in the 
current year; but service prior to said date shall be included in deter- 
mining the eligibility of any such teacher for membership in the State- 
Boston retirement system. 

Approved September 22, 1958. 


CHAP. 589. AN ACT PROVIDING THAT CERTAIN MEMBERS OF THE 
DIVISION OF STATE POLICE BE CLASSIFIED AS MEMBERS IN 
GROUP 2 UNDER THE RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Section 1, The definition of Group 2 in paragraph (g) of subdivision 
(2) of section 3 of chapter 32 of the General Laws, as most recently amended 
by chapter 550 of the acts of 1958, is hereby further amended by inserting 
after the words ''Group 1,'' in line 2, the words: -, members of the division 
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of state police appointed under the provisions of section six of chapter twenty- 
two. 

Section 2. Subdivision (1) of section 26 of said chapter 32 is hereby 
amended by striking out the definition of "Officer,'' as appearing in section 1 
of chapter 658 of the acts of 1945, and inserting in place thereof the following 
definition: - 

"Officer, '' an officer of the division of state policy in the department of 
public safety appointed thereto under section nine A of chapter twenty-two. 


Approved September 26, 1958. 


CHAP. 614 - AN ACT PROVIDING SURVIVOR BENEFITS TO CERTAIN 
ELIGIBLE WIDOWS AND CHILDREN UNDER THE CONTRIBUTORY 
RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Section 1. Option (d) of subdivision (2) of section 12 of chapter 32 of the 
General Laws, as most recently amended by chapter 494 of the acts of 1955, 
is hereby further amended by adding at the end the following paragraph: - 

The normal monthly retirement allowance payable under this option to 
a widow of a deceased member having at least five years of cerditable ser- 
vice shall be not less than the allowance provided under section twelve B; 
provided, such widow had been married to such member for at least three 
years and was living with him at the time of his death. 

Section 2. Said chapter 32 is hereby further amended by inserting 
after section 12A, inserted by chapter 505 of the acts of 1956, the following 
section:- Section 12B. If a member in service who has five years of credit- 
able service dies and leaves a wife to whom he had been married for atleast 
three years and with whom he was living at the time of his death, there 
shall be paid to such widow an allowance of one hundred dollars a month, 
and if there are any children of said deceased member who are under the 
age of eighteen or over said age and physically or mentally incapacitated 
from earning, an additional allowance of fifty dollars a month for the first 
such child plus an allowance of thirty-five dollars for each additional such 
child, shall be paid to said widow for the benefit of all such children. If 
there is no surviving widow of such member or if his surviving widow dies 
such amount as would be payable to a widow under this section for her own 
use and for the benefit of such children shall be paid in equal shares to 
such children surviving. If a widow remarries all payments under the fore- 
going provisions shall terminate, and thereafter each such child shall be 
paid thirty-five dollars monthly. Allowances payable to a widow under this 
section shall terminate upon her remarriage or death; and allowances pay- 
able to or for a child shall terminate upon his adoption, upon reaching the 
age of eighteen unless he is physically or mentally incapacitated from earn- 
ing, or upon his marriage, whichever first occurs, or upon his death. The 
word "child'' shall include a legally adopted child of the deceased member. 

A surviving eligible widow may elect to receive allowances under this 
section or to receive the survivor benefits as provided under option (d) of 
subdivision (2) of section twelve. 

The allowances paid to any widow or child under the provisions ofthis 
section shall not be in addition to but shall be reduced by the amount of any 
benefits payable to such widow or child as old age and survivors' insurance 
benefit payments under the federal social security act. 


Approved October 3, 1958. 


CHAP 669 - AN ACT RELATIVE TO THE RIGHTS OF THE SUR- 
VIVING SPOUSE OF CERTAIN VETERANS. 


Be it enacted, etc., as follows: 
Section 1, The third paragraph of section 58B of chapter 32 of the 
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General Laws, as appearing in chapter 413 of the acts of 1957, is hereby 
amended by adding after the word "'source,'' in line 9, the following words:-; 
provided that said widow and the deceased veteran were living together at the 
time of his death, or that the retiring authority finds that they had been living 
apart for justifiable cause other than desertion or moral turpitude on the part 
of the widow. 

Section 2. The fourth paragraph of said section 58B of said chapter 32, 
as appearing in section 1 of chapter 708 of the acts of 1957, is hereby amend- 
ed by adding at the end the following sentence:- If the deceased veteran was a 
member of a system established under sections one to twenty-eight, inclusive, 
the provisions of paragraph (c) of subdivision (2) of section eleven and Option 
(d) of subdivision (2) of section twelve shall apply unless the appropriate re- 
tiring authority, as defined in section fifty-nine, is notified in writing of the 
election of the pension under this section within ninety days of the date of 
death of the veteran; provided, that no pension shall be paid under this section 
if the deceased veteran is survived by a beneficiary appointed under Option (d) 
of subdivision (2) of section twelve other than his spouse. 

Section 3. Subdivision (3) of section 25 of said chapter 32, as appearing 
in section 1 of chapter 658 of the acts of 1945, is hereby amended by insert- 
ing after the third sentence the following sentence:- If a member entitled to 
be retired under the provisions of section fifty-eight dies before making written 
application for such retirement, or, having exercised the option provided by 
section fifty-eight B, dies before the effective date of his retirement, his 
widow shall, in addition to the pension provided under seid section fifty-eight 
B, be paid the amount of the accumulated deductions credited to the account 
of said member in the annuity savings fund of the system of which he was a 
member on the date of his death, unless said member has designated a 
beneficiary other than his widow under the provisions of paragraph (c) of 
subdivision (2) of section eleven in which case said accumulated deductions 
shall be paid to such designated beneficiary. 

Section 4. This act shall take effect as of June fourth, nineteen hundred 
and fifty-seven. 

Approved October 21, 1958. 
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FRATERNAL ORGANIZATIONS 


The following Fraternal Organizations were examined by this Department 


during 1958: 


Organization Location 
Royal Arcanum Boston 
Firemen's Mutl. Relief Assn. of the 
City of Springfield, Mass. Springfield 
Polish St. Michael the Archangel 
Society, Inc. Lawrence 
Francesco Saladini Society Leominster 
Foggia Mutl. Benefit Society, Inc. Leominster 
Northampton Firefighters Relief 
Assn, Northampton 
Firemen's Mutl, Relief Assn. of 

Taunton Taunton 
The Nordlyset Benefit Society, Inc. Boston 


Italian Workmen's Mutl. Relief Assn. Waverly 
General Radio Mutl. Benefit Assn. Cambridge 


Sick Relief Assn. of Mass. Gen.Hosp. Boston 
(Nurses'Alumnae) 


Lithuanian St. Rocco Benefit Society Brockton 


Queen Elena Mutl. Benefit Society Worcester 
Lithuanian Naturalization and 

Benefit Society Worcester 
Feminine Mutl. Benefit Society of 

Sandonato Val Di Comino of Newton Newton 


Italian Mutl. Help Soc. Artillery Corp.Brockton 
Polish Society of Fraternal Aid of 


Our Lady of Ostrobrawa Bridgewater 
Mutual Fraternal Benefit Assn. of 

White Eagle Brockton 
St. Anthony DiPadova Women's Mutl. 

Benefit Society Brockton 
Ipswich Firemen's Relief Assn. Ipswich 


Polish Society of King John III under 
care Our Lady of Perpetual Help, Inc. 


in Clinton Clinton 
Birute Lithuanian Benefit Society of 

Worcester Worcester 
American Lithuanian Benefit Society 

of Peabody, Mass. Peabody 
Quincy Aragona Mutl. Benefit Assn. Quincy 


The Mutl, Fraternal Benefit Assn. of 

Tadeusz Kosciuszko of No. Abington No. Abington 
St. Petronella Lithuanian Roman Cath- 

olic Women's & Girl's Ben. Society Worcester 
Morgan Construction Mutl. Relief Assn.Worcester 


Boston Lettish Society, Inc. Boston 
Activity Progress Liberty Mutl. 
Benefit Society Clinton 


St. John Evengelist Temperance 
Benefit Society So. Boston 


Wakefield Firemen's Relief Assn. Wakefield 
Polish-American Citizen & Benefit 
Society of Maynard, Mass. Maynard 


Examination Exam: 


as of 
12/31/57 


12/31/57 
12/31/57 
12/31/57 
12/31/57 
12/31/57 
12/31/57 
12/31/57 
12/31/57 


12/31/57 
12/31/57 


12/31/57 
12/31/57 


6/30/58 


7/31/58 
12/31/57 


9/30/57 
12/31/57 
12/31/57 
12/31/57 
9/30/58 
10/17/58 


10/31/58 
11/1/58 


11/17/58 
11/7/58 
11/30/58 
11/30/58 
12/5/58 


11/30/58 
12/17/58 


12/31/58 


Comm. 
1/2/58 


3/10/58 
3/18/58 
4/3/58 
4/8/58 
4/7/58 
4/18/58 
4/28/58 
5/13/58 


5/26/58 
5/26/58 


6/5/58 
6/9/58 


8/20/58 


8/21/58 
9/3/58 


10/20/58 
9/17/58 
9/22/58 
10/8/58 
10/15/58 
10/17/58 


11/7/58 
11/6/58 


11/17/58 
11/7/58 
12/1/58 
12/1/58 
12/8/58 


12/15/58 
12/18/58 


12/31/58 
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SPECIAL EXAMINATIONS 


The following insurance companies were examined in connection with appli- 
cation to transact business in this Commonwealth: 


Standard Life Insurance Company of Indiana Indianapolis, Indiana 
Allstate Life Insurance Company Skokie, Illinois 

Life Insurance Company of North America Philadelphia, Pennsylvania 
Beneficial Standard Life Insurance Co. Los Angeles, California 


EXAMINATIONS of SAVINGS BANK LIFE INSURANCE DEPARTMENTS 


Previous Examination 
Bank Location as of 
Arlington Five Cents SavingsBk. Arlington October 31, 1954 
Charlestown Savings Bank 


(second examination) Charlestown October 31, 1957 
City Savings Bank of Pittsfield Pittsfield October 31, 1954 
Essex Savings Bank Lawrence October 31, 1954 
Fall River Five Cents 
Savings Bank Fall River October 31, 1954 
Greenfield Savings Bank Greenfield October 31, 1954 
Holyoke Savings Bank Holyoke October 31, 1954 
Lynn Five Cents Savings Bank lLynn October 31, 1954 
Massachusetts Savings Bank Boston October 31, 1954 
Newton Savings Bank Newton October 31, 1954 
Roxbury Inst. for Savings Roxbury October 31, 1954 
Salem Five Cents Savings Bank Salem October 31, 1954 
Whitman Savings Bank Whitman October 31, 1954 
Wildey Savings Bank Boston October 31, 1954 
General Insurance Guar. Fund Boston October 31, 1954 


EXAMINATION OF RETIREMENT SYSTEMS 


The following regular examinations of County, City and Town Contributory 
Retirement Systems were made during 1958 as of December 31, 1957: 


Cost of Previous Examination 

Name of System Supervision as of 

County Systems 
Barnstable $2, 084. 61 December 31, 1954 
Dukes 422.13 December 31, 1954 
Franklin 1,288.03 December 31, 1954 
Middlesex(old and new) 2, 843.43 December 31, 1954 
Plymouth 2,138.85 December 31, 1954 

City or Town Systems 
Adams 867. 41 December 31, 1954 
Amesbury 611, 35 December 31, 1954 
Andover 1,597.61 December 31, 1954 
Arlington 601.60 December 31, 1954 
Athol 1,224.49 December 31, 1954 
Attleboro 1,222. 36 December 31, 1954 
Belmont 365.29 December 31, 1954 
Beverly 135 oD .08 December 31, 1954 
Braintree 2,149. 85 December 31, 1954 
Brockton 456.21 December 31, 1954 


City or Town Systems (Cont. ) 


Clinton $1,192.04 December 31, 1954 
Dedham 1,142. 39 December 31, 1954 
Easthampton 409. 87 December 31, 1954 
Fall River 2,987.41 December 31, 1954 
Fitchburg bbb December 31, 1954 
Gardner 1, 302.43 December 3l, 1954 
Gloucester 908.90 December 31, 1954 
Maynard 24.19 December 31, 1954 
Medford 338.70 December 31, 1954 
Montague 516, 44 December 31, 1954 
Quincy 494.22 December 31, 1954 
Reading Tt. 29 December 31, 1954 
Somerville 172. 81 December 31, 1954 
Taunton 3), AOU el December 31, 1954 
Wakefield 1,507. 46 December 31, 1954 
Waltham 1,557.45 December 31, 1954 
Watertown 262. 66 December 31, 1954 
Winthrop 79.46 December 31, 1954 
Woburn 816, 41 December 31, 1954 


In addition, the following miscellaneous retirement systems were examined: 


Teachers Retirement System 
State Employees Retirement System 


REPORTS OF RECEIVERSHIPS OF INSURANCE COMPANIES 
AND FRATERNAL ORGANIZATIONS 


Beneficiary Association of the Boston Fruit and Produce Exchange - 

Francis J. DeCelles, then Commissioner of Insurance, was appointed 
on November 12, 1935. As of March 30, 1939, the receiver's accounts 
showed a balance of $1,994. 36 on deposit in the Malden Trust Company of 
Malden, consisting of $1,251.91 in the Savings Account, $545.44 in the Death 
Account and $197.01 in the Expense Account. These accounts were consoli- 
dated into one account on April 6, 1939. Since that time the accounts of the 
receiver have’not been available for examination by this Department. The 
docket in the office of the clerk of the Supreme Judicial Court shows that in 
July of 1939, the receiver was ordered to pay certain debts, to retain $300 
as compensation upon allowance of his final account and to distribute the re- 
maining assets pro rata among all the members of the society in good stand- 
ing, share and share alike. A statement from the Malden Trust Company 
shows a balance of $309. 29 to the credit of the receiver's account on 
December 31, 1958. 


Portuguese Azorian Operative Beneficient Association, Inc. - 

Francis J. DeCelles, then Commissioner of Insurance, was appointed 
receiver on March 23, 1937. On April 27, 1939, the assets of the Receiver- 
ship consisted of a deposit in the National Shawmut Bank of Boston amounting 
to $254, 06 and cash in office, $65.00. Since that time the accounts of the 
receiver have not been-available for examination by this Department. There 
have been no entries on the court docket since March 15, 1939. A statement 
from the National Shawmut Bank dated December 31, 1958, shows that the 
balance in the receiver's account has been $214.06 since July 10, 1941. 
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Royal Michaelense Autonomic Beneficient Association, Inc. - 

Francis J. DeCelles, then Commissioner of Insurance, was appointed 
receiver January 12, 1937. On April 27, 1939, the assets of the Receivership 
consisted of a deposit in the National Shawmut Bank of Boston amounting to 
$1,749.93. Since that time the accounts of the receiver have not been avail- 
able for examination by this Department. There have been no entries on the 
court docket since March 15, 1939. A statement from the National Shawmut 
Bank dated December 31, 1958, shows that the balance on deposit in the re- 
ceiver's account since July 10, 1941, has been $253. 23 


Supreme Colony United Order of Pilgrim Fathers - 


Henry M. Hutchings, who was appointed receiver on September 25, 
1917, died on January 8, 1937. Edward J. Flavin, 73 Tremont St., Boston 
was appointed receiver on October 25, 1939. An examination of the re- 
ceiver's accounts showed no income since 1948 and only one disbursement 
of $10.00 for the premium on the receiver's bond each year, leaving a deposit 
of $816.07 with the State Street Trust Company, Boston, on December 31, 
1958. 


Massachusetts Accident Company - 


The Receivership of the Massachusetts Accident Company was closed 
in accordance with the report contained in the 1946 Report of the Commis- 
sioner of Insurance. The financial condition of the Non-cancellable Fund 
managed by the Union Mutual Life Insurance Company for the benefit of non- 
cancellable policyholders as of December 31, 1958 follows: 


ANNUAL STATEMENT OF NON-CAN FUND 
December 31, 1958 
Report by Union Mutual Life Insurance Company, Portland, Me. to 
Commissioner of Insurance, Commonwealth of Massachusetts 


Ledger Balance - December 31, 1957 $1, 526, 309. 24 
Income during 1958 

Net Premiums $38, 308. 42 

Interest on Premium Notes 32505 


Interest Received from Union Mutl. 44, 761.25 
Share of Profits on Cancellable 


Business 1,936.26 
Total Income in 1958 85, 037. 98 
Total $1,611, 347. 22 


Disbursements during 1958 
Payments Made to Policyholders $96, 453.50 


Out-of-Office Claim Expense 40.00 
Collection Fees 1, 545. 84 
Taxes 5,026.21 


Expense Allowance to Union Mutl. 5, 746. 26 
108, 811. 81 


Ledger Balance - Dec. 31, 1958 $1, 502, 535, 41 
Assets 
Ledger Balance - Dec. 31, 1958 $1, 502, 535, 41 


$1, 502, 535, 41 


Liabilities * 


Claim Reserve 645, 314. 00 
Claim Expense 8, 066. 00 
Unearned Premiums 13,133.20 
Active Life Reserve 60, 848. 00 


Reserve for Unpaid Restoration Payments 571.28 


xlvi P, D. 
Liabilities (Cont. ) 


Unclaimed Restoration of Indemnity Fund $ 494,13 
Reserve for Taxes 7,635.00 
Contingency Reserve (10% of Assets) 150, 253.54 
Surplus 616, 220.26 


$1,502, 535,41 


*Complete figures are not yet available to reflect the restoration to be made 
in 1959 and to be based on 6 1/2% of original indemnities. 


BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES 
and BONDS 


The following is a tabulation of the disposition of all cases heard by the 
Board of Appeal 1956 - 1958: 














CANCELLATIONS 1956 1957 1958 
Sustained, after hearing 1,291 1,493 2,160 
Complainant defaulted 519 528 954 
Both defaulted 3 4 7 
Withdrawn 217 139 305 
Annulled, after hearing 1,028 1,000 1,623 
Reinstated 540 433 498 
Company defaulted 2 2 25 
Invalid cancellation lll 129 259 
Continued generally 149 175 130 
Dismissed, complaint invalid 20 19 44 
Power of attorney 15 20 37 
New certificate filed 116 121 180 
Cancelled by insured 46 28 65 
No cancellation 34 27 51 
New policy issued - - - 
Sub-totals 4,091 4,118 6, 338 
REFUSALS 1956 1957 1958 
Sustained, after hearing 95 120 205 
Not a proper risk 8 - - 
Not proper and reasonable 274 224 451 
Company defaulted 8 2 1 
Dismissed, complainant defaulted 64 64 114 
Both defaulted 1 3 2 
Withdrawn 105 144 266 
Refusal not proved 33 23 33 
Company agrees to issue 172 110 104 
Policy issued 8 6 1 
Other insurance 3 7 9 
Complaint invalid 4 11 8 
Car sold 28 25 36 
Sub-totals 798 739 1,230 


GRAND TOTALS 4, 889 4, 857 7, 568 
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The following is the disposition of the cases appealed to the Superior Court 
from the decisions of the Board of Appeal for the same 3 years, - 1956-1958: 


1956 1957 1958 
NUMBER OF CASES APPEALED 299 367 534 
Affirmed by the Superior Court 154 191 299 
Reversed by the Superior Court 52 25 56 
DISMISSED 
Invalid cancellation = = = 
Other insurance 15 AS) 21 
No reason given - 16 1 
Want of prosecution 6 4 19 
Plates returned 4 - = 
Reinstated 1 - = 
Withdrawn 8 4 2 
Car sold 1 3 a 
Policy expired 1 - 9 
DECREES NOT RETURNED 57 101 127 
299) 367 534 


During the year 1958, the Board of Appeal convened as follows: 





At Boston 102 times 

At Springfield Ii" 00 

At Taunton By) Of 

At Worcester Sy M0 
148 


DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 656, Acts of 
1941, the accounts of the Department are kept by the fiscal year which is 
designated by clause 9 of Section 7, Chapter 4 of the General Laws to mean 
the year beginning with July first and ending with the following June thir- 
tieth. Accordingly, information relating to department finances, with 
respect to the Division of Insurance, which follows, is compiled as of the 
fiscal year ending June 30, 1958: 


Income (for fiscal year July 1, 1957 - June 30, 1958) 


Agents' Licenses $ 143, 857.17 
Brokers' Licenses 123, 595. 00 
Company Licenses 2, 809.00 
Adjusters' Licenses 1,750. 00 
Advisers' Licenses 2,475.00 
Rating Organization Fees 50. 00 
Certificate Fees 5,920. 00 
Charter Fees 360. 00 
Service of Process Fees 359. 00 
Statement Fees 8, 759. 00 
Retaliatory Fees 95.00 
Re-examination Fees - Agents' 423.00 
Re-examination Fees - Brokers' 538.00 
Re-examination Fees - Advisers' 50.00 


Re-examination Fees - Adjusters' 4.00 


xlvili 


Income (Cont. ) 


Reimbursement for Services - Examination of Companies $14,689.75 
Reimbursement for Services - Examination of Retirement Sys. 77,757.96 
Life Insurance Valuation Fees 275,501.98 
Special Insurance Brokers' Fees 102, 084. 90 
Miscellaneous Fees 582. 33 


TOTAL INCOME $761, 661. 09 


Maintenance Expenses (for fiscal yr. July 1, 1957 - June 30, 1958) 


$12, 500. 00 
1,119, 652. 34 


Salary - Commissioner 
Salaries - Permanent Positions 


Salaries - Other than Permanent Positions 9,595.00 
Services - Non Employees 1,296.90 
Travel & Automotive Expenses 89,994. 55 
Advertising & Printing 28, 369. 01 
Repairs, Alterations & Additions 1,499.98 
Special Supplies 1, 500. 00 
Office & Administrative Expenses 17, 596. 42 
Equipment 1, 448, 54 
Rentals 27, 148. 60 
TOTAL MAINTENANCE EXPENSES $1, 310, 601. 34 
Note: The foregoing financial statement has been verified by Joseph T. 


O'Shea for the Comptroller, and approved for publishing by 
Joseph Alecks, Comptroller, under requirements of Chapter 7, 
Section 19, GL. 


DIVISIONAL INCOME AND EXPENSES FOR 
TEN YEAR PERIOD 


Income and expenses for the Division of Insurance, Department of Bank- 
ing and Insurance, for the past ten years, respectively, are herein reported 
as follows: 


EXPENSES 


Commissioner's Personal Contingent Total 
Year Income Salary Expenses Expenses Expenses 
1949 $320, 242. 39 $8,500.00 $614,280.00 $106,139.56 $728,919.56 
1950 320, 432.20 8,500.00 756,915.45 111,817.25 877, 232. 70 
1951 343,120.03 8, 500. 00 769,993.64 116, 357.29 894, 850. 93 
1952 364,215.40 12,000. 00 872, 523.91 137,127. 28 eljOzt, OSIe 9 
1953 364, 336.49 12, 000. 00 921, 355.96 124,793.59 1,058,149. 55 
1954 479,079.72 11, 857.14 916,067.20 137,978.46 1,065,902. 80 
1955 476, 893.06 12,000. 00 957,576.34 148,016.48 1,117,592. 82 
1956 495,123.47 12, 500. 00 951,802.46 154,289.37 1,125,695. 58 
1957 430,470.01 12) 500.00 1,038, 128.83 -157;033.00) 1, 207, 1GO1- 83 
1958 761,661.09 12,500.00 1,129, 247.34 168,854.00 1, 310,601. 34 
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CONCLUSION 


During 1958 a study of the insurance industry was commenced by the 
United States Senate Judiciary Antitrust and Monopoly Subcommittee 
which embraced an over-all inquiry into the effectiveness of state regu- 
lation of insurance. Developments indicate that 1959 will see continuance 
of its inquiry. 


Whereas, the McCarran Act - does not repeal the antitrust laws - 
does not legalize monopoly - and does not deprive the state of the power 
to regulate, it does place upon the state the requirement to regulate the 
insurance industry within its confines. However, it does not sacrifice 
the power of Congress to regulate insurance in the field of interstate and 
foreign commerce, if state regulation fails to protect the public interest. 


Pursuant to compliance with the mandate of the McCarran Act, the 
Division of Insurance continued its rigid administration of the Common- 


wealth's insurance laws to the end that the insurance business in Massa- 
chusetts be appropriately controlled. 


Respectfully submitted, 


CR reer amen 


Joseph A, Humphreys 
Commissioner of Insurance 
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Table G.- Exhibit of Policies in Force 


Part II 


es assified as to Ordinary, In= 














Company and In Force December 31, 1957 New Issues Revivals Increases 

Kind of 

Insurance Number Amount Number Amount Number Amount Number Amount 
Ordinary Business 

Massachusetts Companies 

Berkshire:- 

Whole life & 

Fndowment 111,886 $457,300,652 5,895 $43,370,397 35 $199,590 10 $10,209 
All other 5,589 91,296,162 695 16,852,575 9 111,740 6 7,114 
Reversionary- 
additions - 2,852,629 - 269,088 - - - - 

Totals 117,475 $551,449,443 6,590 $60,492,060 44 $311,330 16 $17,323 
Boston Mut:- 

Whole life & 

Endowment 84,838 $114,747,089 11,848 $30,125,306 373 $888,753 - $2,000 
All other 2,785 38,342,333 114 17,420,813 9 660,648 - - 
Reversionary- 
additions - 37,083 - 2,773 - - - - 

Totals 87,624 $153,126,505 11,962 $47,548,892 382 $1,549,401 - $2,000 
Columbian Nat'l 

Whole life & 

Endowment 92,354 $278 ,397,891 3,575 $20,470,011 68 $288,038 76 $206,181 
All other 8,283 121,435,350 630 11,413,417 38 360,658 17 187,995 
Reversionary- 
additions - 511,524 - - - - - 4,863 

Totals 100,637 $400 , 344,765 4,205 $31,883,428 106 $648 , 696 93 $399,039 
John Hancock- 

Mutual:- 
Whole life & 

Endowment4, 548,366 %9,108,591,807 436,382 $1,503,982,879 7,986 %22,126,412 5,638 $9,527,951 
All other 139,005 2,177,544,786 11,921 845,261,942 218 12,124,154 - 8,794,484 
Reversionary-— 
additions - 15,087,054 - 2,622,109 - 7,545 - - 

Totals 4,687,571 911, 302,323,547 448,303 $2,351,855,930 8,204 834,258,111 5,638 $18,322,435 
Loyal- 

Protective:- 
Whole life & 

Endowment 16,387 $% 42,125,103 1,493 $5,992,008 7 $21,000 2 $9,621 
All other 1,259 5,187,621 AT / Tf 962,760 3 20,000 - 76 
Reversionary- 
additions - 44,454 - 9,086 - = - - 

Totals 17,646 $47,368,178 1,670 $6,963,854 10 $41,000 2 $9,697 
Mass. Ind- 

& Life:- 
Whole Life & 

Endowment 187 $2,725,500 206 $2,353,500 - - - - 
All other 49 681,500 55 672,200 - - - - 
Reversionary=- 
additions - - - - - - - = 

Totals 235 $3,408,100 251 $3,025,700 - - - - 
Mass. Mut:- 

Whole life & 

Endowment 832,507 $4,723,108,219 63,419 $882 ,284,280 49 $368 ,532 249 $4,627,854 
All other 17,908 207,913,099 3,543 60,720,750 27 67,000 52 147,114 
Reversionary— 
additions - 30,530,345 - 7,295,097 - - - - 

Totals 850,415 $4,961,551,663 66,962 $950, 3500,137 76 $435,532 301 $4,774,968 
Monarch:- 

Whole life & 

Endowmwnt 76,542 $383,272,294 9,357 $84,695,009 358 $3,620,228 - $194,040 
All other 5,546 29,067,484 1,072 11,334,217 42 419,869 - 6,309 
Reversionary- 
additions - 202,829 - 42,501 - = = = 

Totals 82,088 $412,542,507 10,429 $93,071,727 400 $4,040,097 - $200,349 
New England- 

Mutual: - 

Whole life & 

Endowment 828,528 $4,430,894,265 64,024 $578,311,024 268 $2,155,358 1,081 $8,859,513 
All other 41,256 609,415,730 8,765 181,180,104 161 1,914,912 - - 
Reversionary- 
additions - 88,725,775 - 5,018,655 - - - 32,500 

Totals 869,784 $5,079,036,770 72,789 $764,509, 783 429 34,070,270 1,081 $8,892,013 
Paul Revere:- 

Whole life & 

Endowment 131,438 $343,575,250 10,142 $59,830,389 253 $2,783,710 - $438,271 
All other 18,958 100,013,290 Shoe 32,395,980 239 1,784,118 - 105,000 
Reversionary-—- 
additions - - - = = = = - 

Totals 150,396 $443,588,540 13,875 $92,227,369 492 $4,567,828 - $543,271 


P.D.9. 31 
December 31, 1958 (Paid-for Business) 
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Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958 
Number Amount Number Amount Number Amount Number Amount 
116 $830,461 722 53,330,013 4,829 $25,271,546 112,391 $473,103, 750 
610 2,948,052 4 42,900 1,035 15,341,084 9,872 95,431,459 

- - - - - 201,580 - 2,920,137 

725 $3,378,513 726 $3,378,513 5,862 $40,814,810 118,263 $571,495, 3406 
681 31,072,088 1,989 $3,292,611 6,300 $13,198,711 89,451 $130,343,914 
1,989 3,292,611 681 1,072,088 1,035 13,327,853 3,182 45,310,464 
= “ = = = 1,427 - 38,429 
2,070 $4,364,699 2,670 $4,364,699 7,335 $26,527,991 2,633 $175,698, 807 
132 $800,277 185 $904,962 5,216 $18,078,133 90 , 804 $281,179, 303 
127 593,903 74 489,218 1,436 15,172,271 7,585 118,329,834 

= = - - - 29,074 - 487,313 

259 $1,394,180 259 $1,394,180 6,052 $33,279,478 98,389 $399 ,995,450 


15,651 $29,728,257 64,118 $125,936,786 291,811 $710,853,938 4,658,394  %9,837,166,582 
58,846 120,717,088 10,379 24,343,812 39,469 472,563,541 160,142 2,667,635,101 





- 24,259 - 189,006 = 916,526 = 17,635,435 
74,497 3150,469, 604 74,497 $150,469,604  431,280%,184,334,005 4,818,536 $12,522,437,118 
41 $137,001 196 $734, 968 955 33,584,075 16,779 % 43,976,690 
183 642, 782 28 44,100 422 1,905,748 1,172 4,863,391 

= = 2 715 s 381 eS 52,444 

224 $779, 783 224 $779, 783 1,377 $5,490,204 17,951 $ 48,892,525 

- = - = 40 $429,600 353 $4,650,400 

= = - = 15 204,500 89 1,149,300 

= - = = 55 $634,100 442 $5,799, 700 

336 ~ $3,767,339 2,360 $17,539,779 35,7851$272,051,0071 858,415  $5,324,565,438 
2,360 17,580,863 336 3,453,267 5,668 87,835,588 16,886 195,139,981 
= 10,682 = 365,838 = 1,601,297 = 35,868,989 
2,695 $21,358,884 2,696 $21,358,884 42,453 $361,487,892 875,301 $5,555,574,408 
238 $811,131 1,417 $4,427,722 5,657 $52,733,313 79,421 $415,431, 667 
1,417 4,427,722 238 811,131 1,337 7,719,019 6,502 36,725,451 
S = - = = 13,621 = 231,709 
1,655. .. $5,238,853 1,655 $5,238,853 6,994 $60,465,953 85,923 $452,388, 827 
304 $4,607,919 3,470 20,154,291 41,252 $241,817,680 849,483 $4,762,856,108 
3,470 20,154,291 304 4,607,919 11,036 139,869,635 42,312 568,187,483 
= = = 2 - 2,279,692 S 41,498,238 
3,774 $24,762,210 3,774 $24,762,210 52,288 $383,967,007 891,795 $5,472,541,829 
87 $282,634 1,446 $4,113,370 5,995 $21,790,536 134,479 $381, 006,348 
1,446 4,113,370 87 282,634 5,092 25,234,495 19,197 112,895,629 


1,533 $4,396,004 1,533 $4,396,004 11,087 $47,025,031 153,676 $493, 901,977 
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Company and In Force December 31,1957 New Issues Revivals Increases 
Kind of 
Insurance Number Amount Number Amount _ Number Amount Number Amount 


Ordinary Business Con, 
Massachusetts Companies Concl. 


Savings Banks; - 
Whole life & 

Endowment 429,154 $424,793,400 17,678 $25,579,308 65 $72,839 - $232, 988 
All other 48,808 114,510,186 5,600 23,655,307 75 212,830 - 42,709 
Reversionary- 
addtions - 24,471,546 - - - - - 2,237,081 

Totals 477,962 $563,775,132 23,278 $49,234,615 140 $285,669 - $2,512,778 
State Mutual:- 

Whole life & 

Endowment 288,983 $1,379,224,628 16,169 $144,130,657 24 $153,123 - $640 
All other 7,012 232,116,458 1,917 49,383,016 1 80,308 - 64,548 
Reversionary- 
additions - 9,220,407 - 1,164,990 - - - - 

Totals 295,995 $1,620,561,493 18,086 $194,678,663 25 $233,431 - $65,188 
Totals of 


Mass, Com panies7737 , 929$25,539,076,843 678,410 $4,648,803,158 10,308 $50,441,365 7,131 $35,739,061 


Companies of 
Other States 


Acacia Mutual:- 
Whole life & 
Endowment 311,980 $1,151,631,083 18,586 $103,150,098 814 $3,158,299 231 $1,357,413 





All other 14,485 438,957,162 3,865 88,806,761 231 4,767,651 632 
Reversionary 
additions - 426,437 - 19,531 - 22 - - 

Totals 326,455 $1,591,014,682 22,451 $191,975,390 1,045 $7,925,972 863 $1,357,413 
Aetna:- 

Whole life & 

Endowment 759,644 $3,497,962,205 45,818 $350,934,919 158 $811,454 - $4,496,212 
All other 73,757 523,782,528 11,039 215,050,822 146 848,200 - - 
Reversionary- 
additions - 3,152,367 - - - - - 455,991 

Totals 833,401 34,024,897,100 55,857 $566, 985,741 304 $1,659,634 - $4,952,203 
All State:- 

Whole life & 

Endowment &03 $5,583,500 11,599 $66,058,861 - - - - 
All other 194 2,351,000 4,201 39,184,372 - - - - 
Reversionary- 
additions - - - - - - - - 

Totals 997 $7,934,500 15,800 $105, 243,233 - - - - 
émerican United- 

Life:- 
Whole Life & 

Endowment 148,177 $381,455,443 9,384 $62,986,305 401 $2,142,355 56 $259, 733 
All other 75,513 434,854,456 24,445 150,498,691 239 2,091,361 61 1,575,093 
Reversionary=- 
additions - 2,361,957 - - - - - 250,628 

Totals 223,690 $818,681,8565 32,829 $223,484, 996 640 $4,233,715 117 $2,095,454 
Bankers Life:- 

Whole life & 

Endowment 451,813 $1,608,058,368 25,274 $200,504,409 442 %4,173,244 - $1,958,895 
All other 23,301 106,069,361 4,370 41,043,206 28 154,916 - 258,306 
Reversionary=- 
additions - 12,133,367 - 1,293,001 - 12,564 - = 

Totals 475,114 $1,726,256,096 29,644 $242 ,840,616 470 $4,340,724 - $2,217,201 
Bankers Natl:- 

Whole life & 

Endowment 54,309 $238,805,885 2,986 $33,396,657 126 $818,257 - $947,284 
All other 24,991 71,068,469 14,835 16,878,448 85 492,072 2,975 2,731,355 
Reversionary- 
additions - 285,558 - - - - - 84,571 

Totals 79,300 $310,159,922 17,821 $50,275,105 211 $1,310,329 2,575 $3,353,210 


Bankers Security:- 
Whole life & 


Endowment 3,510 $23,211,108 1,121 38,707,039 3 $7,900 - - 
All other 112,963 70,093,105 69,854 55,841,172 6 71,000 - - 
Reversionary-— 


additions - - - = = = = 5 


Totals 116,573 $93,304,214 70,975 $64,548,211 9 378,500 - - 


P.D.9. 33 





mber_3 58 d-for siness 
Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958 
Number Amount Number Amount Number Amount Number Anount 
95 $138,191 1,052 $1,092,814 11,077 $11,034,333 454,853  $438,689,579 
1,052 1,092,814 95 138,191 3,308 7,207,701 52,134 132,157,994 
- - - - - 922 358 - 25,783,289 
1,147 $1,231,005 1,147 1,231,005 14,383 $19,164,372 439,997 $590,643,822 
127 $1,869,313 1s $115,000 13,557 $79,992,045 291,733 $1,445,271,318 
13 115,000 127 1,869,315 2,101 40,532,192 3,715 239,357,525 
= = = = = 595,802 = 9,789,999 
140 $1,984,313 140 $1,984,515 15,658  $117,120,037 298,448 $1,698,418, 738 


89,321 3219,358,048 89,321 $219,3558,048 495,424 $2,280,310,880 7,938,354 27,993, 749,547 





1,902 $15,174,044 350 $2,279,238 14,593 354,693,601 318,570 $1,221,497,898 
350 2,279,238 1,885 $19,124,044 1,576 57,382,535 16,101 458,304,233 

= = = = = 28,338 S 417,652 
2,255 $21,453,282 2,236 $21,403,282 15,159  $112,104,674 334,671 $1,680,219,783 
579 53,637, 728 2,389 $10,747,174 35,665  $243,493,882 768,145 $3,603,601, 442 
1,939 7,854,910 14y 741,788 23,472 180,081,074 63,280 567,712,998 
5 = - 3,076 = 190,635 = 3,414,047 
2,538 $11,492,638 2,538 $11,492,638 59,137 $423,766,191 831,425 $4,174, 728,487 
- = = = 042 $4,919,644 11,760 $66,722,717 

- - = = 101 1,514,110 4,294 40,021,262 

- = - - 743 $6,433,754 16,054 $106,74%,979 
5,644 $20,170,783 5,758 $20,209,419 9,057 $35,997,151 148,847  $410,808,049 
3,443 28,399,389 3,32 28,360,753 14,286 91,662,659 &6 , 086 507,405,578 
- = 3 = = 28,527 = 2,524,058 
9,087  %48,570,172 9,087 $48,570,172 23,343 $127,758,337 234,933 $920, 737,685 
480 $2,125,986 4,323 $16,869,993 16,838  $110,544,713 456,848 $1,689,402,196 
4,323 16,869,993 480 2,126,986 5,126 31,285, 788 26,416 130, 982,008 
= 5 Es = = 722,077 = 12,716,855 
4,803 $18,996,979 4,803 %18,996,979 21,964 $142,553,578 483,264 $1,833,101,059 
283 $2,066,946 517 $2,274,078 2,734 $17,808,982 54,453 $255,551,969 
432 1,656,648 194 1,445,016 11,834 16,018,919 30,890 75 , 353,057 

= = 2 = = 64,711 = 305,428 

715 $3,723,594 711 $3,719,094 14,568 $33,892,612 85,343 $331,220,454 
16 $34,454 60 $142,008 357 $5,110,700 4,333 $26,707,393 

60 142,008 16 34,454 76,530 59,684,460 106,337 66,428,372 





76 $176,462 76 $176,462 76,887 $64,795,160 110,670 $93,135,765 


34 Part II 
Table G. - Exhibit of Policies in Force 


a ne er iDnrnIsET IIE aIEIIEnIEI NS IEEE SII ESSE SSN EEE SEE EERE 


Company and 


Kind of In Farce December 31,1957 New Issues Revivals Increases 
Insurance Number Amount Number Amount Number Amount Number Amount 


Ordinary Business 
Companies of Other States 


Benefit Assoc. of 


Rwy. Emp:- 
Whole life & 

Endoyment 26,396 $43,488,010 2,473 $5,926,600 36 $91,127 - $40,107 
All other 1,297 3,018,543 44 299,000 1 1,000 - 969 
Reversionary-— 
additions - 31,701 = - - - - 5,145 

Totals 27,693 $46,538,254 2,917 $6,225,600 37 $92,127 - $46,221 


Business Men's:- 
Whole life & 


Endowment 190,795 $540, 868,563 24,192 $120,164,212 491 $1,596,905 90 $178,880 
All other 61,445 574,609,095 18,818 213,112,884 148 1,953,451 ilt/ 300,568 
Reversionary-— 
additions - 64,894 - - - - - 5,263 

Totals 252,240 $1,115,542,552 43,010 $333,277,096 639 $3,550,356 107 $484,711 
Confederation- 

Life Ass'n:- 


(U.S. Business) 
Whole life & 





Endowment 16,871 $108,855,133 3,100 $25,002,087 164 $1,186,995 2 $219,235 
All other 1,412 31,637,706 248 11,882,491 15 315,129 -2 248,228 
Reversionary- 
additions - 161,810 - 56,012 - 1,078 - 156 

Totals 18,283 $140 ,654,649 3,348 $36,940,590 179 $1,503,202 21 $467,619 


Conn. General:- 
Whole life & 


Endowment 317,947 $2,605,129,533 23,670 $382 ,855,071 203 $3,247,809 114 $6,036,587 
All other 75,479 833,075,172 22,330 252,419,778 496 5,744,929 12 4,816,523 
Reversionary- 
additions - 1,755,989 - 263,171 - - - - 

Totals 393,426 $3,439,960,694 46,000 $635 ,538,020 699 $8,992,738 126 $10,853,110 


Conn. Mutual:- 
Whole life & 


Endowment 643,698 $3,430,732,514 45,665 $441,598,524 388 $2,839,585 346 $8,870,584 
All other 21,658 236,044,313 3,668 95,890,122 60 900,100 39 2,680,564 
Reversionary— 
additions = 13,012,179 - 3,526,528 - 3,075 - - 

Totals 665,356 $3,679,789,006 49,333 $541,015,174 448 $3,742,760 385 $11,551,148 
Continental- 
4nerican:- 

Whole life & 

Endowment 52,028 $354,387,404 3,880 $58,907,872 12 $107,722 32 $485,556 
All other 3,221 38,175,451 426 8,407,199 1 10,000 1 38,173 
Reversionary-— 
additions - 18,749,801 = = - - - 3,546,209 

Totals 55,249 $411,312,696 4,306 $67,315,071 13 $117, 722 33 $4,059,938 
Continental- 

Assurance:- 
Whole life & 

Endowment 322,498 %31,440,028,440 33,837 $257, 750,797 801 $2,330,541 5 $606,813 
All other 91,452 507,264,439 6,666 133,496,068 348 1,115,006 4 985,862 
Reversionary- 
additions - 3,480,238 - - - 124 - 10,493,120 

Totals 413,950 S$1,950,773,117 40,503 $391,246,865 1,149 $3,445,671 9$12,085,795 


Credit Life:- 
Whole life & 


Endowment - - 16 $98,90S - - - - 
All other 1,459,611 $433,875,851 959,904 409,989,719 - - = = 
Reversionary-— 
additions - - - - - - = = 

Totals 1,459,611 $433,876,861 959,920 $410 ,088,628 - - - = 
Crown Life:- 

(U.S. Business) 
Whole life & 

Endowment 46,283 $351,495,541 Do aey/ $58,213,350 351 $3,450,998 -28 $928,838 
411 other 6,161 154,269,533 1,479 49,821,300 64 2,143,869 28 1,109,642 
Reversionary-—- . 
addtions - 745,252 = 233,280 = 813 = = 

Totals 52,444 $506 ,510,325 7,075 $108 , 267,940 415 $5,595,680 - $2,038,480 
Equitable of- 

New York:- 
Whole life & 

Endowment2, $34,982811,648,203,633 205,852 $1,525,978,989 372 $2,633,683 - 915,783,089 
All other 105,511 1,020,993,042 5,799 204,953,757 15 222,393 21 3,502,157 
RNeversionary- 
additions - 149,058,555 - 14,107,110 - - - S,862 


Totals 3,040,593$12,818,265,230 211,651 $1,745,039,856 387 $2,855,076 21920,292,118 


P.D.3. 35 
December 31, 1958 (Paid-for Business) 





Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958 
lumber Amount Number Amount Number Amount umber Amoun 
122 $282,474 736 $1,149,286 2,691 $9,559,047 25,600 $43,119,985 
632 908,800 18 41,344 357 817,554 1,599 3,369,414 
- - - 644 = 2,475 - 33,727 
Tn NY I 
734 $1,191,274 754 $1,191,274 3,048 $6,379,076 PA aes) $46,523,126 
2,020 $7,533,610 2,357 $8,363,747 156,822 $60,390,571 198 ,409 $601,587, 752 
1,384 9,936,458 1,047 9,106,321 12,417 119,914,817 68,348 670,891,318 
- - - - - b14 - 69,343 
3,404 $17,470,068 3,404 $17,470,068 29,239 $180,306, 302 265,757 $1,272,548,413 
13 $195,969 lye $96,058 2,142 $16,158,805 18,012 $119, 204,556 
17 95,058 13 195,959 204 5,431,051 1,473 38,552,592 
- - - - - 14,415 - 204,641 
NSE 
30 $292,027 30 $292 ,027 2,346 $21,604,271 19,485 $157,961, 789 
6,883 $46,024,611 7,645 $49,568,306 156,061 $201,507,232 325,111 $2,792,118,073 
1,923 17,816,678 1,161 14,272,985 14,989 208,512,528 84,090 891,287,769 
- - - - - 90,252 - 1,928,928 
A EE A) 
8,806 $63,841,289 8,800 $63,841,289 31,050 $410,009, 792 409,201 43,685,334,770 
2,915 $17,767,065 4,697 $20,854,577 25,611 $158,146,566 602,334 $3,717,807,129 
2,707 13,090,395 551 5,002,883 Dols 76,144,904 22,008 267,457,707 
- - - - - 938,253 - 15,603,519 
a IIe 
5,222 $30,857,460 5,218 $30,857,450 31,124 $235,229, 733 684,402 $4,000,%868,355 
1,505 $10,521,875 1,774 $11,755,359 2,506 $25,951,546 53,117 $386, 703,514 
319 1,694,113 . 50 460,619 700 9,106,291 3,218 38,758,066 
- - - - - 2,253,057 - 20,042,953 
1,824 $12,215,988 1,824 $12,215,988 3,256 $37,310,894 95,335 445,504,533 
5,902 $21,806,877 4,896 $24,184,421 17,877 $103,841,844 340,270 $1,594,497,203 
3,810 125.337, 953 10,248 23,851,156 9,906 85,259,459 82,126 545,088,713 
- 1,526 - 37,529 - 731,538 - 13,205,941 





9,712 $34,146,356 15,144 $48,073,106 27,783 $189,832 ,841 422,396 $2,153,791,857 


= 2 16 $98, 909 
= = = -1,06,989  $412,083,883 1,402,526 


431, 782,697 


= = = -1,05,989 $412,083,883 1,402,542 $431,881, 606 
4,040 $48,065,520 4,193 $48,345,837 3,954 $31,537,822 $48,096 $382 ,270,598 
824 22,065,741 681 21,889,543 960 29,371,031 6,915 178,149,511 

= 12,483 = 12,767 2 95,281 = 883,780 
4,864 $70,143,744 4,874 $70,248,147 4,914 $61,004,134 55,011 $561,303, 889 


75,949 $339,798,615 103,187 $453,010,741 131,420 676,200,494 2,982,548 $12,404,186,774 
32,989 152,520,082, 5,751 39,307,956 25,821 206,626,146 112,863 1,136,257,349 


= = - - - 9,324,971 - 153,897,556 
a ERI OR Net 


108,958 $492,318,697 108,938 $492,318,697 157,241 $892,151,611 3,095,411 $13,694,301,67¢ 
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Company and 


Kind of In Force December 31, 1957 New Issues Revivals Increases 
Insurance Number Amount Number Amount Number Amount Number Amount 


Ordinary Business Con, 
Companies of Other States 


Farm Family 





Life:- 
Whole life & 

Endowment 14,021 $67,526,596 3,481 $24,538,048 21 $120,000 - - 
All other 362 3,227,254 372 3,159,280 2 80,000 - - 
Reversionary- 
additions - 7,773 - 7,610 - - - - 

Totals 14,383 $70,761,623 3,853 $27,704,938 23 $200,000 - - 
Farmers & 

Traders :- 
Whole life & 

Endowment 85,078 $158 ,545,685 4,150 $16,389,269 23 $88,000 - $21,981 
All other 3,971 10,766,846 109 1,915,987 - 4,800 - 915 
Reversionary- 
additions - 1,070,338 - 11,408 - - - 19,254 

Totals 89,049 $170 , 382,869 4,259 $18,316,664 23 $92,800 - $42,150 
Federal Life 
& Cas:- 

Whole life & 

Endowment 16,852 $30,036,289 3,001 $13,935,258 76 $187,259 - $924 
All other 33,302 160,988,556 8,608 52,749,381 971 3,933,032 - 127,212 
Reversionary- 
additions = - = - - - - - 

Totals 50,154 $191,024,845 11,609 $66,684,639 1,047 $4,120,291 - $128,136 


Fidelity Mut:- 
Whole life & 


Endowment 184,166 $891,705,198 12,288 $82,043,957 224 $1,610,038 739 $2,715,059 
All other 8,784 181,660,282 Tys9 47,397,518 54 1,556,273 30 5,183,706 
Reversionary- 
additions - 2,959,688 - - - _- - 530,812 

Totals 192,950 $1,076,325,158 13,447 $129,441,475 278 $83,264,811 759 $8,430,577 


Franklin Life:- 
Whele life & 


Endowment 601,195 $1,601,383,385 61,765 $229,964,315 7,244 $22,852,504 2 $301,955 
All other 79, 754 1,194,075,351 30,384 520,634,414 3,798 57,819,995 499 44,281,547 
Reversionary=- 
additions - 5,981,132 - - - 2 -_ 1,794,135 

Totals 680,959 $2,801,439,878 92,149 $750,598,729 11,042 $80,672,a00 501 44S ,377,637 
General- 


American:- 
Whole life & 





Endowment 195,404 §600,539,500 13,142 $80,981,200 784 $4,702,300 118 $724,600 
All other 4,525 112,000,900 619 29,060,500 98 2,791,100 - 1,058,200 
Reversionary- 
additions - 1,262,300 - 234,800 - - - = 

Totals 200,930 $713,932,700 13,761 $110,276,500 882 $7,493,400 118 $1,792,800 
Guardian:- 

Whole life & 

Endowment 257,535 $1,242,539,315 15,183 $157,445 ,479 205 $1,678,463 ®B2 $2,024,957 
All other 14,627 192,526,662 2,361 42,781,862 65 885,508 10 289,431 
Reversionary- 
additions - 5,255,447 - 782,785 - - = - 

Totals 272,162 $1,440,322,424 17,544 $201,011,127 271 $2,563,971 92 $2,314,398 
Home :- 

Whole life & 

Endowment 179,219 $1,212,551,000 13,211 $142,411,442 14 $117,835 127 $3,251,518 
All other 4,375 252,176,075 426 50,402,793 4 65,628 4 95,903 
Reversionary— 
additions - 25,642,956 - 18 , 261,826 - = - 2,481,275 

Totals 183,594 $1,490,370,031 13,537 $211,076,061 18 $183,463 131 $5,828,695 
Life Ins. Co.- 
of N.As- 

Whole life 

Endowment 124 $927,921 4,222 $31,453,855 - - - $69,540 
All other 19 502,352 2,108 23,206,185 - - - 175,555 
Reversionary=- 
additions - - - - - - - - 

Totals 143 $1,430,283 3,330 $54,550,041 - - - $245,095 
Life Ins. Co.- 
of Va:- 

Whole life & 

Endowment 335,252 $1,047,571,609 28,272 $147,101,184 10,392 $24,034,980 - $42,553 
All other 27,159 91,485,043 1,087 11,546,914 84 703,400 - - 
Reversionary- 
additions - 8,536 - 150 - = = = 


Totals 362,421 $1,139,065,188 25,359 $158,950,248 10,476 $24,758,380 - $42,553 


P.D.9. 


December 31, 1958 (Paid-for Business) 
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Transfers, Additions Transfers, Deductions Terminations In Force December GW, 1958 
____ Number oun Number Amount Number Amount Number Amount 
111 $376,500 111 $557,944 760 $5,940,902 16,703 $80,062,596 
lil 957,956 111 376,500 263 1,251,335 473 5,399,659 
- - - 12 - 257 - 15,114 
222 $934,455 222 $934,456 1,023 $7,192,094 17,236 $91,474,407 
80 $134,322 OOS Gil, EP ue: > Sy wilal $9,468,958 85,095 $163,978,179 
1,025 1,732,120 80 134,322 645 2,070,074 4,380 12,215,672 
= = - = - 37,689 = 1,063,311 
1,105 $1,866,442 1,105 $1,866,442 3,856 $11,577,321 89,475 $177,257, 160 
14 $138,576 190 $352,214 1,715 $4,747,361 18,038 $39,198,731 
190 352,214 14 138,576 5,471 35,527,583 37,586 182,484,236 
204 $490, 790 204 $490, 790 7,180 $40,274,944 55,624 $221,682,967 
6,303 $43,669,084 6,664 $34,733,506 7,614 $42,100, 788 189,442 3944,910,042 
1,691 13,209,142 1,330 22,144,720 1,819 26,705,647 8,569 200, 256,554 
- - - - - 170,063 = 3,319,837 
7,994 $56,878,226 7,994 $56,878,226 9,433 $68,977,098 198,011 $1,146,486,433 
33,978 $195,5685,683 40,513 $117,160,631 43,822 £145,114,3356 619,849 $1,697,912,875 


21,308 170,768,179 14,773 


159,293,231 


$276,453, 862 


24,479 367,322,740 
S 400,070 


68,301 $512,537,152 


98 , 501 1,460, 903,520 
= 7,375,197 


716,350 $3,166,251,592 


1,515 37,118,800 1,692 86,990,200 10,172 $41,072,900 200,100 $645,133,300 
992 6,528,200 454 5,638,000 1,043 25,868, 900 4,738 119,942,000 

= = = = = a - 1,497,100 
2,508 $13,647,000 2,146 $12,628,200 11,215 $66,941,809 204,838 $767,572, 400 
184 $944,836 1,384 $5,949,610 10,191 $63,831,806 261,615 $1,334,852,644 
1,384 5, 949,610 184 944,836 3,705 46,916,602 14,498 194,571,635 
= = 2 2 = 337,495 = 5,701, 738 
1,588 36,894,446 1,568 $6,894,446 13,956 $111,085,903 276,113 $1,535,126,017 
434 $3,001,993 1,450 $10,199,604 6,560 $53,612,035 184,995 $1,297,522,149 
1,258 8,715,130 242 11,559,319 1,012 47,896,545 4,813 251,999,665 
- 10,041,800 = = = 1,735,586 = 54,692,271 
1,692 $21,758,923 1,692 $21,758,923 7,572  $103,244,166 189,808  $1,604,214,085 
1 $6,000 2 $25,500 200 $1,547,909 4,145 $30,883,907 

2 25,500 1 6,000 21 770,955 2,107 23,132,648 

3 $31,500 3 $31,500 221 $2,318,864 6,252 $54,016,555 


6,558 $30,249,438 11,490 


$43,799,747 


24,796 $121,229,523 


344,198  $1,083,970,494 


5,491 16,204,145 559 2,653,836 3,927 18,791,472 29,335 98,795,194 
= = = = = 46 = 8, 640 


12,049 $46,453,583 12,049 


$46,453,583 


28,723  $140,021,041 


373,533 $1,182,775,328 
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Table G, - Exhibit of Policies in Force 


Company and 
Kind of In Force December 31, 1957 New Issues Revivals Increases 


Insurance er oun er oun Number Amount er oun 


Ordinary Business Con. 
Companies of Other States 


Lincoln Nat:- 

Whole life & 

Endowment 928,907 $4,539,719,599 40,593 $400,370,749 1,955$11,779,567 585 $7,559,994 
All other 381,925 2,698,967,7756 62,200 741,593,525 1,952 19,162,404 188 14,015,615 
Reversionary- 


additions = 12,641,064 = = = = - 1,917,624 
Totals 1,310,832 $7,251,328,539 102,793 $1,141,964,274 3,947$30,941,971 773923, 493,233 


Manhattan Lif®:- 
Whole life & 


Endowment 128,007 $450 , 443,564 10,676 $100, 732,325 85 $394,981 46 $400,018 
All other 15,123 184,353,343 1,939 39,652,722 28 450,429 10 276,236 
Reversionary-— 
additions - 702,983 - 217,356 - 659 - 6,010 

Totals 143,130 $635,499,890 12,615 $140, 602,403 113 $846,069 56 $682,264 


Manufacturers Lifer 
(U.S. Business) 
Whole life & 


Endowment 117,234 $663 ,676,638 8,145 $96,361,213 110 $1,204,060 - $3,440,731 
All other 5,450 128,972,804 1,504 47,378,225 12 264,191 - 99,544 
Reversionary- 
additions - 3,523,097 - 608 , 880 - 422 - 1,883 

Totals 122,684 $796,172,539 9,649 $144,348,318 122 $1,468,673 - $3,542,158 
Metropolitan:- 


Whole life & 

Endowment] ,742,573 $33,269,228,292 1,741,215 $5,491,229,384 10,511926,307,459 2,156$23,747,793 
All other 1,083,446 5,128,734,551 116,249 760,314,317 3,203 16,791,015 619 2,411,295 
Reversionary- 

9 


additions - 91,530,628 - 21,586,479 - - - - 
Totals 16,826,019 $38,489,493,471 1,857,464 $6,273,130,180 13,714$43,098,474 2,775426,159,088 
Minn. Mut:- 


Whole life & 
Endowment 202,129 $670,129,389 11,138 $81,686,214 405 $1,640,026 142 $539,456 


All other 9,621 209,329,467 2,000 55,376,639 98 2,368,082 2 420,163 

Reversionary- 

additions = 2,130,818 - - = = - 199,528 
Totals 211,750 $881,589,674 13,138 $137,062, 853 503 $4,008,108 144 $1,159,147 


Mutual Benefit:- 
Whole life & 
Endowment 689,293 $3,936,365,056 35,838 $489, 337,365 147 $2,091,779 333 $4,427,335 


All other 18,210 159,298,257 1,197 31,445,074 6 125,815 32 913,624 

Reversionary- 

additions - 36,598,902 - 7,531,919 - 20,418 - 222,539 
Totals 707,503 $4,132,262,215 37,035 $528 ,314,358 153 $2,238,012 365 $5,563,498 


Mutual Life:- 
Whole life & 

Endowment1,430,033 $5,057,451,456 76,024 #588,232,035 427 $2,504,897 313 - 
All other 56,715 626,827,984 11,980 190,301,475 134 1,488,450 84 $93,570 


Reversionary- 
additions - 197,473,995 - 23,410,768 - = - - 


Totals 1,486,748 $5,881,753,435 88,004 $801, 944,278 561 $3,993,347 397 $93,570 


Mutual Trust:- 
Whole life & 


Endowment 192,466 $617,940, 5852 9,784 $58,045,153 189 $1,096,324 9 $177,617 
All other 7,529 26,516,619 624 5,646,320 13 104,443 - - 
Reversionary-—- 
additions - 1,631,523 - 316,257 - 208 - = 

ee eee 

Totals 199,995 $646,088, 707 10,208 $64,007, 730 202 $1,200,975 9 $177,617 
National:- 


Whole life & 
Endowment 330,166 $1,875,994,629 17,023 $257,503,158 416 $4,063,812 102 $392,172 


All other 8,694 121,256,651 2,157 33,108,020 33 855,754 2 629,879 

Reversionary- 

additions - 38,143,833 - 8,020,645 - - - 98,006 
Totals 338,860 $2,035,395,113 19,180 $298 ,631,823 449 $4,919,566 104 $1,120,057 

New York:= 


Whole life & 
Endowment4,381,927 $15,339,175,480 247,905 $2,091,079,031 1,050 36,424,871 1,644$14,998,215 


All other 179,038 1,302 ,684,178 45,706 482,849,489 139 1,360,370 - 390,501 
Reversionary-—- 
additions - 101,937,495 - 14,977,508 - 67,019 = = 


Totals 4,560,965 $16,743,797,153 293,611 $2,588,906,128 1,189 $7,852,260 1,644$15,388, 716 


P.D.9. 39 


pecember 31, 1958 (Paid-for Business) 


Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958 


oun umber oun umber oun e oun 


3,458 $36,652,371 5,097 $17,429,481 47,079 $290,124,467 923,362 $4,688,528, 432 
5,505 21,702,870 3,215 40,925,760 63,138 555,175,035 385,417 2,899,341,395 
= = = = - 1,514,265 = 13,044,423 
8,963 $58,355,241 8,312 $58,355,241 110,217 $846,813,767 1,308,779 $7,600,914,250 
1,409 $12,135,492 2,252 $14,622,527 6,869 $32,339,839 131,102 $517,144,014 
1,185 5,177,891 342 2,690,856 2,428 35,087,928 15,515 192,131,837 
s zs = = S 71,670 = 855,358 
2,594 $17,313,383 2,594 $17,313,383 9,297 $67,499,437 146,617 $710,131,189 
203 $5,805,524 78 $496,785 5,223 $41,909,661 120,391 $728,081, 720 
78 496,785 203 5,805,524 901 23,416,767 5,940 147,989,258 

= = = = = 195,984 = 3,938,298 

281 $6,302,309 281 $6,302,309 6,124 $65,522,412 26,331 $880,009, 276 


2,334 $121,730,366 305,835 $619,787,263 595,008 91,880,354,402 16,617,946 $36,432,101,629 
305,835 620,064,649 22,334 121,598,239 259,245 860,015,744 1,227,773  5,546,701,844 


- 308 , 445 - 717,958 = 4,148,971 = 108,558,623 





328,169 $742,103,460 328,169 $742,103,460 854,253$2,744,519,117 17,845,719 $42,087,362,096 





228 $1,766,368 353 $1,599,762 10,801 $45,745,764 202,888 $708, 415,927 
353 1,700,189 228 1,866,795 1,591 41,522,359 10,255 225,805, 386 

= = = = = 99,061 - 2,231,285 

581 $3,466,557 581 $3,466,557 12,392 $87,367,184 213,143 $936, 452,598 
1,072 $14,805,577 5,292 $33,367,721 32,945 $220,335,470 688,446 $4,193,323,921 
5,292 33,367,721 1,072 14,805,577 4,871 42,592,850 18,794 167,752,064 
- = = 2 = 2,668,479 = 41,705,299 
6,364 $48,173,298 6,364 $48,173,298 37,816 $265,596,799 707,240 $4,402,781, 284 


4,270 $16,839,736 12,334 $42,767,677 63,929 $288,569,118 1,434,804 $5,333,691,329 
10,825 37,157,123 2,761 9,867,494 15,548 155,128,081 61,429 690,873,027 


- = = 1,361,688 - 9,993,199 = 209,529,876 


15,095 $53,996,859 15,095 $53,996,859 79,477 $453,690,398 1,496,233 $6,234,094,232 


1,042 $2,746,461 2,577 $6,601,273 7,948 $33,705,558 192,965 $639, 699,289 
2,577 6,601,273 1,042 2,746,461 1,361 6,289,089 8,140 29,833,105 
= = = = = 136,472 = 1,811,516 
3,619 $9,347,734 3,619 $9,347,734 9,309 $40,131,119 201,105 $671, 343,910 
192 $1,276,762 1,055 $5,349,802 15,765 $92,483,571 331,079 $2,041,397,160 
1,055 5,349,802 192 1,276,762 1,959 25,849,577 9,790 134,073,767 
= = = = - 2,697,879 = 43,564,605 
1,247 $6,626,564 1,247 $6,626,564 17,724 $121,031,027 340,869 $2,219,035,532 


7,410 $77,927,090 34,808 115,717,792 194,801 $933,467,352 4,410,327 $16,480,419,543 


34,808 116,318,107, 7,493 80,572,525 55,511 307,038,366 196,687 1,515,991,754 
= 54,435 = 600,315 = 6,582,323 = 109,853,919 


42,218 $194,299,632 42,301 $196,890,632 250,312$1,247,088,041 4,607,014 $18,106,265,216 
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aes and tm Force December 31, 1957 New Issues Revivals Increases 
EIA AS a EE EE 
Insurance Number Amount Number Amount Number Amount Number Amount 


Ordinary Business Con. 
Companies of Other States 


North American Acc:- 
Whole life & 


Endowment 53,257 $96,374,732 2,660 $8,329,693 61 $137,092 - $57,947 
All other 6,164 25,053,340 78,424 127,789,256 16 47,948 - 23,628 
Reversionary- 
additions - = - - - - - - 

Totals 59,421 $121,428,072 81,084 $136,118,949 77 $185,040 - $81,575 


North American Reas:- 
Whole life & 





Endowment 6,816 $71,533,900 1,031 $8,125,800 5 $52,700 - $62,500 
All other 118,095 846,602,800 45,511 271,750,093 438 3,662,100 - 2,292,586 
Reversionary-— 
additions - - - - - - = = 

Totals 124,911 $918,136,700 46,542 $279,875,893 443 $3,714,800 - $2,355,086 


Northwestern Mut:- 

Whole life & 

Endowment 1,585,860 $7,827,961,693 65,021 $545,612,912 840 $5,821,129 - - 
All other 33,305 659,933,112 6,876 184,013,036 597 7,681,424 2,189 $9,920,061 


Reversionary- 
additions - 407,581,318 - 50,999, 937 - 2,469 - - 
Totals 1,619,165 $8,895,476,123 71,897 $780,625,885 1,437 $13,505,022 2,189 $9,920,061 


Occidental Life:- 
Whole life & 
Endowment 436,060 $1,622,721,315 37,010 $277,893,046 1,265 $6,469,227 109 $2,279,964 


All other 210,311 2,568,165,720 52,029 804,044,027 1,463 25,119,443 341 24,929,964 

Reversionary- 

additions - 1,014,233 - 328,781 - 6,937 - 399 
Totals 646,371 $4,191,901,268 89,039$1082,265,854 2,728 $31,595,607 450$27,210,327 


Old Republic Life:- 
Whole life & 





Endowment 4,179 $4,109,658 3,698 $4,120,780 - - - - 
All other 1,790,307 631,075,696 1,602,813 799,207,194 - - - - 
Reversionary- 
additions - - - - - - - = 

Totals 1,794,486 $635,185,354 1,606,511 $803,327,974 - - - - 


Pacific Mut:- 
Whole life & 


Endowment 272,051 $953,051, 956 11,553 $82,337,576 520 $2,706,265 - $986,570 
All other 32,568 272,709,948 2,598 47,476,084 242 4,529,335 - 25,374 
Reversionary=- 
additions - 9,184,623 - - - - - 1,623,382 

Totals 304,619 $1,234,946,527 14,151 $129,813,660 762 $7,235,600 - $2,635,326 


Patriot Life:- 
Whole life & 





Endowment 2,515 $4,623,500 522 $1,636,400 - - - - 
All other 685,109 806,649,407 278,947 428,974,222 - - - - 
Reversionary- 
additions - - - - - = = = 

Totals 687,624 $811,272,907 279,469 $430,610,622 - - - - 


Penn Mut :- 
Whole life & 


Endowment 890,338 $3,713,171,685 56,643 $406,840,004 85 $506,824 - - 
All other 22,640 670,549,237 5,324 235,449,289 7 250,000 - $8 ,000 
Reversionary- 
additions - 13,537, 968 - - - 477 - 1,921,675 


Totals 912,978 $4,397,258,890 61,967 $642,289,293 92 $757,301 - $1,929,675 


Phoenix Mut:- 
Whole life & 
Endowment 357,707 $1,694,113,363 20,090 $285,188,181 105 $1,044,743 187 $2,374,347 


All other 15,320 138,239,913 1,672 25,722,402 30 321,389 - 1,933,932 

Reversionary- 

additions - 2,325,463 - 679, 762 - = = = 
Totals 373,027 $1,834,678,739 21,762 $311,590,345 135 $1,366,132 187 $4,308,279 

Presbyterian- 


Ministers Fund:- 
Whole life & 


Endowment 49,556 $165,411,125 4,246 $18,670,093 2 $11,000 - $33,905 
All other 1,945 11,409,595 600 4,992,744 2 15,000 - - 
Reversionary- 
additions - 4,025,103 - 304,949 - - - = 


arc a 
Totals 51,501 180,845,823 4,846 $23,967,786 4 $26,000 = $33,905 


P.D.9. 








December 31, 1958 (Paid-for Business) 41 
Transfers, Additions Transfers, Deductions Terminations In Force December 31,198 
Number Amount Number Amount Number Amount Number Amount 

1,185 $2,797,746 1,604 $3,505,641 2,506 $5,643,278 53,053 $98,548,291 
114,124 180,296,595 113,705 179,588,700 2,879 16,346,786 82,144 137,275,281 
115,309 $183,094,341 115,309 $183,094,341 5,385 $21,990,064 135,197 $235 ,823,572 

27 $450, 700 24 $92,500 531 $6,883,300 7,324 $73,249,800 
55 1,252,700 58 1,610,900 28,161 176,896,320 135,880 947,053,059 
82 $1,703,400 82 $1,703,400 28,692 $183,779,620 143,204 $1,020,302,859 
8,923 $86,144,279 6,743 $30,941,078 52,957  $264,510,905 1,600,944  $8,170,088,030 
5,248 25,406,440 7,428 80,609,641 8,467 77,324,152 32,320 729,020,280 
- - - - - 21,417,630 - 437,166,094 


14,171 $111,550,719 14,171 $111,550,719 61,424 $363 ,252,687 1,633,264 $9,336,274,404 


5,884 $22,204,336 10,969 $42,194,805 26,982 $115,158,982 442,377 $1,774,214,101 
2,429 9,622,895 736 5,232,536 25,790 473,261,719 240,047 2,953,387, 794 


- = = 230 = 170, 206 2 1,179,914 


8,313 $31,827,231 11,705 $47,427,571 52,772  $588,590,907 682,424  $4,728,781,809 


7 $8,000 = = WS CUY $1,607,007 6,107 $6,631,431 
= = G $8,000 1,687,520 812,083,279 1,705,593 618,191,611 
7 $8 , 000 7 $8,000 1,689,297 $813,690,286 1,711,700 $624, 823,042 
5,010 $19,201,455 7,404 $27,628,771 12,754 $57,252,471 268,976 $973, 402,580 
4,735 17,408,609 2,329 8,981,293 6,760 60,656,957 31,054 272,511,100 
- = = = - 857,851 = 9,950,154 
9,745 $36,610,064 9,733 $36,610,064 19,514 $118,767,279 300,030 $1,255,863,834 
= = - = 574 $1,141,000 2,463 $5,118,900 
= = = - 362,852 672,560,826 601,204 563,062,803 
= = = - 363,426 $673,701,826 603,667 $568,181, 703 


32,919 $170,655,148 36,838 $184,622,618 43,415 $216,811,386 899,732  $3,889,739,657 
4,127 47,803,978 208 33,836,508 Te 8ES 191,644,758 24,077 728,579,238 

s a e = 5 799,939 - 14,660,181 
37,046 $218,459,126 37,046 $218,459,126 51,228 $409,256,083 923,809  $4,632,979,076 


7,028 $58,403,463 6,606 $44,991,350 19,818 $108,402,242 358,693 $1,887,730,505 
1,814 9,184,033 2,236 22,595,146 2,597 22,442,314 14,003 130,363,209 
= S = = 2 165,134 = 2,840,091 
8,842 $67,587,496 8,842 $67,587,496 22,415 $131,009,690 372,696 $2,020,933,805 
316 $1,664,300 187 $980,029 1,041 $3,129,407 52,892 $181, 680,987 
83 393,968 206 1,264, 92: 105 591,872 2,519 14,954,913 

= = > = = 225,802 = 4,104,250 


399 $2,058,268 393 $2,244,551 1,146 $3,947,081 95,211 $200, 740,150 


42 Part II 
Table G. - Exhibit of Policies in Force 





Seale and In Force December 31, 1957 New Issues Revivals Increases 
Insurance Number Amount Number Amount Number Amount Number Amount 


Ordinary Business Con, 
Companies of Other States 


Provident Life 
and Accident:- 
Whole life & 





Endowment 88,928 $474,774,068 14,527 $122,890,332 422 $3,328,034 40 $1,856,674 
All other 28,454 82,107,275 6,393 24,908,271 387 613,696 1 28,731 
Reversionary-— 
additions - - - - - - - = 

Totals 117,382 $556, 881,343 20,920 $147,798,603 809 $3,941,730 41 $1,885,405 


Provident Life 
and Casualty:- 
Whole life & 





Endowment 117 $675,860 23 $172,250 1 $3,000 - - 
All other 3 52,000 - - - - S = 
Reversionary- 
additions - - - - - - = 7 

Totals 120 $727,860 23 $172,250 1 $3,000 - - 


Provident Mutual:- 
Whole life & 


Endowment 325,997 %1,593,811,879 18,573 $155,969,845 218 $1,393,124 74 $1,550,434 
All other 12,505 192,056,190 3,432 77,320,436 54 759,954 35 470,337 
Reversionary- 
additions - 6,732,590 - 986,426 - 123,598 - 38,092 

Totals 338,502 $1,892,600,659 22,005 $234,276,707 272 $2,286,676 109 $2,058,863 
Prudential:- 

Whole life & 

Endowment17,340,533$32,289,439,263 1,366,277$5, 746,518,995 42,801%240,588, 801 - $2,641,567 
All other 1,333,607 7,589,157,842 106,180 2,937,332,996 3,711 168,158,016 - 1,299,018 
Reversionary— 


additions = 515,717,689 - 86,597,602 - 3,243 = = 








Totals 18 ,674,140$40,394,314,794 1,472,457 B,770,449,593 46,512$408, 750,060 - $3,940,585 

Puritan Life:= 
Whole life & 

Endowment 6,411 $16,031,361 891 $2,408,669 4 $6,265 - $182 
All other 3,284 24,353,241 869 11,639,387 4 41,610 - - 
Reversionary- 
additions - 2,338 - - - - - 25 

Totals 9,695 $40,386,940 1,750 $14,048,056 8 $47,875 - $207 
Resolute Credit- 

Life:- 
Whole life & 

Endowment - - - - - - = = 
All other 15,217 $13,023,418 102,798 $41,107,493 - - - - 
Reversionary- 
additions - - - - co - - et - 

Totals 15,217 $13,023,418 102,798 $41,107,493 - - - - 
Security Mutual:- 

Whole life & 

Endowment 76,292 $298 , 209,054 4,092 %25,538,873 66 $323,643 250 $1,012,472 
All other 4,122 85,933,118 333 12,827,233 10 278,764 22 539,928 
Reversionary-— 
additions -____si3, 209,255 peas - 2,422,353 - - - - 

Totals 80,414 $387,351,427 4,425 $40,788,459 76 $602,407 272 $1,552,400 
Standard Life:- 

Whole life & 

Endowment 25,591 $81,492,545 2,249 $14,448, 307 85 $318,105 - $86,974 
All other 8,111 25,949,825 145 2,505,580 14 57,621 - 47,701 
Reversionary- 
additions - 112,075 - - - - - 9,544 

Totals 33,702 $107,554,445 2,394 $16,953,887 99 $375,726 - $144,219 


State Farm Life:- 
Whole life & 
Endowment 354,813 $904,793,566 41,930 $188,911,328 190 $743,439 117 $731,458 


All other 51,8265 287,763,658 12,134 87,473,662 72 556,543 22 743,889 

Reversionary=- 

additions - 235,028 - 63,961 - - = - 
Totals 406 ,539 $1,192, 792,252 54,054 $276,448,951 262 $1,299,982 139 $1,475,347 

Sun Life:- 


(U.S.Business) 
Whole life & 


@ndowment 407,398 %1,602,600,937 22,471 %$136,481,794 430 %4,023,796 - $571, 402 
All other 26,394 314,450,479 875 69,187,393 26 2,198,505 - 10,463,274 
Reversionary- 
additions - 12,000,543 - - 186,177 - - - 1,621,265 


Totals 433,792 $1,929,051, 959 23,346 %$205,855,364 456 %6,222,301 -$12,655,941 
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P.D.9. 

December 31, 1958 (Paid-for Business) 
Transfers, Additions Transfers, Deductions Terminations In Force December 31,958 
Number Amount Number Amount Number Amount Number Amount 
181 $1,652,683 413 $1,283,370 6,982 $46,524,086 96,703 $556,694,335 
413 1,283,370 181 1,652,683 7,092 19,954,642 28,375 87,334,018 
594 $2,936,053 594 $2,936,053 14,074 $66,478, 728 125,078 $644 ,028,353 
- - 1 $2,500 10 $41,060 130 $807,550 
1 $2,500 - - 1 2,000 3 92,500 
il $2,500 i $2,300 11 $43,060 133 $660,050 
3,992 $18,918,435 5,586 $25,035,115 15,578 $70,835,419 329,690 S1,769,173,183 
1,872 6,711,471 278 1,994,791 3,137 53,562,362 14,483 223,101,235 
- - - - - 515,501 - 7,355,205 
5,864 $27,629,906 5,864 $27,629,906 16,715 $130,913,282 344,173 $2,000,309,025 


111,416 $277,392,878 561,197 $1,342,317,928 1,028,466$2,430,533,998 17,271,424 34, 783,729,578 
558,279 1,345,570,720 108,498 276,880,617 496,026 2,344,042,181 1,397,253 9,420,595,794 


= 1,398,380 = 5,163,433 = 36,031,564 = 562,521,917 


669,695 $1,624,561,978 669,695 $1,624,361,978 1,524,432$4,810,607,743 18,668,677 As, 766,847, 259 








= = 95 $248 , 892 466 $1,219,898 6,745 $16,977,687 
95 $248 , 892 = = 508 4,759,628 3,744 31,523,502 
- - - - - - = 2,363 
95 $248,892 95 $248 ,892 974 $5,979,526 10,489 $48,503,552 
= = = $504,415 40,856 $20,177,805 77,159 $33,448,691 
2 = o $504,415 40,856 $20,177,805 77,159 $35,448,691 
139 $1,735,484 623 $3,181,067 3,799 $18,418,386 76,417  $305,220,073 
623 3,181,067 139 1,735,484 889 13,128,590 4,082 87,896,036 
- 2 = = = 2,212,718 = 3,418,890 
762 $4,916,551 762 $4,916,551 4,688 $33,759,694 80,499  $396,534,999 
22 $164,500 180 $467,610 2,058 $9,218,992 25,709 $86,823,829 
188 483,860 30 180,750 596 2,962,366 T,, 832 25,901,471 
eS = = s S 434 = 121,185 
210 $648,360 210 $648 , 360 2,654 $12,181,792 33,541 $112,846,485 


1,648 311,007,163 3,638 $9,205,164 22,788 $85,634,091 372,272 $1,011,347,699 
3,638 9,205,546 1,648 11,007,163 10,598 66,696,537 55,446 308,039,598 
- = = 382 = 7,261 - 291,346 


é 
5,286 $20,212,709 3,286 $20,212,709 33,385 $152,337,889 427,718 $1,319,678,643 


2,471 $13,176,841 6,258 $24,800,241 17,780 $79,372,965 408,732 $1,052,681,564 
6,258 24,958,007 2,471 13,176,841 4,152 59,117,889 26,930 348,962,928 
= = = 157,766 = 880, 217 = 12,770,002 


8,729 $38,134,848 6,729 $38,134,846 21,932 $139,371,071 435,662 $2,014,414, 494 


44 Part II 
Table G. - Exhibit of Policies in Force 





Company and 


Kind of In Force December 31, 1957 New Issues Revivals Increases 
Insurance Number Amount Number Anount Number Amount Number Amount 


Ordinary Business Concl, 
Companies of Other States Concl. 





Travelers:- 
Whole life & 

Endowment 878,097 $3,802,897,700 54,579 %398,285,100 44 $396,000 130 $1,061,800 
All other 173,568 1,326,424,200 19,843 290,171,700 61 361,800 9 254,500 
Reversionary- 
additions - 69,300 - 400 - - - - 

Totals 1,051,665 $5,129,391,200 74,422 %$688,457,200 105 5757,800 139 $1,316,300 


Union Central:- 
Whole life & 
Endowment 319,292 $1,569,394,810 12,273 $124,239,112 146 «$1,333,505 144 $496,603 


All other 12,367 196,570, 943 1,292 45,466,298 27 559,270 8 1,042,404 

Reversionary-— 

additions - 7,792,275 - 822,781 - - - - 
Totals 331,659 $1,773,858,028 13,565 $170,528,191 173 $1,892,775 152 $1,539,007 


Union Labor:- 
Whole life & 


Endowment 20,371 $35,593,885 2,626 $4,598,258 10 $25,500 7 $8,134 
All other 587 2,295,240 71 221,419 & 10,286 - - 
Reversionary- 
additions - 85,917 - 12,990 - - - - 

Totals 20,958 $37,976,042 2,697 $4,832,667 12 $35,786 7 $8,134 
Union Mutual:- 

Whole life & 

Endowment 91,327 $295,263,366 8,980 $42,722,603 135 $564,906 11 $184,236 
All other 13,710 99,542,239 1,379 17,892,587 39 304,690 15 494,706 
Reversionary- 
additions - 1,036,867 - 184,843 - - - - 


Totals 105,037 $395 ,842,472 10,359 560,800,133 174 $869,596 26 $678,942 


United Benefit:- 
Whole life & 





Fndowment 454,707 $1,116,523,353 39,723 $166,065,041 383 $1,577,150 - $1,274,609 
All other 20,332 157,136,264 1,132 30,482,542 28 167,518 - 6,006 
Reversionary- 
additions - 7,882 - - - 35 - - 

Totals 485,039 %1,273,567,499 40,855 $197,147,583 411 $1,744,713 - $1,280,615 


United Life- 
and Accident:- 
Whole life & 





Endowment 37,525 $168,912,223 8,191 $54,169,770 92 $529,892 21 $285,189 
All other 6,248 95,320,008 1,545 40,144,137 41 607,900 16 1,578,255 
Reversionary- 
additions - 39 - - - - - 225 

Totals 43,773 $264,232,270 9,736 $94,313,907 133 $1,137,792 37 $1,863,677 


United States Life:- 
Whole life & 





Endowment 68,865 $299,353,598 6,789 $56,440, 751 385 $2,187,271 14 - 
All other 26,593 232,107,788 3,765 59,932,055 220 3,337,722 41 543,028 
Reversionary- 
additions - 63,692 - 78,852 _ - - - - 

Totals 95,458 $531,525,078 10,554 $116,451,658 605 $5,524,993 55 343,028 


Washington Nat:- 
Whole life & 


Endowment 274,110 £531,777, 798 24,647 $79,394,728 124 $265,174 4 $93,791 
All other 17,738 102,228,459 666 22,415,535 2 79,049 8 150,417 
Reversionary- 
additions - 138,683 - - - - - 3,917 

Totals 291,848 $634,144,940 25,313 $101,810,253 126 $344,223 12 $248,125 
Zarich:- 

Whole life &% 

Endowment 32 $59,500 5 58,000 - - - = 
All other 3 9,500 2 3,500 - - - = 
Peversionary- 
additions - - - - - - = = 

Totals 35 $69,000 7 $11,500 - - — = 
Totals of 
Other 


States 65,498, 794° 199480, 429,529 8,433,654°35,370,680,635 107,570 %767566,715 15, 950°297,621,040 


Grand 
Totals 73,236,7235 25,019,506,372 9,112,064%0, 019,483,793 117,878 $818,008 , 080 23, 081333, 360,101 


1 Includes 1266 policies, $14,243,721, transferred to annuity exhibit. 


2 Line adjusted to Include Term Riders. 


P.D.9. 
December 31, 1958 (Paid-for Business) 


























Transfers, additions Transfers, Deductions Terminations In Force December 31, 1958 
Number Anount Munber Amount Humber Amount Number Amount 
Go4 $2,709,200 4,741 $15,853,500 43,374 S$220,107,600 865,395 %5,995,3585,500 
4,747 15,853,500 604 2,769,200 35,290 248,305,200 154,314 1,551,991,300 
- - - - - 6,900 - 62,800 
9,411 $18,622,700 0,411 $18,022,700 (0,624 %474,479,900 1,049,707 $5,345,442,600 
404 $2,494,093 1,829 $7,783,096 13,792 $93,957,614 326,702 $1,596,177,415 
1,598 5,362,957 237 1,053,954 2), 0L2 37,440, 240 12,543 211,627,578 
- - - - - 472,285 - S,142,770 
2,062 $8,837,050 2,062 $8,837,050 15,304 131,870,140 $29,245 31,615,947,851 
567 $1,287,525 613 $1,397,431 2,565 $4,900,075 20,603 $35,215, 798 
%3 214,448 27 104,542 154 335,510 552 2,302,541 

- - - - - 1,287 - 97,640 

640 $1,501,973 640 $1,501,973 2,019) $5,236,850 21,155 $37,615,779 
684 $2,822,253 1,372 $4,855,954 5,714 $22,101,858 94,051 $314,599,952 
1,085 5,935,616 397 3,902,915 5,336 17,160,215 10,495 103,107,808 
= = - - - 65,975 - 1,159,755 
1,769 $8,758,869 1,769 $8,758,859 11,050 $39,328,048 104,546 $418 ,863,095 
5,334 $15,965,423 ce} pabaly/ $21,043,449 32,850 $114,175,499 499,150 $1,156, 780,938 
3,432 9,364,110 572 4,280,084 3,987 32,399,444 20,309 100,010,912 
= - - - - 222, - 7,999 
8,766 $25,329,533 8,689 $25,329,553 55,867 $147,035,105 489,515 $1,325,805, 245 
182 $2,448,919 119 $739,152 3,483 $19,331,797 42,409 $200,275,041 
68 323,462 131 2,033,229 1,062 18,064,033 6,725 117,876,511 

- - - - - = = 204 

250 $2,772,381 250 $2,002,301 4,545 $37,395,830 49,134 $324,151,816 
166 $1,070,614 937 $2,408,996 5,398 $26,482,658 69,884 $330,160,600 
337 2,408,995 166 1,070,614 4,327 38,063,457 27,063 258,695,518 

- - - - - 11,278 - 131,265 
1,103 $3,479,610 1,103 $3,479,610 9,725 $64,557,373 95,947 S58E , 957, 384 
457 $1,601,707 4,261 $8,668,782 21,683 $91,745,885 273 ,398 $552,718,551 
4,208 8,387,379 404 1,320,304 3,197 21,217,595 19,021 110,722,940 
= a = = - 6,780 - 155,820 
4,365 $9,989,086 4,665 $9,989,086 24,880 $72,970, 260 292,419 $663,577, 291 
2 $8,500 - - 5 $15,500 34 $60,500 

- - 2 $8,900 - - 3 4,500 

2 $8,500 2 $8,500 5 $15,500 37 $65,000 


1,554,605 $4,843,574,4391,572,390 $4,875,414,330 7,195, 75820,013,671, 706 66,852,425 $215,870, 786, 322 


1,653,925 55,062,932,487 1,6dl,711 55,094,772,378 7,691, 18H22,293,982,586 74,790, 7799 243 84,535,869 
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Company and 





Kind of In Force December 31,1957 New Issues Revivals Increases 
Insurance Number Anount Number Anoun t Number Amount Number Amount 





Industrial Business 


Boston Mutual:- 
Whole life & 
Endowment 317,890 $128,167,534 40,084 $23,550,228 1,378 $770,740 - - 
All other 28,196 10,879,584 - - S 
Reversionary- 
additions a TI io 1 NIE RIN UG a 2 ae SI eS i= 


Totals 346,086 $139,047,118 40,084 $23,550,228 1,378 $770,740 - = 


Columbian: = 
Whole life & 
Endowment 47 $12,271 - - - - - $73 
All other - - 
Reversionary=- 
additions - - = - - - - - 


Totals 47 $12,271 - - - - - $73 


John Hancock Mutual:- 
Whole life & 

Endowment6,977,291 %$2,662,089,274 390,389 %$225,210,757 5,632 $3,112,674 2,035330,892,328 
All other 413,143 183,846,787 - - - - - 998,762 
Reversionary- 
additions REN Sue) ORS OS BES olar B a NE ee) SR ES ee ee 


Totals 7,390,434 $2,845,936,061 390,389 225,210,757 5,632 $3,112,674 2,035531,891,090 


Life Ins. Co- 
of Va:- 
Whole life & 
Endowmentl, 286,778 $725,754,612 85,284 $146,682,190 41,566 $80,783,591 - - 
All other 82,034 51,922,635 - - - - 
Reversionary-— 
additions - - - - - - - - 


Totals 1,368,812 $777,677,247 85,284 $146,682,190 41,566%30,783,591 


Metropolitan:- 
Whole life & 

Endowment26,611,690 %9,627,423,073 223,182 105,987,236 3,829 $1,863,726 1,412 $4,744,997 
All other 957,716 419,153,094 - - - - 
Reversionary- 
additions - 353,094,162 - 64,747,259 - - - - 


Totals 27,579,406 10,399,670,329 223,182 $170,734,495 3,829 $1,863,726 1,412 $4,744,997 


Patriot Life:- 
Whole life & 


Endowment 14,215 $3,221,012 - - - - - = 
All other - - - - - - - = 
Reversionary-— 
additions - - - - - - = = 

Totals 14,216 $3,221,012 - - - - - = 
Prudential:- 

Whole life & 

Endowment15,487,134 $5,624,888,575 302,919 $154,484,953 280 $148,514 - $146,914 
All other 1,049,474 460,870,344 - - - - = = 
Reversionary— 
additions - 959,276,985 - 100,532,890 - 28,558 - 317,165 

Totals 16,536,608 $7,045,035,904 302,919 $255,017,843 280 $177,072 - $464,079 


United Benefit Life:- 
Whole life & 


Endowment 199 $80,615 - - 3 $600 - - 
All other 2,183 598,009 - - 4 890 - $105 
Reversionary- 
additions - - - - - - - - 


———————— ees ——EEeeESeESeEeEeEeEEeEeEeEeeESEeEEeEeeEeeEeEeEeeEeeSeSseeEeeSeseseseseseseseseseseseseesesesesesesesesese 


Totals 2,382 $678,624 - ° 7 $1,490 = $105 


Washington Nat:- 
Whole life & 

Endowment1,007, 446 $389, 788,400 238,757 $140,677,100 29,953$15,202,048 194 $64,647 
All other 181,941 51,182,402 - - - - 25 53,600 
Reversionary— 
additions - - - - - - - - 





Totals 1,189,387 $440,970,802 238,757 $140,677,100 29,953$15,202,048 219 $118, 247 


Grand 
Totals 54,427,378$21,652,249,368 1,280,615 $961,872,613 82,645$51,911,341 3,666 $37,218,591 

















P.D.9. 47 
December 31, 1958 (Paid-for Business) 

Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958 
Number Amount Number Amount Number Amount Number Amount 
7,032 $3,268,781 14,692 $7,178,373 42,048 $19,548,352 309,644 $129 ,030,558 
14,692 7,178,373 7,032 3,268,781 6,719 3,087,540 29,137 11,701,636 
21,724 $10,447,154 21,724 $10,447,154 48,767 $22,635,892 338,781 $140, 732,194 

- - - - 1 $120 46 $12,224 
- - - - 1 $120 46 $12,224 


86,612 $43,289,783 213,461 $114,707,760 629,260 $270,272,829 6,619,238  $2,579,614,227 
213,461 114,707,760 86,612 43,289,783 119,414 60,548,530 420,578 195,714,996 





300,073 $157,997,543 300,073 $157,997,543 748,674 $330,821,359 7,039,816  $2,775,329,223 





1,378 $995,973 17,681 $16,541,209 144,591 $134,129,893 1,252,734 $753,545,264 
17,681 16,541,209 1,378 995,973 14,206 11,707,383 84,131 55,760,488 
19,059 $17,537,182 19,059 $17,537,182 158,797 $145,837,276 1,336,865 $809,305, 752 


21,492 $7,179,744 183,945 $83,733,741 1,674,268 $609,823,989 25,003,392  $9,053,641,046 


183,945 86,504,305 21,492 7,031,381 153,463 70,135,215 976,706 428,490,803 
= 182,619 S 3,101,546 = 19,382,913 = 395,539,581 


205,437 $93,866,668 205,437 $93,866,668 1,827,731 $699,342,117 25,980,098  $9,877,671,430 


- - - = 802 $173,734 13,414 $3,047,278 





802 $173,734 13,414 $3,047,278 


43,913 $19,296,249 220,518 $108,570,910 1,277,036 $457,294,773 14,335,692  $5,233,099,522 


220,518 114,231,791 43,913 21,412,861 253,713 120,589,048 969,366 433,100,226 
S 2,115,612 - 5,560,881 = 67,131,971 = 989,479,358 


264,431 $135,644,652 284,431 $135,644,652 1,533,749 $645,015,792 15,306,058  $6,655,679,106 








2 $350 10 $3,381 2 $710 192 $77,474 
10 3,381 2 350 276 57,839 1,919 544,166 
12 $3,731 12 $3,731 278 $58,579 2,111 $621,540 
16,726 $6,448,569 64,230 $25,449,785 234,274 $125,793,387 994,572 $400, 937,612 
64,230 25,449,785 16,726 6,448,569 40,621 13,437,198 188,849 56,800,020 
80,956 $31,898,354 80,955 $31,898,354 274,895 $139,230,585 1,183,421 $457, 737, 632 


891,692 $447,395,284 891,692 447,395,284 4,593,594 41,983,115,434 51,200,410 $20,720,136,479 
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Table G. - Exhibit of Policies in Force 
Company and 
Kind! of In Force December 31,1957 New Issues Revivals Increases 

Insurance Number Amount Number Amount Number Anount Number Anount 
Group Insurance 
Acacia Mut. 2 $9,264,450 - - - - - $644,752 
Aetna 17,529 16,768,540,400 2,062 $1,135,629,000 38 $2,147,000 - - 
Allstate - - 2 889,076,303 - - - - 
Amer. United 228 85,113,725 174 85,940,821 - - - 577,625 
Bankers Life 1,139 1,257,995,181 244 177,184,920 - - - 40,919,216 
Bankers Nat. 75 170,334,144 47 22,806,057 - 71,500 - 17,220,431 
Bankers Sec. 281 245,677,587 23 286,806,080 - - - - 
Benefit Assoc.- 

of Ry. Emp. 208 250,761,526 53 22,081,000 - - - 3,701,255 
Berkshire 1 1,055,750 - - - - - 486,000 
Boston Mutual 39 80,952,500 19 13,592,000 - - - 6,095,500 
Business Men's 659 223,291,094 105 8,310,618 3 49,750 - 33,247,007 
Columbian Nat. 161 137,084,397 28 6,525,695 1 90,000 - 8,758,449 
Confederation- 

Life Assoc. 

(U.S.Business) 101 61,242,405 44 12,804,109 - - - 2,830,574 
Conn. Gen. 5,174 5,8265,628,801 1,114 371,622,078 13 443,744 - - 
Continental- 

American 5 7,105,084 - - - - - 6,759,907 
Continental- 

Assurance 3,024 2,956,348,213 772 245,234,163 64 1,688,000 - 252,802,799 
Credit Life 772 374,374,294 569 388,875,123 - - - 11,495,042 
Crown Life- 

(U.S.Business) 230 105,680,127 167 42,206,512 - - - 17,544,113 
Equitable of - 

New York 5,802 18,577,355,612 716 1,259,939,162 - - - 228,451,747 
Federal Life- 

and Cas. 198 154,861,547 83 30,762,829 - - - 50,219,234 
Fidelity Mut. 8 5,082,050 8 666,500 - - - 434,275 
Gen. Amer. 1,540 1,913,715,348 197 340,195,921 - - - - 
Guardian 131 39,665, 748 134 29,788,560 - - - 14,553,493 
Home 672 356,698,971 235 40,778,204 - - - 8,946,575 
John Hancock - 

Mut. 5,318 6,496,978,660 1,011 691,095,628 83 3,041,500 - - 
Life Ins. Co. 

of N.A. 1 22,556,000 82 32,006,396 - - - 33,081,980 
Life Ins. Co. 

of Va. 610 286,072,602 38 11,241,960 - - - 3,593,669 
Lincoln Nat. 6,175 1,484,622,129 1,131 165,046,909 28 1,945,176 - 47,692,284 
Loyal Prot. 58 11,317,960 26 998,885 - - - 456,946 
ManhattanLife 878 427,266,451 274 83,559,257 - - - 21,588,717 
Manufactures— 

Life(US.Business) 94 33,590,890 40 8,815,425 1 65,500 - 2,123,335 
Mass. Mut. 1,927 1,052, 789,383 487 151,699,142 - - - 20,787,900 
Metropolitan 6,028 30,969,752,617 1,261 1,794,411,574 7 1,093,928 - - 
Minn. Mut. 1,574 952,996,885 370 252,172,489 - - - 45,807,655 
Monarch 133 32,186,490 52 6,408,100 1 12,000 - 4,253,286 
Mutual Benefit 52 27,363,814 279 71,540,991 - - - 2,898,370 
Mutual Life 1,066 358,539,093 391 160,844,662 - - - 65,751,959 
New England - 

Mutual 1,220 468,555,340 405 154,102,324 - - - - 
New York 4,409 2,390,483,971 1,187 339,209,612 6 1,526,152 - - 
No. Amer.- 

Acc. 73 25,872,562 12 1,632,500 - - - 1,369,823 
No. Amer.— 

Reassur,. 518 60,322,243 67 9,584,597 - - - 59,496,892 
Occidental 2,963 3,030,443,096 818 358,472,213 - - - 17,677,922 
Old Republic 1,466 1,394,022,967 185 1,550,813,300 - - - 8,844,531 
Pacific Mut. 1,390 1,243,730,877 301 89,047,555 - - - 52,358,460 
Patriot Life 4 313,903,323 1 80,718,371 - = - = 
Paul Revere 804 204,502,884 180 13,359,480 - - - 17,919,473 
Penn Mut. 2 19,301,795 - - - - - 1,692,395 
Phoenix Mut. 92 29,749,800 166 27,476,500 - - - 1,005,000 
Provident - 

Life & Acc. 1,187 1,668 ,615,260 181 216,557,168 2 41,000 - - 
Provident- 

Life & Cas. 20 108,526,650 3 2,513,800 - - - 20,750,387 
Provident Mut. 695 210,201,240 113 21,853,900 - - - 71,614,351 
Prudential 12,001 17,683,546,812 5,029 2,089,072,960 - - - = 
Puritan Life 8 503,950 - - - - - &,100 
Resolute- 

Credit Life 120 4,969,499 4,228 15,976,613 - - - - 
Savings Bmks! 172 52,893,150 6 1,668,500 - - - 3,289,650 
Security Mut. 243 94,175,900 27 4,557,900 - - 1 1,588,800 
Standard Life 13 11,311,033 2 523,000 - - - 2,417,800 
State Farm Life 136 56,768,463 28 843,246 - - - 14,366,282 
State Mut. 1,333 879,756,203 189 152,989,000 - - - 5,802,744 
Sun Life 
(U.S.Business)l , 643 842,779,156 187 82,933,554 2 155,500 - - 
Travelers 11,619 16,572,175,146 1,822 850,530,272 - - - 609,472,981 
Union- 

Central 1,189 714,999,978 359 185,883,079 - - - 16,169,734 
Union - 

Labor 612 931,085,192 69 99,614,653 2 1,309,500 - 209,469,146 
Union Mut. 770 412,543,620 115 100,129,337 3 161,000 - 14,078,371 
United— 

Benefit Life 340 425,048,952 331 90,440,008 - - - 110,308,892 
United Life- 

and Acc. 34 18,165,106 17 15,447,538 - - - 3,819,119 
United States - 

Life 1,054 618,792,062 484 150,543,443 at = 2 6,445,319 
Washington- 

Nat. 1,389 551,440,884 292 A, 905,971 - - - 20,253,435 
Zurich 189 21,512,350 167 11,307,000 - - - 1,321,223 

Totals 108,971 $142,836,661,492 29,209 $15,593,375,467 255 $13,841,250 3 $2,225,365,045 


Part II 


1 Policy Year ends Oct. 31 


P.D.9. 
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December 31, 1958 ( Paid-for Business Concluded 


Transfers, Additions 


Transfers, Deductions 


Terminations 


In Force December 31, 1958 


Number Amount Number Amount Number Amount Number Amount. 


$13,926,750 


83 2,591,000 


to 


1,416,000 


2 15,608,340 


17 21,264,500 


514 %55,311,005 


$50,000 


- 1,018,800 


2 1,416,000 


= 8,000 


22 21,264,500 


24 $24,761,800 


= $46,502 
1,365 588,137,800 
26 4,129,012 
115 36,546,786 
11 10,869,628 
5 262,008,032 
26 10,406,794 
= 6,500 

3 1,081, 500 
114 9,959,642 
19 11,684,265 
12 1,216,817 
650 229,787,893 
= 6,741,311 
554 202,071,075 
16 249,341,032 
40 8,596,030 
477 391,264,151 
43 59,748,320 
3 169, 950 
133 70,592,839 
20 2,325,372 
89 14,703,439 
Fs) 210,422,774 
5 1,679,494 
34 8,482,035 
1,148 115,300,025 
10 578,839 
105 39,038,961 
10 2,038,978 
213 43,368,874 
534 506,024,261 
214 72,800,635 
18 818,507 
3 1,240,639 
12 21,241,271 
146 27,000,548 
642 170,142,426 
4 358,035 
42 67,481,519 
371 151,792,700 
304 1,493,530,401 
264 61,146,549 
= 233,592,049 
125 12,643,347 
= 95,100 
11 2,072,600 
127 101,814,018 
3 1,734,937 
12 2,596,223 
2,674 670,953,852 
5 9,900 
440 5,424,447 
16 4,061,450 
38 5,890,700 
1 1,702,500 

7 3,028,389 
145 35,908,741 
165 47,025,744 
879 339,053,533 
97 42,754,554 
44 235,114,681 
132 13,975,383 
68 65,899,650 
4 7,527,391 
162 76,012,077 
189 38,584,728 


30 3,930,773 


13,923 &7,113,429,329 


2 $9,812,700 
18,264 17,318,178, 600 
2 889,076,303 

376 167,503,159 
1,268 1,439,552, 531 
111 199,558,004 
299 271,475,735 
235 266,136,987 

1 1,535,250 

55 99,558,500 
653 254,938,827 
171 140,774,276 
133 75,650,271 
5,651 5,968,906, 730 
5 7,123,680 
3,716 3,287, 528,850 
1,325 525,404,427 
357 156,834,722 
$,C41 19,674,4£2,3276 
236 175,095,299 


1,504 2,182,255,630 
245 61,762,429 
E15 351,729,411 

$,643 6,2980,693,014 

78 65,554,662 
S64 292,440,195 
6,186 1,584,006,472 
14 12,195,152 

1,047 493,375,464 
125 42,950,172 

2,201 1,181,907,551 

6,762 32, 259,233,858 

1,730 1,188,175,394 
168 42,041,309 
325 100,562,536 

1,333 563,894,453 

1,479 395,007,110 

5,043 2,563,668,309 

81 28,916,850 
543 61,922,213 

3,412 3,270,400,871 

1,547 1,460,150,597 

1,427 1,325,990,343 

5 101,029,045 

859 223,238,490 

2 20,889,090 

247 56,158,700 
1,243 1, 783,399,410 
20 130,055,900 

166 301,075,278 
14,3558 19,101,065,920 
8 502,150 

3,908 16,026,080 
162 53,789,850 
233 94,431,900 

14 12,549,333 
157 52,949,502 
1,377 1,002 ,559,206 
1,667 &78 , 642,456 
12,562 17, 702,124,856 

1,451 874,295,257 
634 1,005,563,810 
756 512,936,945 
603 559,898 , 202 

47 29,904,372 

1,355 699,768, 747 

17492 568,015,552 
326 31,109,800 


124,905 §153, 587,363,150 
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Table G - 2 Exhibit and Classification of Annuities and Supplementary 





Name of Company Transfers from Other Net 
and In Force Dec, 31, 1957 New Issues Insurance Account Changes 
Kind of Annuity 
_—___ Number Amount, _Numher _Amount _Numher __Amount Number Amount 
Massachusetts Companies 
Berkshire:- 
Individual 9,331 $3,400,289 671 $412,228 - - -600 $308,399 
Group - - - - - - - - 
Supplementary- 
contracts 1,186 495, 988 - - 99 $33,487 -47 -6,062 
Totals 10,517 $3,896,277 671 $412,288 99 $33,487 -647 -$314,461 
Boston Mutual:- 
Individual - - - - - - - - 
Group - = - - - = = = 
Supplementary- 
contracts 11 $2,712 - - - - - - 
Totals 11 $2,712 - - - - - - 
Columbian ;:- 
Individual 1,655 $613,451 34 $9,078 - - -252 -$64,087 
Group - - - - - - - - 
Supplementary- 
contracts 1,112 479,296 - - 92 $30, 666 -43 -17,284 
Totals 2,767 $1,092,747 34 $9,078 92 $30,666 -295 -$81,371 
John Hancock Mut:- 
Individual 142,798 $57,224,369 10,567 $4,438,717 - - -9,303 -—#4,934,038 
Group 377,609 125,600,575 2,915 370,742 - - 2,836 11,371,806 
Supplementary- 
contracts 9,537 3,493,960 - - 1,353 $557,198 -273 -112,312 
Totals 529,944 $186,318,904 13,482 $4,809,459 1,353 $557,198 - 6,740 $6,325,456 
Loyal Protective:- 
Individual 64 $40,517 - - - - -3 -$3,132 
Group 224 63,700 44 $569 - - -28 9,819 
Supplementary- 
contracts 21 5,969 - - 6 $2,233 - - 
Totals 309 $110,186 44 $569 6 $2,233 -31 $6,687 
Massachusetts Mut:- 
Individual 38,739 $17,819,382 1,617 $1,005,243 - - -914 $193,425 
Group 50,478 10,032,502 23,589 489,977 - - 10,361 1,478,103 
Supplementary- 
contracts 17,470 9,653,313 = - 1,477 $876,550 -514 -283,705 
Totals 106,687 $37,505,197 25,206 $1,495,220 1,477 $876,550 8,933 $1,387,823 
Monarch: = 
Individual - - - - - - - = 
Group - - - - - - - - 
Supplementary- 
contracts 77 $29,299 - - 22 $12,998 -4 $2,732 
Totals 77 $29,299 - - 22 $12,998 -4 -$2,732 
New England Mut:- 
Individual 34,360 $13,726,150 1,122 $536,451 - - - 2,570 -$902,231 
Group 19,582 12,438,703 6,269 3,476,070 - - 455 227,263 
Supplementary- 
contracts 16,936 9,221,482 - - 1,695 $986,697 -62 -10, 997 
Totals 70,878 $35,386,335 7,391 $4,012,521 1,695 $968,697 - 2,177 -$685,965 
Paul Revere:- 
Individual 222 $114,970 33 $31,525 - - -23 -$15, 928 
Group 3,962 719,610 17 - - - 101 95,057 
Supplementary- 
contracts 67 24,277 - - 9 $1,702 -2 -1,561 
Totals 4,251 $858,857 50 $31,525 9 $1,702 76 $77,568 
Savings Banks! ;- 
Individual 11,435 $1,465,091 280 $42,848 - - -637 -$91,802 
Group = - - - - - - = 
Supplementary- 
contracts 1,870 152,720 - - 149 $16,089 -36 -4,277 
Totals 13,305 $1,617,811 280 $42 ,848 149 $16,089 -673 -$96,079 
State Mutual:- 
Individual 6,963 $3,054,418 377 $193,408 - - -604 -$350,901 
Group 42,132 6,982,963 633 177,550 - - -4,261 1,118,020 
Supplementary- 
contracts 4,122 2,358,513 - - 476 $269,119 -105 -44,209 
Totals 53,217 $12,395,894 1,010 $370,958 476 $269,119 -4,970 $722,910 
Totals of 


Mass. Companies 791,963 $279,214,219 48,168$11,184,406 5,378 $2,768,739  -6,528 $7,339,836 


icy Year ends 3 = 


P.D.9. 51 
Contracts Involving Life Contingencies (Paid-for Business) 


Deferred 

In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
lumber ount Number Amount Number Amount Number Amount 
9,402 $3,504,118 2,105 $644,153 1,125 $337,377 6,172 $2,522,588 
1,238 523,413 534 159,249 704 364,164 - - 
10,640 $4,027,531 2,639 $803 , 402 1,829 $701,541 6,172 $2,522,588 
11 $2,712 1 $360 10 $2,352 - - 
11 $2,712 1 $360 10 $2,352 - - 
1,437 $558 , 442 712 $224,286 262 $114,622 463 $219,534 
1,161 492,678 293 104,152 868 388 , 526 - - 
2,598 $1,051,120 1,005 $328 , 438 1,130 $503,148 463 $219,534 
144,062 $56,729,048 26,803 $10,011,565 20,215 $3,963,301 97,044 $42,754,182 
383,360 137,343,123 38,524 19,587,864 341,489 113,011,758 3,347 4,743,501 
10,617 3,938,846 5,430 1,138,953 3), 187, 2,799,893 - - 


538,039 $198,011,017 70,757 $30,738,382 366,891 $119,774,952 100,391 $47,497, 683 


61 $37,385 7 $2,051 il $146 53 $35,188 
240 74,088 12 20,746 228 53,342 = = 
27 8,202 17 564 10 7,638 = = 
328 $119,675 36 $23,361 239 $61,126 53 $35,188 
39,442 $19,018,050 15,966 $6,043,957 3,333 $1,310,858 20,143 $11,663,235 
84,428 12,000,582 3,971 2,240,383 80,457 9,760,199 = = 
18,433 10,246,158 6,728 3,418,520 11,705 6,827,638 = = 


142,303 $41,264,790 26,665 $11,702,860 95,495 $17,898,695 20,143 $11,663,235 


95 $39,565 19 $2,556 76 $37,009 = = 
95 $39,565 19 $2,556 76 $37,009 = = 
32,912 $13,360,370 12,080 33,854,000 3,883 $1,125,175 16,949 $8,381,195 
26,303 16,142,036 696 431,484 77 9,185 25,533 15,701,367 
18,569 10,179,182 7,101 3,774,243 11,468 6,404,939 = = 
77,787 $39,681,588 19,877 $8,059,727 15,428 $7,539,299 42,482 $24,082,562 
232 $130,567 42 $17,016 22 $2,147 168 $111,404 
4,080 814,667 138 74,258 1,358 740,409 2,584 = 
74 24,418 74 24,418 - = = 2 
4,386 $969,652 254 $115,692 1,380 $742,556 2,752 $111,404 
11,078 $1,416,137 5,319 $612,484 869 $102,786 4,890 $700,867 
1,983 164,532 1,973 164, 226 10 306 = 2 
13,061 $1,580,669 7,292 $776,710 879 $103,092 4,890 $700, 867 
6/736 $2,896,925 2,775 $1,136,555 505 $100,560 3,456 $1,659,810 
38,504 8,278,533 3,242 1,744,373 35,235 6,505,100 27 29,060 
4,493 2,583,423 1,876 1,033,894 2,617 1,549,529 = = 
49,733 $13,758,881 7,893 $3,914,822 38,357 $8,155,189 3,483 $1,688,870 


838,981 $300 ,507,200 136,438 $56,466,310 521,714 $155,518,959 180,829 $88,521,931 
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Name of Company Transfers from Other Net 
and In Force Dec. 31, 1957 New Issues Insurance Account Changes 
Kind of Annuity 


Number Amount Number Amount Number Amount Number Amount 
Companies of Other States 


Acacia Mutual:- 














Individual 318 $223,097 98 $60,749 - - -48 -$22,147 
Group - - - - - - - - 
Supplementary- 

contracts yndelale 830,993 - - 223 $115,941 -38 -19,804 
Totals 2,029 $1,054,090 98 $60,749 223 $115,941 -86 - $41,951 
Aetna:- 

Individual 21,180 $8,875,379 1,089 $364,989 - - -1,095 -$594,656 
Group 467,445 149,995,704 30,912 490,573 - - 26,392 5,365,057 
Supplementary- 

contracts 14,364 8,108,873 - - 829 $459,840 -229 -141,057 
Totals 502,989 $166,979,956 32,001 $855,562 829 $459,840 25,068 $4,629,344 
American United 
Life:- 

Individual 1,891 $1,049,676 81 $42,585 - - -130 -$74,546 
Group 3,111 806,830 98 8,750 - - -916 -75,846 
Supplementary- 

contracts 284 121,072 - - 26 $9,706 -4 -962 
Totals 5,286 $1,977,578 179 $51,335 26 $9,706 -1,050 -$151,354 
Bankers Life:- 

Individual 4,497 $2,070,262 186 $111,122 - - -536 -$241,429 
Group 128,272 93,002,803 6,063 4,474,721 - - -3,924 17,451,673 
Supolementary- 

contracts 4,521 2,071,888 - - 416 $202,465 -151 -52,559 
Totals 137,290 $97,144,953 6,249 $4,585,843 416 $202,465 -4,611$17,157,685 
Bankers National:- 

Individual 381 $135,206 24 $6,621 - - -149 -3$18, 343 
Group 1,976 72,770 50 1,354 - - -128 -3,467 
Supplementary- 

contracts 178 63,399 - - 25 $7,505 -12 -830 
Totals 2,935 $271,375 74 $7,975 25 $7,506 -289 -$22,640 
Bankers Security:- 

Individual - - - - - - - - 
Group - - - - - - - - 
Supplementary- 

contracts 3 $100 - - - - - - 
Totals 3 $100 - - - - - - 


Benefit Assoc. 
of Rwy. Emp:- 


Individual 11 $7,659 3 $3,207 - - - - 
Group 163 135,054 - - - - 18 $14,556 
Supplementary- 

contracts oH 3,457 - - 11 $3,177 - = 
Totals 205 $146,170 3 $3,207 11 $3,177 18 $14,556 
Business Men's:- 

Individual 2,809 $1,186,617 101 $68,151 - - -265 -$125,569 
Group 5 1,922 - - - - -2 - 
Supplementary- 

contracts 433 206,791 - - 47 $22,412 -9 -5,382 
Totals 3,247 $1,395,330 101 $68,151 47 $22,412 -276 -$130,951 
Confederation Life 
Ass'n:- 

(U.S. Business) 

Individual 112 $85,037 - $487 - - -12 -$15,805 
Group 69 83,179 74 83,629 - - -4 -73,501 
Supplementary- 

contracts 14 5,995 - - - -362 = -61 
Totals 195 $174,211 74 $84,116 - -$62 -16 -$89,367 
Connecticut General:- 

Individual 23,473 $12,024,802 727 $438,886 - - -1,418 -$880,046 
Group 215,500 61,938,315 29,357 1,236,648 - - -1,388 7,792,453 
Supplementary-— 

contracts 6,816 3,599,746 - - 667 $329,732 -110 -56,378 
Totals 245,789 $77,562,863 30,084 $1,675,534 667 $329, 732 -2,916 $6,856,029 
Connecticut Mutual:- 

Individual 24,586 $12,008,260 1,303 $931,014 - - -2,207-$1,009,286 
Group - - - - - - - = 
Supplementary- 

contracts 10,487 5,348,074 - - 985 $515,181 -229 127,419 


Totals 35,073 $17,356,334 1,303 $931,014 985 $515,181 -2,436-$1,136,705 
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P.D.9. ; 2 
Contracts Involving Life Contingencies (Paid-for Business) 
Deferred 

In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
We oxamper 2 anount) Number 7) Amount Nunber monn ee 
368 $261,699 23 $14,335 34 $20,321 311 $227,043 
1,896 927,130 1,896 927,130. = - - - 
2,264 $1,188,829 1,919 $941,465 34 $20,321 311 $227,043 
21,174 $8,645,712 11,115 $3,945,360 4,065 $745,504 5,994 $3,954,848 
524,749 155,851,334 42,029 25,084,280 482,678 130, 741,953 42 25,101 
14,964 8,427,656 14,859 8,354,364 105 73,292 - = 
560,887 $172,924, 702 68,003 $37,384,004 486,848 $131,560, 749 6,036 $3,979,949 
1,842 $1,017,715 741 $278,267 174 $90,612 927 $648 , 836 
4, 5} 739,734 256 126,953 2,037 612,781 - - 
306 129,816 306 129,816 - - - - 
4,441 $1,887,265 1,303 $535,036 2,211 $703 ,393 927 $648 , 836 
4,147 $1),,939), 959 2,089 $723,040 687 $380 , 948 1,371 $835,967 
130,411 114,929,197 8,293 4,309,106 11,818 $3,750,876 110,300 106,869,215 
4,786 2,221,794 4,786 2,221,794 - - = - 
139,344 $119,090, 946 15,168 $7,253,940 12,505 $4,131,824 111,671 $107, 705,182 
256 $123,484 53 $15,457 104 $15,789 99 $92,238 
1,898 70,657 - - 1,898 70,657 - = 
191 70,075 108 16,520 83 93,555 - - 
2,345 $264,216 161 $31,977 2,085 $140,001 99 $92,238 
3 $100 3 $100 - = = = 
3 $100 3 $100 = = ~ = 
14 $10,866 al $242 - = 13 $10,624 
181 149,610 18 20,540 163 $129,070 - = 
42 6,634 42 6,634 = = = = 
237 $167,110 61 $27,416 163 $129,070 13 $10,624 
2,645 $1,129,199 675 $227, 282 105 $21,358 1,865 $880,559 
3 1,922 g 15,922 1 = - = 
471 223,821 471 223,821 = = = = 
3,119 $1,354,942 1,148 $453,025 106 $21,358 1,865 $880,559 
100 $69,719 39 $26,167 13 $7,928 48 $35,624 
139 93,307 1 254 - - 138 93,053 
14 5,872 14 5,872 = = 2 = 
253 $168,898 54 $32,293 13 $7,928 186 $128,677 
22,782 $11,583,642 8,601 $3,274,421 4,376 $1,596,992 9,805 $6,712,229 
243,469 70,967,416 23,503 10,389,813 219,736 60,103,783 230 473,820 
C3083 3,873,100 Ui, 303 3,873,100 - - = - 
273,624 $86,424,158 39,477 $17,537,334 224,112 $61,700,775 10,035 $7,186,049 
23,682 $11,929,988 9,457 $4,148,650 1,795 $495,821 12,430 $7,285,517 
11,243 5,735,836 11,238 5,732,583 5S 3,253 = = 


34,925 317,665,824 20,695 $9,881,233 1,800 $499,074 12,430 $7,285,517 
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Table G - 2 Exhibit and Classification of Annuities and Supplementary 


Name of Company Transfers from Other Net 
and In Force Dec. 31, 1957 New Issues Insurance Account Changes 


Kind of Annuity 
Number Amount Number Amount Number Amount Number Amount 


Companies of Other States Cont. 


Continental American:- 


Individual 1,236 $877, 607 36 $23,929 - - -121 -$84,289 
Group - = - ~ - = - - 
Supplementary- 

contracts 276 163,801 - - 36 $29,820 2 -187 
Totals 1,512 $1,041,408 36 $23,929 36 $29,820 -119 -$84,476 
Continental Assurance:- 

Individual 5,310 $3,236,284 454 $330,870 - - -1,666 1,018,474 
Group 17,314 5,114,104 787 482,471 - - 323 589,020 
Supplementary- 

contracts 1,942 1,066,660 - - 349 $217,363 -19 -8, 262 
Totals 24,566 $9,417,048 1,241 $813,341 349 $217,363 -1,362 -$437,716 


Crown Life:- 
(U.S. Business) 











Individual 1,006 $1,050,246 156 $198 , 583 - - -66 -$89,745 
Group 792 1,003,555 20 106,272 - - 47 42,979 
Supplementary- 

contracts 69 41,797 - - 5 $7,008 -1 2,622 
Totals 1,867 $2,095,598 176 $304,855 5 $7,008 -20 -$44,144 
Equitable of 
New York:- 

Individual 245,849 $108,032,586 3,041 $1,600,275 - - -13,948-$6,173,039 
Group 1,136,684 384,734,323 5,058 1,238,250 - - -60,477 17,304,649 
Supplementary- 

contracts 28,083 13,481,851 - - 2,194 $1,164,796 -716 -367,615 
Totals 1,410,616 $506,248,760 8,099 $2,838,525 2,194 $1,164,796 -75,141910,763,995 
Farm Family Life:- 

Individual - = 5 $2,771 - - - - 
Group - - - - - - - - 
Supplementary- 

contracts - - = - = - = - 
Totals - - fo) $2,771 - - - - 
Farmers and Traders:- 

Individual 79 $49,745 8 $2,798 - - -8 -$4,065 
Group - - - - - - - - 
Supplementary- 

contracts 116 26,151 = = 15 $3,654 -1 240 
Totals 195 $75,896 8 $2,798 15 $3,654 -9 -$4,305 


Federal Life 
and Casualty:- 


Individual - - - - - - - - 
Group - - - = - - - - 
Supplementary- 

contracts 3 $722 - - 1 $119 - - 
Totals 3 $722 - - 1 3119 - - 
Fidelity Mutual:- 

Individual 5,703 $2,366,565 389 $421,178 - - -361 -$178,579 
Group - - 1 536 - - - - 
Supplementary- 

contracts 4,263 1,726,924 - - 298 $131,282 -135 47,145 
Totals 9,966 $4,093,489 390 $421,714 298 $131,282 -496 -$225,724 
Franklin Life:- 

Individual 34,778 $6,041,510 3,337 $487,738 - - -2,828 -$359,447 
Group = - - - - - - = 
Supplementary- 

contracts 1,780 417,751 - - 281 $51,153 -48 -2,089 
Totals 36,558 $6,459,261 3,337 $487,738 281 $51,153 -2,876 -$361,536 
General American:- 

Individual 2,663 $1,076,155 264 $65,648 - - -192 -$80 ,567 
Group 808 440,269 - - - - 12 39,590 
Supplementary- 

contracts 779 359,329 - - 44 $28,724 -12 5,268 
Totals 4,250 $1,875,753 264 $65,648 44 $28,724 -192 -$46,245 
Guardian:- 

Individual 3,319 $1,811,935 78 $55,311 - - -184 -$99,329 
Group - - - - - - - - 
Supplementary- 

contracts 2,186 1, 237, 936 - - 170 $109,114 -52 -35,079 


Totals 5,505 $3,049,871 78 $55,311 170 $109,114 -236 -$134,408 
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P.D.9. 
ontracts Involving Life Contingencies (Paid-for Business) 
Deferred 
In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount Number Amount Number Amount Number Amount 
1,151 $817,247 130 $64,727 175 $81,960 846 $670,560 
314 193,434 314 193,434 = - - - 
1,465 $1,010,681 444 $258,161 175 $81,960 846 $670,560 
4,098 $2,548,680 806 $463,454 217 $69,251 3,075 $2,015,975 
18,424 6,185,595 2,103 1,225,366 8,160 1,743,945 8,161 3,216,484 
2,272 1,275,761 2,272 1,275,761 - - - - 
24,794 $10,010,036 5,181 $2,964,581 8,377 $1,812,996 11,236 $5,232,459 
1,096 $1,159,084 562 $594,439 143 $158,251 391 $406 , 394 
859 1,152,806 41 16,182 84 14,148 734 1,122,476 
73 51,427 73 51,427 - - - - 
2,028 $2,363,317 676 $662,048 227 $172,399 1,125 $1,528,870 


234,942 $103,459,822 132,173 $41,312,494 24,418 $13,613,556 78,351 $48,533,772 


1,081,265 403,277,222 115,202 67,192,275 966,063 336,084,947 = 
29,561 14,279,032 29,328 14,168,086 233 110,946 - = 


1,345,768 $521,016,076 276,703 $122,672,855 990,714 $349,809,449 78,351 $48 , 533,772 





5 $2,771 = = - = 5 $2,771 

5 $2,771 = = = = 5 $2,771 

79 $48,478 7 $1, 908 1 $142 71 $46, 428 

130 29,565 130 29,565 = = = = 
209 $78,043 137 $31,473 i $142 71 $46,428 

4 $841 4 $841 = = - = 

4 $841 4 $841 - = = = 
5,731 $2,609,164 2,815 $924,392 409 $110,152 2,507 $1,574,620 
1 536 1 536 = = - = 
4,426 1,811,061 4,421 1,810,349 5 712 = = 
10,158 $4,420,761 7,237 $2,735,277 414 $110,864 2,507 $1,574,620 
35,287 $6,169,801 931 $328 , 497 15,788 $2,895,696 18,568 $2,945,608 
2,013 466,815 2,011 466,601 2 214 = = 
37,300 $6,636,616 2,942 $795,098 15,790 $2,895,910 18,568 $2,945,608 
2,735 $1,061,236 353 $178,933 833 $292,180 1,549 $590,123 
820 479,859 35 52,704 423 127,080 362 300,075 
811 382,785 251 122,980 560 259,805 = = 
4,366 $1,923,880 639 $354,617 1,816 $679,065 1,911 $890,198 
3,213 $1,767,917 1,738 $892,142 257 $136,044 1,218 $739,731 
2,304 1,311,971 2,303 1,311,660 1 311 2 = 


5,517 $3,079, 888 4,041 $2,203,802 258 $136,355 1,218 $739,731 
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Table G - 2 Exhibit and Classification of Annuities and Supplementary 


Name of Company 
and 


Guotiannwit Transfers from Other Net 
Ls Y In Force Dec, 31, 1957 New Issues Insurance Account Changes 
lumber Amount Number Amoun Number Amoun umber Amoun 


Companies of Other States Cont. 





Home : - 

Individual 2,574 $1,851,926 146 $48,172 - - -175 -$41,995 
Group - - = - = - - - 
Supplementary- 

contracts 2,465 1,351,527 - - 193 $119,016 -9 -7,136 
Totals 5,039 $3,203,453 146 $48,172 193 $119,016 -184 -$49,131 
Life Ins. Co. of N.A:- 

Individual - - 1 $1,130 - - - - 
Group - - - - - - - - 
Supplementary- 

contracts S = = = = = = = 
Totals - - 1 $1,130 - - - - 
Life Ins. Co. of Va:- 

Individual 2,962 $1,512,405 233 $110,802 - - -201 -$130,985 
Group 13,372 6,935,551 32 2,719 - - 751 456,879 
Supplementary- 

contracts *454 187,263 - - 56 $18,225 -10 = 1,936 
Totals 16,788 $8,635,219 265 $113,521 56 $18,225 540 $323,958 
Lincoln National:- 

Individual 9,084 $4,732,381 381 $223,859 - - -793 -$444,335 
Group 10,775 739,683 216 624 - - 4,119 78,918 
Supplementary- 

contracts 6,398 3,058,669 - - 743 $385,779 -139 -69,497 
Totals 26,257 $8,530,733 597 $224,483 743 $385,779 3,187 -$434,914 
Manhattan Life:- 

Individual 2,987 $1,593,179 120 $75,747 - - -273 -$161,220 
Group 145 26,883 - - - - 3 10,910 
Supplementary- 

contracts 540 284,723 = - 72 $27, 907 -15 -7,240 
Totals 3,672 $1,904,785 120 $75,747 72 $27,907 -285 -$157,550 


Manufacturers Life:- 
(U.S. Business) 


Individual 10,894 $11, 520,746 1,326 $1,427,117 - - -544 -$790,435 
Group 2,426 1,967,829 404 451,286 - - 78 135,096 
Supplementary- 

contracts 226 180,564 - - 28 $20,223 -7 -3,971 
Totals 13,546 $13,669,139 1,730 $1,878,403 28 $20,223 -473 + -$659,310 
Metropolitan:- 

Individual 10,782 $5,252,721 232 $161,792 - - -602 -$270,759 
Group 677,005 304,406,909 312 142,421 - - -7,600 23,501,725 
Supplementary- 

contracts 16,222 8,547,980 - - 1,220 $694,750 -291 -154,517 
Totals 704,009 $318,207,610 544 $304,213 1,220 $694,750 -8 ,493$23,076,449 
Minnesota Mutual:- 

Individual 5,434 $1,326,224 71 $31,884 - - -411 -$104,624 
Group 3,187 2,036,782 422 356,844 - - -109 -56,597 
Supplementary- 

contracts 1,226 526,650 - - 119 $45,584 -17 -4,304 
Totals 9,847 $3,889,656 493 $388,728 119 $45,584 -537 -$165,525 
Mutual Benefit:- 

Individual 15,005 $6,325,893 1,497 $650,416 - - -1,534 -$771,376 
Group 92 159,018 624 119,296 - - 3 -13,342 
Supplementary- 

contracts 11,874 7,344,750 - - 1,048 $710,678 -344 -206,988 
Totals 26,971 $13,829,661 2,121 $769,712 1,048 $710,678 -1,875 -$991,706 
Mutual Life:- 

Individual 23,826 $10,433,265 315 $249,604 - - -1,520 -3747,574 
Group 10,074 10,077,255 755 713,299 - - 716 742,562 
Supplementary- 

contracts 14,452 7,264,119 - - 744 $436,274 -399 -214,813 
Totals 48,352 $27,774,639 1,070 $962,903 744 $436,274 -1,203 -$219,825 
Mutual Trust:- 

Individual 988 $427,214 17 $9,867 - - -102 -$46,386 
Group - - - - - - = = 
Supplementary- 

contracts 1,154 265,497 - - 112 $22,788 -73 -5,387 
Totals 2,142 $692,711 ate) $9,867 112 $22,788 -175 -$51,773 
National :- 

Individual 19,450 $8,303,085 2,760 $1,713,229 - - -1,903 -$713,900 
Group - - - - - - - - 
Supplementary- 

contracts 4,444 2,332,940 - - 388 $242,037 -10 Ups) 
Totals 23,894 $10,636,026 2,760 $1,713,229 388 $242,037 -1,913 -S706,77T 


PoD.9. 
Contracts Involving Life Contingencies (Paid-for Business) 





Deferred 
In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number oun umber oun e un n 2 

2,545 $1,858,103 966 $519,285 806 $734,028 773 $604,790 
2,649 1,463,407 2,645 1,462,430 4 S77 - - 
5,194 $3,321,510 3,611 $1,981,715 S10 $735,005 773 $604,790 
1 $1,130 - - - = 1 $1,130 
1 $1,130 - - - - 1 $1,150 
2,994 $1,492,222 1,147 $530,242 231 $165,362 1,616 $796,618 
14,155 7,395,149 1,086 728,702 11,343 4,402,341 1,726 2,264,106 
500 203,552 171 43,128 329 160,424 - - 
17,649 $9,090,923 2,404 $1,302,072 11,903 $4,728,127 3,342 $3,060,724 
8,672 $4,511,905 2,931 $851,075 810 $320,520 4,931 $3,340,310 
15,110 819,225 408 186,210 800 268,440 13,902 364,575 
7,002 3,374,951 6,971 3,358,858 31 16,093 - - 
30,784 $8,706,081 10,310 $4,396,143 1,641 $605,053 18,833 $3,704,885 
2,834 $1,507,706 1,262 $619,622 581 $253,533 991 $634,551 
148 37,793 - - 148 37,793 - - 
597 305,390 597 305,390 - = - = 
3,579 $1,850,889 1,859 $925,012 729 $291,326 991 $634,551 
11,676 $12,157,428 6,661 $6,536,932 2,496 $3,503,449 2,089, $2,117,047 
2,908 2,554,211 139 49,269 - - 2,769 2,504,942 
247 196,816 247 196,816 - - - = 
14,831 $14,908,455 7,047 $6,783,017 2,496 $3,503,449 5,288 $4,621,989 
10,412 $5,143,754 8,310 $3,573,728 237 $178 , 366 1,865 $1,391,660 
669,717 328,051,055 76,123 65,959,758 590,125 259,701,669 3,469 2,389,628 
17,151 9,088,213 17,017 9,029,566 134 58,647 - - 
697,280 $342 , 283,022 101,450 $78,563,052 590,496 259,938,682 5,334 $3,781,288 
5,094 $1,253,484 1,363 $367, 304 324 $58 , 248 3,407 $827,932 
3,500 2,337,029 132 150 , 967 2,544 620,586 824 1,565,476 
1,328 567,930 1,323 564,152 5 3,778 - - 
9,922 $4,158, 443 2,818 $1,082,423 2,873 682,612 4,231 $2,393,408 
14,968 $6,204,933 2,672 $1,122,021 1,964 $390,061 10,332 $4,692,851 
719 264,972 - - 3 121 716 264,851 
12,578 7,848 ,440 3,294 1,779,454 9,269 6,066, 986 15 2,000 
28,265 $14,318,345 5,966 $2,901,475 11,236 $6,457,168 11,063 $4,959, 702 
22,621 $9,935,295 14,538 $5,542,164 1,876 $1,501,163 6,207 $2,891,968 
11,545 11,533,116 727 1,152,058 3,013 2,955,704 7,805 7,425,354 
14,797 7,485,580 5,162 2,437,038 9,635 5,048,542 - - 
48 , 963 $28,953,991 20,427 $9,131,260 14,524 $9,505,409 14,012 $10,317,322 
903 $390,695 301 $69,337 139 $37,377 463 $283, 981 
1,193 282,898 — 1,193 282,898 - - - - 
2,096 $673,593 1,494 $352,235 139 $37,377 463 $283,981 
20,307 $9,302,414 9,070 $3,406,183 739 $273,601 10,498 $5,622,630 
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Table G —- 2 Exhibit and Classification of Annuities and Supplementay 


Name of Company 


and Transfers from Other Net 
Kind of Annuity In Force Dec. 31, 1957 New Issues Insurance Account Changes 
Number Amount Number Amount Number Amount Number Amount 
Companies of Other States Cont. 
New York:- 
Individual 55, 902 $44,069,419 948 $621,751 - - -2,527 -$672,630 
Group 16,066 2,424,808 633 36,086 - - -6 800,475 
Supplementary- 
contracts 29,853 13,280,126 - = 1,914 $941,293 -739 -336,820 
Totals 101,821 $59,774,353 1,581 $657,837 1,914 $941,293 -3,272 -$208,975 
North American 
Accident:- 
Individual 28 $12,615 - - - - - -$192 
Group - - - - - - - - 
Supplementary- 
contracts 99 32,884 - - 17 $2,191 -10 -1,290 
Totals 127 $45,499 - - 17 $2,191 -10 -$1,482 
North American 
Reassurance; -— 
Individual 1,228 $146,256 139 $16,004 - - -189 -$7,590 
Group - - - - - - - - 
Supplementary- 
contracts 5 12,872 - - - - -5 -12,872 
Totals 1,233 $159,128 139 $16,004 - - -194 -$20, 462 
Northwestern Mutual:- 
Individual 56,657 $16,860,304 2,008 $801,884 - - -5,340-$1,863,316 
Group - - - - - - - - 
Supplementary- 
contracts 26,998 16,284,616 - - 3,876 $1,957,394 -455 -358 , 889 
Totals 83,655 $33,144,920 2,008 $801,884 3,876 $1,957,394 -5,795-$2 , 222,205 
Occidental Life:- 
Individual 4,943 $2,952,241 407 $257,307 - - -261 -$ 301,670 
Group 20,740 7,290,313 490 38,888 - - 2,241 326,726 
Supplementary- 
contracts 2,296 812,550 - - 355 $106 , 337 -93 -28,095 
Totals 27,979 $11,055,104 897 $296,195 355 $106,337 2,595 -$ 3,039 
Old Republic Life:- 
Individual 2 $140,885 - - - - - - 
Group - - - - - - - - 
Supplementary- 
contracts 1 410 - - - - -1 -$410 
Totals 3 $141,295 - - - - -1 -$410 
Pacific Mutual:- 
Individual 9,840 $4,173,323 151 $97,301 - - -612 - $281,296 
Group 15,497 4,020,313 812 182,707 - - -5,476 -1,257,465 
Supplementary- 
contracts 4,862 1,874,226 - - 419 $156,223 -134 -44,036 
Totals 30,199 $10,067,862 963 $280,008 419 $156,223 -6,222 -$1,582, 797 
Penn Mutual:- 
Individual 28,838 $15,839,524 580 $427,237 - - -1,927 -61,001,584 
Group - - - - = > = a 
Supplementary- 
contracts 13,608 7,680,543 - - 1,215 $676, 762 -344 -190,655 
Totals 42,446 $23,520,067 580 $427,237 1,215 $676,762 -2,271-$1,192,239 
Phoenix Mutual:- 
Individual 24,708 $11,788,357 1,467 $996,356 - - -1, 922 -$1,134,687 
Group - - - - - - = = 
Supplementary- 
contracts 9,193 4,716,900 - - 1,012 $552,248 -223 -128 , 647 
Totals 33,901 $16,505,257 1,467 $996,356 1,012 $552,248 -2,145-$1,263,334 
Presbyterian Ministers 
Fund:- 
Individual 1,358 $391,869 34 $15,166 - - -82 -$22,137 
Group - - - - = - = = 
Supplementary-— 
contracts 644 230,112 - - 34 $13,846 -17 -5,262 
Totals 2,002 $621,981 34 $15,166 34 $13,846 -99 -$27,399 
Provident Life 
and Accident:- 
Individual 390 $244,436 82 $102 , 997 - - -31 -$16,343 
Group 10,430 12,008,554 718 630,712 - - -123 -487 , 634 
Supplementary- 
contracts 161 72,076 - - 15 $4,517 2 2,725 


Totals 10,981 $12,325,066 800 $733,709 15 $4,517 -152 -$501,252 


P.D.9. 
Contracts Involving Life Contingencies (Paid-for Business) 














Deferred 

In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount Number Amount Number Amount Number Amount 
54,323 $44,018,540 33,235 $16,215,302 4,005 $4,130,106 17,083 $23,673,132 
16,693 3,261,369 1,381 823,395 15,312 2,437,974 - - 
31,028 13,884,599 30,822 13,749,561 206 135,038 - - 
102,044 $61,164,508 65,438 $30,788,258 19,523 $6,703,118 17,083 $23,673,132 
28 $12,423 22 $8,641 5 $3,161 1 $621 
106 33,785 106 33,785 - - - - 
134 $46,208 128 $42,426 5 $3,161 1 $621 
1,178 $154,670 8 $25,848 - - 1,170 $128 , 822 
1,178 $154,670 8 $25,848 - - 1,170 $128 ,822 
53,325 $15,798,872 10,852 $3,333,027 5,322 $838,374 37,151 $11,627,471 
30,419 17,883,121 30,419 17,883,121 = - - - 
83,744 $33,681,993 41,271 $21,216,148 5,322 $838,374 37,151 $11,627,471 
5,089 $2,907,878 2,176 $1,002,066 475 $154,867 2,438 $1,750,945 
18,989 7,655,927 1,214 1,049,044 17,775 6,157,130 - 449,753 
2,558 890, 792 1,507 338,115 1,051 552,677 - - 
26,636 $11,454,597 4,897 $2,389,225 19,301 $6,864,674 2,438 $2,200,698 
2 $140,885 - 2 $140,885 - - 
2 $140,885 - - 2 $140,885 - - 
9,379 $3,989,328 5,105 $1,913,149 534 $122,156 3,740 $1,954,023 
10,833 2,945,555 2,022 865,467 8,790 2,059,653 21 20,435 
5,147 1,986,413 5,122 1,978,229 25 8,184 - - 
25,359 $8,921,296 12,249 $4,756,845 9,349 $2,189,993 3,761 $1,974,458 
27,491 $15,265,177 15,919 $6,166,426 3,151 $4,174,189 8,421 $4,924,562 
14,479 8,166,650 14,295 8,078,967 184 87, 683 - - 
41,970 $23,431,827 30,214 $14,245,393 3,335 $4,261,872 8,421 $4,924,562 
24,253 $11,650,026 7,180 $2,540,860 1,368 $295,403 15,705 $8,813,763 
9,982 5,140,501 2,608 1,268,502 7,374 3,871,999 - - 
34,235 $16,790,527 9,788 $3,809,362 8,742 $4,167,402 15,705 $8,813,763 
1,310 $384,898 931 $230,588 17 $3,215 362 $151,095 
661 238,696 661 238,696 - - - - 
1,971 $623,594 1,592 $469,284 17 $3,215 362 $151,095 
441 $331,090 158 $82,361 8 $883 274 $247,846 
11,025 12,151,632 289 194,818 27 21,772 10,709 11,935,042 
178 79,318 21 9,697 157 69,621 - - 


11,644 $1 


2,562,040 


468 $286,876 


193 $92,276 


10,983 $12,182,888 
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Table G - 2 Exhibit and Classification of Annuities and Supplementary 


Name of Company Transfers from Other Net 


Kina erases In Force Dec. 31, 1957 New Issues Insurance Account Changes 


Number Amount Number Amount Number Amount Number Amount 


ed 


Companies of Other States Cont. 


Provident Life 
and Casualty:- 





Individual - - - - - - - - 
Group 4 $21,487 3 $4,649 - - - - 
Supplementary- 

contracts - - - - - - - - 
Totals 4 $21,487 3 $4,649 - - - - 
Provident Mutual:- 

Individual 11,383 $4,659,137 122 $104,662 - - -624 -$267,658 
Group 714 646 , 466 827 35,759 - - 76 39,083 
Supplementary- 

contracts 9,731 4,694,205 - - 482 $276,434 -192 -98,590 
Totals 21,828 $9,999,808 949 $140,421 482 $276,434 -740 -$327,165 
Prudential :- 

Individual 25,200 $12,515,523 356 $237,499 - - -1,683 -$857,095 
Group 1,003,478 242,946,877 12,570 571,154 - - 844 26,521,547 
Supplementary- 

contracts 14,628 9,783,786 - - 1,309 $1,607,299 -495 —492 , 288 
Totals 1,043,306 $265,246,186 12,926 $808,653 1,309 $1,607,299 -1,334$25,172,164 
Puritan Life:- 

Individual 22 $9,061 3 $1,831 - - -3 -$ 439 
Group - - - - - - - - 
Supplementary- 

contracts 34 9,237 = - - - -4 858 
Totals 56 $18,298 3 $1,831 - - -7 -$1,297 
Security Mutual;- 

Individual 1,061 $926,753 107 $86,846 - - -129 -$161,901 
Group - - - - - - - - 
Supplementary- 

contracts 407 142,073 - - 57 $28,004 -15 -5,125 
Totals 1,468 $1,068,826 107 $86,846 57 $28,004 -144 -$167,026 
Standard Life:- 

Individual 343 $1,008,075 76 $84,948 - - -22 -$230,315 
Group 1,023 194,287 85 10,650 - - 78 115,884 
Supplementary- 

contracts 40 24,507 - - 1 $1,200 -1 -272 
Totals 1,406 $1,226,869 161 $95,598 1 $1,200 55 -$114,703 
State Farm Life:- 

Individual 624 $263,818 12 $11,996 - - 35 -$19,450 
Group - - - - - - - - 
Supplementary— 

contracts 540 30,668 - - 100 $4,635 -24 -688 
Totals 1,164 $294,486 12 $11,996 100 $4,635 -59 -$20,138 
Sun Life:- 

(U.S. Business) 

Individual 15,987 $8,994,666 436 $311,559 - - -1,097 -$734,809 
Group 30,134 47,333,108 81 109,934 - - 1,384 4,416,906 
Supplementary- 

contracts 7,115 3,677, 938 - = 423 $211,404 -152 -79,111 
Totals 53,236 $60,005,712 517 $421,493 423 $211,404 135 $3,602,986 
Travelers:- 

Individual 16,436 $11,898,984 159 $130,201 - - -932 -$708,432 
Group 177,723 39,036,739 22,886 472,987 - - -7,196 5,427,424 
Supplementary- 

contracts 19,615 11,398,979 - = 1,687 $1,012,134 -574 -349,445 
Totals 213,774 $62,334,702 23,045 $603,188 1,687 $1,012,134 -8,702 $4,369,547 
Union Central:- 

Individual 17,869 $9,344,014 493 $213,449 - - -1,108 -$604,797 
Group 8,633 4,300,274 930 138,266 - - -689 -9,525 
Supplementary- 

contracts 6,266 3,242,449 - = 502 $245,030 -173 -76,752 
Totals 32,768 $16,886,737 1,423 $351,715 502 $245,030 -1,970 -$691,074 
Union Labor:- 

Individual 294 $237,998 42 $46,202 - - -38 -$31,985 
Group 3 1,195 - - - - -3 -1,195 
Supplementary- 

contracts 37 7,165 = - 6 $624 -8 =2,794 


Totals 334 $246,358 42 $46,202 6 $624 -49 -$35,974 


- 


P.D.9. c 
Contracts Involving Life Contingencies (Paid-for Business) 














Deferred 

In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid 
Number Amount Number Amount Number Amount Number Amount 
7 $26,136 - - - - 7 $26,136 
7 $26,136 - - - - 7 $26,136 
10,881 $4,496,141 7,622 $2,746,381 409 $210,471 2,850 $1,539,289 
1,617 721,308 73 168 , 334 1,544 552,974 - - 
10,021 4,872,049 9,725 4,756,715 296 115,334 - - 
22),,0L9 $10,089,498 17,420 $7,671,430 2,249 $878,779 2,850 $1,539,289 
23,873 $11,895,927 13,919 $6,257,412 900 $425,890 9,054 $5,212,625 
1,016,892 270,039,578 71,410 46,003,131 945,482 224,031,041 - 5,406 
15,442 10,898,797 14,687 10,528,266 755 370,531 - - 
1,056,207 $292,834, 302 100,016 $62,788,809 947,137 $ 224,827,462 9,054 $5,218,031 
22 $10,453 8 $2,337 - - 14 $8,116 
30 8,379 13 2,424 17 $5,955 - - 
52 $18 , 832 21 $4,761 ube/ $5,955 14 $8,116 
1,039 $851,698 245 $145,841 223 $135,815 571 $570,042 
449 164,952 449 164,952 = - - - 
1,488 $1,016,650 694 $310,793 223 $135,815 571 $570 , 042 
397 $862,708 227 $243,998 64 $92,917 106 $525,793 
1,186 320,821 54 26,953 10 5,740 1,122 288,128 
40 25,435 40 25,435 - - - - 
1,623 $1,208,964 321 $296,386 74 $98 , 657 1,228 $813,921 
601 $256,364 184 $35,735 41 $1,831 376 $218,798 
616 34,615 616 34,615 - = - - 
1,217 $290,979 800 $70,350 41 $1,831 376 $218,798 
15,326 $8,571,416 5,984 $2,520,422 1,316 $392,579 8,026 $5,658,415 
31,599 51,859, 948 1,984 29) SC 2,147 1,314,707 27,468 48,815,870 
7,386 3,810,231 7,377 3,804,990 9) 5,241 - - 
54,311 $64,241,595 15,345 $8,054,783 3,472 $1,712,527 35,494 $54,474,285 
15,663 $11,320,753 8,570 $4,439,429 1,659 $1,707,462 5,434 $5,173,862 
193,413 44,937,150 18,822 8,207,491 172,150 34,951,903 2,441 1,777,756 
20,728 12,061,668 20,728 12,061,668 - - - - 
229,804 $68,319,571 48,120 $24,708,588 173,809 $36,659,365 7,875 $6,951,618 
17,254 $8,952,666 6,961 $2,683,952 2,780 $1,620,408 7,513 $4,648,306 
8,874 4,429,015 403 243,190 731 159, 302 7,740 4,026,523 
6,595 3,410,727 2,067 1,007,644 4,528 2,403,083 = - 
32,723 $16,792,408 9,431 $3,934,786 8,039 $4,182,793 15,253 $8,674,829 
298 $252,215 23 $7,445 3 $506 272 $244,264 
35 4,995 35 4,995 - - = = 


333 $257,210 58 $12,440 3 $506 272 $244,264 
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CC Table G = 2 Exhibit and Classification of Annuities and Supplementary 


Name of Company 








andl Transfers from Other Net 
Kind of Annuity In Force Dec. 31, 1957 New Issues Insurance Account Changes 
Number Amount Number Amount Number Amount Number Amount 

Companies of Other States Concl. 
Union Mutual:- 

Individual 1,145 $476,130 93 $29,504 - - -119 -$50,141 
Group - - - - - - - - 
Supplementary- 

contracts 612 182,463 - - 56 $18,785 -36 -5,052 
Totals 1,757 $658,593 93 $29,504 56 $18,785 -155 -$55,193 
United Benefit:- 

Individual 5,429 $5,304,759 351 $420,590 - - -449 -$321,550 
Group - - - - - - - - 
Supplementary- 

contracts 763 166,785 - - 104 $21,219 -36 -7,108 
Totals 6,192 $5,471,544 351 $420,590 104 $21,219 -485 -$328,658 
United Life 
and Accident:- 

Individual 13 $9,669 - - - - - - 
Group - - - - - - - - 
Supplementary- 

contracts 83 33,223 - - 5 $2,956 -2 -$228 
Totals 96 $42,892 = - 5 $2,956 -2 -$228 
United States Life:- 

Individual 678 $434,712 33 $21,635 - - -37 -$44,748 
Group 172 63,220 66 37,020 - - -28 -4,517 
Supplementary-— 

contracts 115 68,501 - - 10 $13,244 -1 -2,236 
Totals 965 $566,433 99 $58,655 10 $13,244 -66 -$51,501 
Washington National:- 

Individual 681 $259,677 34 $13,958 - - -48 -$21,610 
Group - - - - - - - - 
Supplementary- 

contracts 454 83,019 - - 50 $5,656 -16 -1,017 
Totals 1,135 $342,696 34 $13,958 50 $5,656 -64 -$22,627 
Totals of Other 

States 5,024,032 $901,186,557 141,898$27,149,919 24,994$13,991,627 -114,799$80,779,508 


Grand Totals 5,815,995$1,180,400,776 190,066$38,334,325 30,372$16,760,366 -121,327$88,119,344 





* Three more than final figure reported in 1957 statement. 


P.D.9. 


In Force Dec. 31, 1958 


ontingencies id-for 


Income Now Payable 


Deferred Fully Paid 


siness 


Deferred 
Not Fully Paid 








Number Amount Number Amount Number Amount Number Anount 
1,119 $455,493 363 $118,085 117 $30,479 639 $306,928 
632 196,196 328 49,351 304 146 ,846 - - 
1,751 $651,689 691 $167,436 421 $177,325 639 $306, 928 
5,331 $5,403,799 692 $337,676 675 $563,190 3,964 $4,502,933 
831 180,896 831 180,896 - - - - 
6,162 $5,584,695 1,523 $518,572 675 $563,190 3,964 $4,502,933 
13 $9,669 12 $9,169 1 $500 - - 

86 35,951 18 5,338 68 30,613 - - 
a 
97 $45,620 30 $14,507 69 $31,113 - - 

674 $411,599 154 $58,489 158 $72,853 362 $280,257 
210 95,723 9 4,962 179 65,511 22 25,250 
124 79,509 124 79,509 - - - - 
1,008 $586,831 287 $142,960 337 $138 , 364 384 $305,507 
667 $252,025 221 $84,776 66 $16,489 380 $150,760 
488 87,658 482 86,558 6 1,100 - - 
1,155 $339,683 703 $171, 334 72 $17,589 380 $150,760 


5,076,125 $2,023,107,611 


5,915,106 $2,323,614,811 1,115,225 $563,527,180 4,109,376 $1,291,586,642 690,505 


978,787 $507,060,870 3,587,662 $1,136,067,683 509,676 


$379, 979,058 


$468,500, 989 
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76 Part II 
Table M-1 Summary of Operations 





Income 
EI 
Considerations of Net 
for Supplemen- Invest- 
Considerations tary Contracts ment 
Name of Premiums for Supplemen- without Life Income 
Company & Annuity tary Contracts Contingencies Net to Mean 
Consid- with Life Con- and Dividend Investment Assets 
erations tingencies Accumulations Income % All Other 
Acacia Mut. $39,203,360 $1,537,614 $3,699,539 $13,600,266 3.90 - 
Aetna 392,165,923 7,006,354 26,598,820 99,196,528 3.10 $307,121, 4481 
Allstate 5,375,804 2,589 - 142,890 2.12 - 
American United 17,908,273 133,985 1,537,262 4,357,995 3.34 768, 3391 
Bankers Life 96,481,170 5,912,953 12,156,026 36,080,441 3.99 20,586, 3681 
Bankers Nat. 10,784,433 51,743 1,194,778 2,256,174 3.41 1,497,6341 
Bankers Sec. 2,677,088 - 9,230 53,202 1.42 431,325 
Benefit Assoc. 

of Rwy. Emp. 3,694,933 41,094 123,405 266,897 3.14 23,078, Ee 
Berkshire 17,149,935 163,323 3,558,584 6,690, nee 3.71 1,986,31 
Boston Mut. 4,826,1302 3,081 207,776 803, 1202 2.95 55,3 

6,478, 3843 964, 7343 1713 
Business Men's) 26,512,844 310,698 1,444,599 5,554,612 3.59 25,089, 3471 
Columbian Nat. 10,431,654 115,966 1,086,947 4,080,315 3.44 2,319,795 
Confederation- 

Life Assoc. 

(U.S.Business) 4,358,938 879 132,796 718 , 922 3.85 158, 7561 
Conn. General 205,498,859 5,137,301 10,024,883 59,204,735 3.42 131,644, "east 
Conn. Mut. 127,442,243 7,135,932 24,279,947 51,333,976 3.83 3,691,282 
Continental Amer. 11,356,370 556,525 1,063,320 3,678,231 3.79 941.9741 
Continental Assur108, 562,662 3,581,205 6,714,404 18,590,087 3.68 39,893,862) 
Credit Life 8,156,251 - - 121,567 1.89 827, 2491 
Crown Life 

(U.S.Business) 16,875,036 107,261 898, 987 2,441,608 3.66 1,002,108 
Equitableof N.Y, 851,260,843 16,578,724 88,328,860 283,678,973 3.23 195, 947,6241 
Farm Family Life 2,204,435 = 95,994 126,375 3.66 = 
Farmers&Traders 4,288,605 50,425 190,883 1,332,094 3.23 677,1781 
Federal Life & - 

Casualty 3,573,860 1,000 2,000 273,756 3.46 8,528,374 
Fidelity Mut. 30,973,314 1,9195293 5,691,165 11,080,054 3.35 461,430 
Franklin Life 83,878,902 555,284 8,279,230 13,570,008 3.22 58,970 
General Amer. 36,712,613 102,990 3,681,769 8,298,449 3.60 A BR). 7552 
Guardian 45,705,525 1,425,953 6,617,775 17,881,246 4.06 3,916, *a04l 
Home 42,320,897 2,107,719 6,683,037 12,488,057 3.47 6,439,1701 
John Hancock- 

Mutual 466,356, 2042 2,831,962 59,846,103 138,168,2202 3.23 80,398,891 

104,144,8503 - - 28,781, "2273 32, 5173 
Life Ins. Co. 

of N. A. 1,823,535 - 14,500 356,002 3.39 837,025) 
Life Ins. Co. 

of Va. 29,531,4152 382, 643? 843,655 8,433,7532 3.38 11,338,3981 

22,163, "1573 PX), 1533 - 6,047, *9793 
Lincoln Nat. 157,791,994 5,335,418 9,709,381 48,828,288 3.90 42,237,5851 
Loyal Prot. 1,802,045 19,170 174,329 351,178 Sei, 6,985,2931 
Manhattan Life 32,348,186 398,154 2,156,272 5,029,821 3.62 346,709! 
Mamifactures Life 

(U.S.Business) 38,001,810 254,717 2,523,401 11,149,142 4,15 379,758 
Mass. Ind. & - 

Life 109,094 - - 3,706 2.39 9,351, 7092 
Mass. Mut. 204,625,175 4,167,637 40,131,712 74,247,366 3.58 19,675,1842 
Metropolitan 1,871,741,175 10,098,193 117,300,330 506,446,222 3.32 405,521,2541 
Minn. Mut. 37,899,236 619,992 4,535,568 8,988,625 3.84 2,906 
Monarch 10,292,254 42,539 1,058,033 1,566,544 Bray, 23,328, “3032 
Mutual Benefit 148,184,389 2,228,699 33,574,532 66,043,721 3.89 1,539, 5332 
Mutual Life 186,142,580 5,738,638 25,981,950 94,748,509 Sota) 17,724, "1241 
Mutual Trust 17,216,132 295,756 2,923,443 5,783,154 3.14 31,334 
National 79,240,696 4,359,025 9,959,431 25,433,684 3.65 1,886,149 
New England Mut. 188,031,411 6,698,166 35,334,843 65,299, 997 3.47 8,174,3141 
New York 544,532,419 13,739,215 101,895,405 207,669,362 3.26 57,800, 5402 
No. Amer. Acc. 6,374,235 32,690 122,914 1,558,865 3.95 15,126,102) 
No. Amer. Reassurl0, 258,151 - - 1,398,287 2.83 1,553,239 
Northwestern Mut318,194,909 26,964,906 26,962,905 130,557,841 Boer) 60,562 
Occidental Lifel20,821,223 2,001,583 8,548,578 20,962,950 3.60 90,922, 7451 
Old Republic Lifel2,058, 225 - - 333,824 1.78 1,143, “gist 
Pacific Mut. 50,293,085 2,018,252 6,143,203 18,711,069 3.60 41,762,019! 
Patriot Life 19205, 497 - = 870,2962 2.34 "504, 1101 

-513 
Paul Revere 15,239,404 25,174 544,806 4,418,127 2.73 26,859, 7591 
Penn Mut. 116, 543,928 8,888,886 28,431,776 61,877,673 3.76 2,047, poor 
Phoenix Mut 76,420,957 2,511,975 16,157,193 26,659,887 3.41 571, 44jl 
Presbyterian- 

Ministers Fund 5,226,906 199,688 835, 792 2,567,978 3.75 114 
Prov. Life - 

& Acc. 29,147,263 15,870 2,876,561 4,894,380 3.64 71,279,2831 
Prov. Life - 

& Cas. 894,413 - 34,500 33,425 2.68 1,375,141 
Provident Mut. 55,210,481 3,768,654 12,860,982 26,126,619, 3.27 3,630,443) 
Prudential 1,548,094,1852 10,663,293 107,681,789 370,577, 4132 3.49 219,270,7 

283,947,9239 - = 107,494, "3178 4, 9403 
Puritan Life 552,983 - 44,365 160,729 3.45 713, 69st 
Resolute Credit- 

Life 767,537 - - 54,094 2.90 -l, 492) 
Security Mut. 14,252,993 372,434 1,159,070 3,478,906 3.38 7,730,7492 
Standard Life 4,822,522 17,842 367,013 938,513 3.32 19, 653 
State Farm Life 33,289,559 56,108 3,839,537 4,657,463 gate) 27,569 
State Mut. 64,530,463 2,365,504 9,985,584 23,483,812 3.82 12,274, "672 
Sun Life 

(U.S.Business) 77,778,691 3,057,291 11,777,493 31,729,966 3.75 665, s2il 
Travelers 291,287,350 14,037,674 26,639,602 74,658,205 3.26 18/1751 
Union Central 65,158,744 812,107 12,952,727 25,441,384 3.39 4 740) 
Union Labor 12,135,657 6,036 100,417 821,071 3.49 30,607,732 
Union Mut. 16,411,230 92,595 1,716,153 3,128,810 3.48 13,533, 9211 
United Benefit 43,825,454 312,043 821,841 10,099,114 3.66 8,729,4821 


P.D.9. 
(Accrual Basis) 


Total 
Income 


$58,040, 779 
832,089,073 
5,521,283 
24,705,354 
171,216, 958 
15,784, 762 
3,170,845 


27,205,076 
29,548,747 
13,338,755 


58,912,100 
18,034,677 


5,370,291 
411,510,433 
213,883, 380 
16,896,420 
177,342,220 

9,105,067 


21,325,000 
1,435,795,024 
2,426,804 
6,539,185 


12,378,991 
50,125,256 
106,342,394 
76,335,576 
75,546,903 
70,038,880 


747,601, 3862 
132,958,594 


3,031,062 


50,529,8642 
28, 240,289° 
263,902,666 
‘9,332,015 
40,279,142 


52,308,828 


9,464,509 
342,847,074 
2,911,107,174 
52,046,327 
36,288,173 
251,570,874 
330,335,801 
26,249,819 
120,878,985 
303,538,731 
925,636,941 
23,214,806 
13,209,677 
502,741,123 
243,257,079 
13,535,867 
118,927,628 
11,579, * 9032 
+5133 
47,087,270 
217,789,724 
122,321,453 


8,830,478 
108,213,357 


2,337,479 
101,597,179 
2,256, 287,416 
391,447,1803 
1,471,775 


820,139 
26,994,152 
6,165,543 
41,870,236 
112,640,230 


125,009,262 
406,641,007 
104,369, 702 
43,670,823 
34,882,709 
63,787,934 


1958 


Death 
Benefits 


$8,917,667 
134,366,273 
220,835 
5,546,737 
20,361,529 
2,684,090 
1,306,150 


1,715,880 
5,351,640, 
760, 7082 
677, 4983 
6,051,907 
4,354,225 


1,069,162 
48,733,364 
20,823,125 
2,715,284 
25,524,902 
3,685, °97 


3,140,675 
226,432,215 
99,566 
598,520 


1,345,778 
6,749,009 
7,987,169 
18,811,134 
11,003,830 
11,178,891 


92,877,0642 
23,418,765 


399,017 


6,397,0922 
3,711,175 
61,155,648 
190,555 
8,388,135 


3,051,920 


43,456,160 
501,417,065 
9,362,264 
1,130,991 
42,137,862 
71,333,548 
3,362,165 
13,332,356 
36,923,471 
143,888,091 
916,165 
5,790,048 
82,436,389 
35,059,748 
6,112,549 
17,989,971 
4/109,9852 
72853 
3,736,278 
32,758,230 
13,043,157 


1,210,852 
11,029,970 


733,281 

14,816,465 
312,479,8542 
91,638,3463 

158,738 


152,942 
3,689,865 
364,412 
2,427,532 
17,794,115 


20,514,641 
150,608,159 
28,294,034 
7,935,081 
5,114,152 
9,533,695 


Disbursements 
Matured Annuity 
Endowments Benefits 
$5,974,476 $52,203 
15,745, 708 29,567,875 
909,381 1,484,048 
6,696, 798 3,248,907 
549,156 121,797 
54,696 19,427 
1,097,853 1,772,113 
381, * 7952 - 
781,9203 - 
1,661,131 990, 406 
1,057,926 496,300 
173,439 64,410 
9,685,428 17,067,676 
10,325,796 9,996,737 
830,914 765,099 
4,529,680 5,004,418 
699,928 763,446 
27,925,122 144,802,306 
433,632 2,608 
53,717 = 
3,916,875 1,855,710 
2,102,507 4,785,379 
991,622 491,629 
2,436,567 1,506,391 
2,704,661 1,062,359 
18,862,1352 30,514,513 
19,389,987° = 
1,446, 7212 1,991,074 
862,111 
13,069,773 3,861,758 
96,556 35,643 
1,008,569 1,434,619 
1,307,922 10,205,765 
11,499,341 8,831,639 
147,870,719 63,904,265 
1,789,898 958,909 
466,666 = 
10,328,420 4,333,130 
15,000,450 10,207,972 
1,643,853 266,433 
5,146,959 5,824,023 
19,193,746 11,049,524 
34,392,894 24,136,674 
334,784 8,641 
254,806 29,143 
20,149,825 13,678,948 
3,987,481 4,032,150 
5,406,793 5,587,041 
418,147 172,135 
9,227,102 12,399,940 
11,060,915 7,550,987 
660,144 283,222 
517,764 277,501 
9,634,491 3,833,867 
70,799, 1022 47,108,698 
88,792,718° - 
717,474 2,337 
1,134,143 638,812 
127,924 305,153 
162,368 74,965 
4,175,916 3,438,942 
10,708,593 8,372,259 
25,432,484 14,503,999 
4,894,202 5,910,684 
77,459 91,556 
754,962 326,466 
1,465,518 1,910,845 


Disability 
Benefits 


$129,504 
12,188,666 
74,980 
86,077 
1,124,713 
30,667 


13,837 
59,788 


7,1182 
15,166° 


117,388 
95,040 


7,550 
3,118,166 
930,475 
83,865 
809,896 
147,393 


47,625 
11,046,190 


56 
333,480 
130,946 
542,775 
617,807 
302,411 


3,350,0032 
454,5493 


191,1572 


67,490 
841,748 

2,057 
123,958 


57,732 


1,891,701 
22,417,450 
235,219 
33,601 
418,737 
6,022,578 
104,513 
383,727 
764,269 
13,289,737 
12,334 
92,619 
937,460 
456,895 
484,412 
837,691 


42,916 
1,424,852 
878,487 
16,050 
452,319 


1,250 
515,335 


16,891, 13342 


2,934, 0453 
1,062 


85,626 
4,316 
18,738 
294,591 


617,048 
11,291,834 
697,783 
17,772 
229,807 
106,646 


Surrender 
Benefits 


$7,298,939 
22,680,684 


1,484,919 
11,376,306 
1,783,009 
19,739 


200,670 
2,394,935 

617,6522 
1,719, 385° 
2,997,131 
2,750,249 


572,836 
18,601,803 
14,493,470 

1,713,135 
11,265,442 


1,648,411 
64,305,937 
12,234 
459,445 


130,861 
4,663,212 
6,634,962 
2,911,597 
5,944,474 
4,499,912 


45,783,8112 
25,660,508° 


27 


3,064, 8482 
5,505, 8839 
18,027,119 

217,338 
2,873,534 


2,097,107 


24,922,370 
230,343,206 
3,548,725 
948,082 
38,564,950 
27,922,832 
2,908,876 
11,261,074 
28,069,364 
78,493,023 
511,583 
954,844 
56,624,440 
11, 938 ,096 
4,888 
6,801,083 
3962 
51,2579 
1,121,974 
21,465,907 
11,269,090 


493,167 
1,196,624 


8 
7,802,231 
172,790, 8152 
86,648, 762° 

74,277 


2,633,402 

530, 603 
1,916,619 
8,446,931 


8,833,862 
22,341,507 
9,804,550 
906,689 


1,822,907 
5,217,686 
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Income 
Ratio 
Considerations of Net 
for Supplemen- Invest- 
Consederations tary Contracts ment 
Name of Premiums for Supplemen- without Life Income 
Company & Annuity tary Contracts Contingencies Net to Mean 
Consid- with Life Con- and Dividend Investment Assets 
erations tingencies Accumulations Income % All Other 
United Life 
& Acc. $6,189,256 $5,481 $222,600 $1,309,312 3.53 $211,5451 
United States 
Life 21,460,136 181,735 521,275 3,194,485 3.60 12,724,1891 
Washington Nat. 20,167,7512 81,930 383,335 5,900,6042 3.23 43,118,3541 
15,567,862 1,605,512 
Zurich 286,882 = = 28,458 1.92 4,8721 
Totals $9,706,252,807 $190,268,719 $943,996,915 $2,931,975,277 3.41 $2,098,051,461 





1 Includes Accident Department 
2 Ordinary 
3 Industrial 


P.D.9. 
(Accrual Basis) 


Total 
Income 


$7,938,194 
38,081,320 
69,651, 9742 
17,173,374 

320,212 


$15 870,545,179 


1958 


Death 
Benefits 


$1,398,249 
6,303,661 
7,275, 9422 
1,777,142 

132,387 


$2,545,490,424 


Disbursements 
Matured Annuity 
Endowments Benefits 
$365,825 $9,143 
830,140, 225,381 
753,541 134,738 
315, 4463 
$677,617,515 $534,384, 738 


Disability 


Benefits 


$28,187 


31,450 
21,0882 
35,9403 


$122,186,541 


719 


Surrender 
Benefits 
$825,733 

2,860,683 


2,184,5622 
1,819, 2223 


$1,193, 288,424 
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Disburse 


ee 
Payments on Increase in Increase in 
Supplementary Aggregate Reserve for 
Contracts with- Reserve for Supplementary 
Policies and Contracts without 


Name of Company Payments on 


Supplementary out Life Con- 


Interest on Contracts tingencies and Contracts in- Life Contingencies 

Policy or Con- with Life of Dividend volving Life and for Dividend 

tract Funds Contingencies Accumulations Contingencies Accumulations 
Acacia Mutual $85,776 $981,970 $3,699,475 $14,182,415 $785,334 
Aetna 88,219 8,737,875 31,149,694 180,018,483 2,496,915 
Allstate 7,836 242 - 533,559 - 
American United Life - 128,952 1,339,832 3,747,765 490,790 
Bankers Life 353,452 5,825,849 9,935,982 47,025,371 4,955,434 
Bankers National - 21,074 785,864 3,676,423 561,558 
Bankers Security - 100 398 342,195 9,102 
Benefit Assoc. of 

Rwy. Emp. - 5,600 73,828 855,649 64,775 
Berkshire 42,036 159,069 2,959,792 5,587,832 1,312,277 
Boston Mutual 130 5,485 171,519 1,571, 8142 57,716 

- - - 1,023,096 - 
Business Men's 74,875 230,361 1,131,983 9,007,984 484,354 
Columbian National 842, 100,809 1,271,782 1,133,559 69,930 
Confederation Life Assoc. 

(U.S. Business) 11,644 5,383 89,956 1,187,165 61,492 
Connecticut General 288,523 3,975,265 10,109,381 106,380,653 2,598,099 
Connecticut Mutual 363,264 5,990,153 23,168,439 54,324,963 7,560,916 
Continental Amer. 36,555 189,333 1,147,690 3,706,175 158,983 
Continental Assur. 1,444,636 1,289,264 4,576,556 44,829,037 2,921,731 
Credit Life - - - 138,635 - 
Crown Life 

(U.S. Business) 32,777 44,770 632,450 7,502,261 443,112 
Equitable of N.Y. 4,097,940 14,812,465 82,603,758 326,006,014 23,682,707 
Farm Family Life - - 8,376 1,150,267 91,518 
Farmers & Traders 8,840 28,911 150,064 2,284,805 102,120 
Federal Life & Cas. - 823 1,745 699,760 448 
Fidelity Mutual 53,799 1,873,362 4,755,162 10,284,952 2,065,728 
Franklin Life 167,147 489,184 3,449,996 32,738,366 5,980,033 
General American 51,065 114,574 2,676,175 5,992,339 1,431,211 
Guardian 43,139 1,355,676 6,236,007 16,352,969 2,002,769 
Home 53,782 1,636,364 6,306, 300 14,462,278 1,667,670 
John Hancock Mutual 95, 9862 1,182,759 44,519,179 209,664,8922 26,367,330 

56,9573 = = 2,792,121° = 
Life Ins. Co. of N.A. 4,180 - 453 1,152,631 14,115 
Life Ins. Co. of Va. 13,844 36,615 905,652 15,621,4472 103,154 

5,814,8929 

Lincoln National 395,620 4,244,017 9,218,433 37,543,929 2,765,663 
Loyal Protective 279 549 90,620 788,113 114,456 
Manhattan Life 128,294 341,122 1,458,921 8,201,577 935,620 
Manufacturers Life 

(U.S. Business) 63,732 205,134 2,079,337 18,465,227 962,927 
Mass. Ind. & Life - - - 45,720 - 
Mass. Mutual 789,832 3,348,138 41,242,789 92,188,778 10,769,366 
Metropolitan 3,530,624 9,739,436 114,291,180 615,791,615 25,504,504 
Minnesota Mutual 118,479 575,101 3,374,058 12,260,714 1,849,669 
Monarch 170 2,484 624,222 4,249,332 560,144 
Mutual Benefit 83,234 1,663,382 38,254,265 37,853,003 4,986,077 
Mutual Life 306,094 7,832,571 32,173,745 40,996,413 1,281,786 
Mutual Trust 40,803 281,873 2,440,916 6,255,953 1,156,868 
National 280,721 2,143,665 10,241,695 39,575,141 -2,827,269 
New England Mutual 1,526,679 3,737,977 30,586,455 71,705,805 12,326,520 
New York 365,197 15,293,958 97,809,870 161,410,814 27,067,526 
No. American Acc. 5,321 37,957 73,158 2,835,495 64,620 
No. American Reassur. 5,409 - - 272,627 - 
Northwestern Mutual 774,761 18,079,671 42,478,477 132,397,300 -5,693,992 
Occidental Life 149,670 985,730 7,029,149 40,811,050 3,179,209 
Old Republic Life 24 240 - 33,048 - 
Pacific Mutual 101,922 2,068,357 5,702,647 806,054 1,821,111 
Patriot Life = = o -2,010, 9172 - 

-37,8602 
Paul Revere 10,667 26,622 312,367 7,217,520 278,735 
Penn Mutual 53,672 8,242,627 30,095,329 ge GEA 7E3 3,917,265 
Phoenix Mutual 824,337 1,309,028 15,509,095 25,308,964 4,310,347 
Presbyterian Ministers 

Fund - 252,359 505, 781 2,540,973 587,838 
Provident Life & Acc. 1,124 8,310 708 ,693 9,010,562 2,747,988 
Provident Life & Cas. 115 - 50,025 13,469 -12,978 
Provident Mutual 181,116 4,972,605 14,189,147 12,583,452 1,922,544 
Prudential 2,789,4062 10,817,356 93,338,467 620,567,893 34,149,973 

76,637 = = -38, 788, 9323 = 
Puritan Life 601 7,307 76,835 837,942 -23,787 
Resolute Credit Life - - - 197,473 - 
Security Mutual 48,262 190,397 888 ,352 3,891,225 464,368 
Standard Life 28,568 30,058 193,323 2,383,785 281,296 
State Farm Life 93,484 39,490 2,125,632 15,515,721 2,183,367 
State Mutual 477,197 1,008,414 9,542,416 22,296,216 1,889,662 
Sun Life (U.S.Business)212, 747 4,026,527 13,165,962 22,019,554 2,419,164 
Travelers 868,370 12,621,813 27,080,334 74,735,921 4,122,556 
Union Central 69,156 966,079 16,344,412 11,715,560 161,687 
Union Labor 11,038 8,000 121,814 351,069 33,840 
Union Mutual 225359 49,942 1,260,595 3,853,287 736,934 
United Benefit 27,024 212,883 730,228 19,308,655 207,513 
United Life & Acc. 2,059 5,368 325,935 2,063,788 -30,858 
United States Life 16,325 96,292 447,799 6,343,562 200,648 
Washington National - 86,616 400,497 6,792,5272 32,027 

3,366,1333 

Zurich - - - 11,503 = 
Total $21,958,373 $164,781,742 $910 ,440,463 $3,323,902,253 $235,946,255 


Deen aD 


1 Includes Accident Department 


2 Ordinary 
3 Industrial 


P.D.9. 81 
(Accrual Basis) 1958 


men se eee 


Increase in Loading 
on & Cost of Col- 


Commissions on lection in Excess 
Premiums and General Taxes of Loading on De- 
Annuity Con- Insurance Licinses ferred and Uncol- All Total 
siderations Expenses and Fees lected Premiums Other Disbursements 
Pesca I at Se ne a eee a se 
$4,277,026 $5,750,093 $2,604,948 $155,348 $581,730, $55,476,904 
14,081,163 20,049,196 6,727,252 -129,279 307,174,9741 784,943,698 
435,799 950,964 115,508 343,530 3,694,462 6,377,715 
2,028,181 3,223,458 404,206 77,765 ”711,8402 21,663,951 
4,423,514 9,163,108 6,025,992 -502, 708 20,219,641) 150, 233,888 
1,397,835 1,120,730 198 ,098 -6,700 1,004, 9412 13,928,542 
340,914 718 ,085 123,252 2,962 193, 4231 3,056,320 
290,316 421,590 75,664 -23, 966 23,002,4411 26,770,407 
1,594,921 2,626,820 352,951 45,389 1,053,8942 26,411,310 
731,503 829,8552 107, 2822 128 ,0592 37,9611 5,408, 15962 
1,641, 4162 1,174,8173 137,637° 9663 7,169, 970° 
3,330,054 3,217,912 1,316,985 351,536 24,546,4011 55,510,408 
760,882 1,899,239 730,959 -10, 260 2,619,536 17,331,018 
637,826 967,211 138,785 56, 696 163,036 5,206,591 
11,939,116 17,103,489 3,790,897 125,580 137,173,852 390,691, 292 
13,048,603 11,971,529 2,433,599 119,187 175,550,256 
1,212,412 1,408,041 665,217 -11,792 91,2861 14,712,197 
9,498,528 9,395,602 2,122,618 -234,199 40,468, 7051 163,446,816 
2,725,408 1,378,372 312,842 2 432,952 8,821,599 
2,237,397 2,428,697 494,743 -1,035 1,151,892) 21,267,149 
35,298,795 72,115,252 13,483,761 976 , 932 192,240,453 1,239,829,847 
257,686 369, 308 75,078 42,417 2,106,914 
398,412 688 ,897 98 , 928 6,770 664, 274i 5,940,611 
432,178 721,861 107,062 163 8,595,8921 12,090,344 
3,216,396 3,795,980 565,116 42,725 801,967 44,973,473 
13,055,140 7,862,491 1,585,588 259,167 3,138,693 90, 366,768 
3,058,896 3,558,080 659,124 68,435 28/891, 701 70,250,357 
3,860,858 6,705,209 3,122,027 30,299 4613,6041 65,831,626 
1,118,510 9,265,187 1,018,630 120, 728 6,811, 9541 62,209,637 
34,273, 7082 50,923,4152 8,527,0592 299, 6122 80,564,547291 647,806,0132 
18,145,8703 18,422,7313 2,485, 7373 87,7612 166,3733 111,081,359 
348,136, 3,025,199 151,607 208,200 1,708 ,0942 7,011,659 
2,684,0612 3,793,0602 690 ,8272 36,5642 10/243, 85921 47,219, 9752 
4,806,6162 4,349,1693 734,272 =2,6493 594,8203 26,443, 7793 
13,029,354 10,166,163 11,069,312 -97,771 45,754,892) 231,045,658 
158 , 373 290,084 40,378 -1, 309 5,915,7141 7,939,406 
4,751,658 4,274,462 1,305,662 115,327 136,649 35,478,107 
3,293,251 3,663,161 1,897,209 -413 131, 788+ 47,481,799 
33,416 115,225 5,418 1,342 7,744, 3271 7,945,448 
20,370,991 19,280,254 4,017,810 893,964 21,084, 268! 304,587,401 
140,703,824 238,472,878 36,625,100 6,491,571 390,323,581 2,547,427,018 
2,780 ,066 4,735,108 1,265,773 47,072 = 42,901,055 
1,166,240 1,541,669 81,295 18,466 21,376, 2801 32,199,642 
15,501,573 11,659,434 8,137,160 23,847 1,270,755! 215,215,829 
12,866,017 29,041,346 3,744,404 441,543 14,081, 9062 273,253,205 
1,520,810 2,243,637 307,011 27,791 146,691 22,708,193 
8,006,697 5,674,676 1,451,656 83,222 216,397 100,794,740 
18,992,893 17,455,063 3,333,995 726 , 805 6,965,4782 263,358,044 
31,554,034 88,787,447 11,118,141 1,228,453 58,476,137! 787,311,996 
425,179 563,237 257,440 4,407 14,716,742! 20,767,063 
846,910 1,361,403 227,404 563 2/908, 7982 12,744,574 
26,632,749 11,397,334 5,612,011 193,927 = 405,699,300 
13,258,922 12,687,747 3,009,598 376,961 91,899,7441 228,862,150 
2,058,649 2,703,516 919,664 -12,276 1,062,850 13,367,564 
4,052,566 6,903,145 1,003,273 -227 ,800 51,156, 0012 110,009,855 
7,474 869, 7502 32,8142 -5,074 40,4701 3,044,8982 
1,199 93 21,890 
1,618,700 1,975,730 489,377 24,149 25,612,1301 43,057,447 
10,082,256 15,756,905 9,875,927 116,771 = 190,949,516 
5,876,688 9,683,630 1,615,130 -21,333 565, 4171 108,783,939 
= 908 , 456 342,417 11,051 - 7,812,310 
3,123,917 2,684,098 669,976 184,186 71,246, 9401 103,859,972 
6,339 18,284 AN 1,622 1,498,931 2,328,063 
4,358,850 7,598,437 1,030,909 39,587 3,508,0542 86,987,090 
120,562, 4922 220,752,8892 29,730, 0162 4,838, 7382 221,817,212292  1,979,434/2452 
32,363,7153 40,211,028 5,664,368 7138, 3873 87,5283 309,489,8283 
18,442 278,051 20,602 3,668 13,9821 1,547,531 
299,148 130,353 67,567 = -1,0982 846,385 
1,296,431 1,580,304 318,269 42,128 7,625, 6321 24,527,216 
546,675 587,882 53,944 = 316,6941 5,854,633 
4,874,297 4,563,503 1,348,319 89,425 125 35,433,585 
4,691,321 8,760,227 1,327,898 99,683 12,004,319 96,247,848 
3,713,797 8,873,207 4,501,006 77,889 79,3962 108,135,652 
11,453,372 20,663,743 5,574,168 -301,051 5,878,5492 386,875, 758 
4,355,384 8,023,551 4,502,594 50,331 7,487 95,797,494 
269,651 722,298 356, 422 -5,756 29,732,2601 40,629,193 
1,376,209 1,711, 984 602,346 10,076 14,116,210 31,988,236 
6,370,259 4,763,040 2,009,240 -218 ,807 7,184, 6031 58,829,028 
1,459,192 1,201,483 275,920 189,001 232, 3032 8,351,328 
2,193,105 3,182,989 462,484 75,044 12,504,8621 35,774,425 
2,300,4792 2,594, 4732 4642552 24,7072 41,349,975294 64,415, 4272 
3,478,9573 2,448,773° 421, 3993 19,2073 1,878,1393 15,560,3583 
19,106 28,585 27,959 108 3,643) 223, 288 


$746, 308,504 $1,125,086,485 $229,417,017 $18,204,926 $2,096,031,959 $13,945,045,619 
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Table M-l Summary of Operations 





Name of Company Net Gain From Dividends Dividends to 
Operations to Life Accident and 
Before Policy- Health 
Dividends holders Policies 
Acacia Mutual $2,563,875 $3,033,732 = 
Aetna 47,145,375 15,329,731 = 
Allstate -856 , 432 75,000 - 
American United Life 3,041,903 2,238,462 $38,605 
Bankers Life 20,983,070 17,040,771 283,040 
Bankers National 1,856,220 1,063,426 1,471 
Bankers Security 114,525 - - 
Benefit Assoc. of Rwy. Emp. 434,669 110,319 - 
Berkshire 3,137,437 2,094,842 - 
Boston Mutual 486 ,8692 331,6832 2,000 
273 ,3203 2248513 
Business Men's 3,401,692 78,616 - 
Columbian National 703,659 762 - 
Confederation Life Assoc, 

(U.S. Business) 163,700 346,235 - 
Connecticut General 20,819,141 8,042,014 - 
Connecticut Mutual 38,333,124 28,234,630 - 
Continental American 2,184,223 1,545,800 - 
Continental Assurance 13,895,404 8,150,391 81,980 
Credit Life 283,468 - - 
Crown Life 

(U.S. Business) 57,851 1,323,624 - 
Equitable of New York 195,965,177 157,138,067 9,491,116 
Farm Family Life 319,890 140,397 = 
Farmers & Traders 598,574 92,366 - 
Federal Life & Casualty 288 ,647 - - 
Fidelity Mutual 5,151,783 4,212,911 - 
Franklin Life 15,975,626 5,664,671 = 
General American 6,085,219 2,875,261 1,038,245 
Guardian 9,715,277 7,353,258 194,462 
Home 7,829,243 6,466,879 228,976 
John Hancock Mutual 99,795,373 74,596,181 4,023,692 

21,877,235 14,480,402 
Life Insurance Co. of N.A. -3,980,597 - 
Life Insurance Co. of Va. 3,309,8892 1,3902 = 
1,796,5103 "5483 
Lincoln National 32/857,008 5,917,681 - 
Loyal Protective 1,392,609 181,659 = 
Manhattan Life 4,801,035 3,255,253 31,473 
Manufacturers Life 

(U.S. Business) 4,827,029 2,363,784 - 
Massachusetts Ind. & Life 1,519,061 - - 
Massachusetts Mutual 38,259,673 36,467,995 493,665 
Metropolitan 363,680,156 291,454,787 20,952,158 
Minnesota Mutual 9,145,272 5,896,507 - 
Monarch 4,088,531 1,220,918 19,680 
Mutual Benefit 36,355,045 29,881,892 - 
Mutual Life 57,082,596 44,693,807 292,070 
Mutual Trust 3,541,626 2,885,297 - 
National 20,084,245 15,627,109 - 
New England Mutual 40,180,687 33,271,779 55,003 
New York 138,324,945 107,309,003 2,796,146 
North American Accident 2,447,743 123 - 
North American Reassurance 465,103 - - 
Northwestern Mutual 97,041,823 81,994,424 - 
Occidental Life 14,394,929 2,668,845 - 
Old Republic Life 168,303 - - 
Pacific Mutual 8,917,773 4,438,403 - 
Patriot Life 8,512,602 - - 
Paul Revere 4,029,823 - - 
Penn Mutual 26,840,208 22,404,970 - 
Phoenix Mutual 13,537,514 9,782,868 13,753 
Presbyterian Ministers Fund 1,018,168 1,644,124 - 
Provident Life & Accident 4,353,385 - - 
Provident Life & Casualty 9,416 - - 
Provident Mutual 14,610,089 13,095,617 128,897 
Prudential 276,853, plaie 238,912, *3972 5,411,151 

81, 957,3523 61,155,9689 - 
Puritan Life -75,756 140 - 
Resolute Credit Life -26,246 - - 
Security Mutual 2,466,936 1,776,693 129,424 
Standard Life 310,910 16,715 - 
State Farm Life 6,436,651 3,978,503 - 
State Mutual 16,392,382 10,820,212 432,638 
Sun Life 

(U.S. Business) 16,873,610 13,711,889 - 
Travelers 19,765,249 1,444 - 
Union Central 8,572,208 7,381,334 - 
Union Labor 3,041,630 1,643,688 1,063,780 
Union Mutual 2,894,473 2,522,472 84,505 
United Benefit 4,958,906 1,033 = 
United Life & Accident -413,134 1,174 - 
United States Life 2,307,395 768,604 - 
Washington National 5,236,5472 17,722 - 

1,613,016% 
Zurich 96,924 = = 

Totals $1,925,499,560 $1,421,454,553 $47, 287,930 





1 Includes Accident Department 
2 Ordinary 
3 Industrial 


P.D.9. 
(Accrual Basis) 1958 








Increase in Amount Net Gain 

Provisionally Held From Operations 
for Deferred Divi- Total After Dividends 
dend Policies Dividends to Policyholders 

= $3,033,732 -$469,857 

-$1,395 15,328,336 31,817,039 

= 75,000 -931,432 

= 2,277,067 764,836 

= 17,323,811 3,659,259 

= 1,064,897 791,323 

= = 114,525 

= 110,319 324,350 

= 2,094,842 1,042,595 

-52 333,6312 153, 2382 
224,851 48,4692 

-272 78,344 3,323,348 

11 773 702,886 

-265 345,970 - 182,270 

= 8,042,014 12,777,127 

7 28,234,630 10,098,494 

= 1,545,800 638,423 

= 8,232,371 5,663,033 

= = 283,468 

-25,000 1,298,624 -1,240,773 

53 166,629,236 29,335,941 

= 140,397 179,493 

= 92,366 506,208 

= = 288,647 

= 4,212,911 938,872 

= 5,664,671 10,310,955 

21 3,913,527 2,171,692 

= 7,547,720 2,167,557 

= 6,695,855 1,133,388 

= 78,619,873 21,175,500 

14,480,402 7,396,833 

= = -3, 980,597 

= 1,3902 3,308,4992 

5483 1,795,962 

= 5,917,681 26,939,327 

= 181,659 1,210,950 

5 3,286,726 1,514,309 

-411 2,363,373 2,463,656 

= = 1,519,061 

= 36,961,660 1,298,013 

= 312,406,945 51,273,211 

= 5,896,507 3,248,765 

= 1,240,598 2,847,933 

= 29,881,892 6,473,153 

-541 44,985,336 12,097,260 

= 2,885,297 656,329 

= 15,627,109 4,457,136 

= 33,326,782 6,853,905 

476 110,105,625 28,219,320 

= 123 2,447,620 

- - 465,103 

= 81,994,424 15,047,399 

- 2,668,845 11,726,084 

= = 168,303 

-32 4,438,371 4,479,402 

- = 8,512,602 

= - 4,029,823 

= 22,404,970 4,435,238 

= 9,796,621 3,740,893 

- 1,644,124 625,956 

= = 4,353,385 

= = 9,416 

S 13,224,514 1,385,575 
125,0002 244,449,0482 32,404,1232 
100,000 61,255, 968° 20,701,3843 

49 189 -75,945 

- = -26, 246 

-283 1,905,834 561,102 

= 16,715 294,195 

- 3,978,503 2,458,148 

= 11,252,850 5,139,532 

= 13,711,889 3,161,721 

288 1,732 19,763,517 

- 7,381,334 1,190,874 

= 2,707,468 334,162 

= 2,606,977 287,496 

- 1,033 4,957,873 

= 1,174 -414, 308 

= 768 , 604 1,538,791 

= 17,722 5,218,8252 

1,613,016 

a 96,924 

$197,647 $1,468, 940,130 $456,559,430 


eee 
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Special 
of Surplus 
Company Funds 
Dec 1 17 
Acacia 
Mut. - 
Aetna $55,800,000 
Allstate - 
Amer. 
United 
Life 
Bankers 
Life 
Bankers 
Natl. 
Bankers 
Security 
Benefit 
Assoc. of 
Rwy. Emp. 
Berkshire 
Boston 
Mut. 
Business 
Men's 
Columbian 
Natl. 
Confed. 
Life Assoc. 
(U.S, Business) 23,047 
Conn. Gen. 39,831,799 
Conn. Mut. 20,251,137 
Cont. Amer, 1,350,000 
Cont. Asur.4,160,000 
Credit 
Life 
Crown Life 
(U. S. Business) - 
Equitable 
of N.Y. 23,450,000 
Farm Fam. 

Life - 
Farmers & 
Traders 
Fed. Life 
& Cas. SI 
Fidelity 

Mut. 
Franklin 
Life - 
General 
Amer. 
Guardian 
Home 
John Han. 
Mut. 132,840,000 
Life Ins. 
Co.of 
No. Amer. 
Life Ins. 
Co. of 


3,500,000 
10,500,000 
2,125,000 


488,276 
76,379 


1,100,000 
6,000,000 
2,106,304 


150,000 


1,473,485 


1,120,000 


4,311,821 
3,695,000 


4,619,980 


4,500,000 


Natl. - 
Loyal 

Protective 622,058 
Manhattan 
Life 
Mfrs. Life 
(U. S. Business) - 
Mass. Ind. 

& Life 300,000 
Mass. Mut.11,824,625 


1,548, 787 


Met. 139,136,000 
Minn. Mut. - 
Monarch 2,032,300 
Mutual 

Benefit - 
Mutual 

Life 73,000 
Mutual 

Trust - 
National 5,611,837 
N.E. Mut. 197,900 
New York 55,000,000 
No. Amer. 

Acc. 1,000,000 
No. Amer. 

Reassur,. 32,398 
Northwestern 

Mut. - 
Occidental 

Life 12,222,511 
Old Rep. 

Life 520,000 
Pacific 

Mut. 13,595,491 
Patriot 

Life 7,655, 782 
Paul 

Revere 8,146,782 


Unassigned 
Surplus 
3 9 


$16, 422,436 
190,896,887 
3,792,697 
8,258,465 
56,813,545 
2,688,180 
824,788 
4,070,285 
10,069,675 
3,191,424 


11,492,111 


8,625,874¥ 


673,361 
73,656,679 
73,936,000 

6,781, 436 
37,479,103 
929,758 
536,792,871 
454,712 
500,000 
1,388,608 
15,066,386 
30,540,625 
11,209,974 
30,891,347 
19,360,884 


371,620,088 
5,000,000 


24,414,264 
121,491,685 
8,308,714 
3,976,242 


9,416,757 
115,460,825 
795,252,508 
16,219,016 
8,908,255 
63,493,912 
217,570,502 
16,435,319 
38,609,428 
132,719,460 
416,043,809 
5,513,537 
8,772,621 
242,140,305 
56,020,888 
943,693 
16,436,069 
22,160,741 


24,971, 744* 


Net Gain 
From Oper- 
ions After 
Dividends 





-$469, 857 
31,817,039 
-931,433 
764,836 
3,659,259 
791,323 
114,525 
324,350 
1,042,595 
201,707 
3,323,348 
702,886 
-182,270 
12,777,127 
10,098,495 
638,423 
5,663,033 
283,467 
-1,240,773 
29,335,941 
179,493 
506,208 
288,646 
938,872 
10,310,955 
2,171,692 
2,167,558 
1,133,388 


38,143,367 


-3, 980,597 


5,104,461 
27,149,665 
1,210,950 
1,514,309 
2,463,656 
1,519,060 
1,298,013 
51,273,211 
3,248,765 
2,003,068 
6,473,153 
12,097,260 

656,329 
4,457,136 
6,853,905 
28,219,320 
2,447,620 

465,103 
15,047,399 
11,726,084 

168 , 303 
4,479,402 
8,512,602 


4,029,823 


Net 
Capital 
ains 


$236,991 
50,481,151 
81,800 


598,241 
1,549,257 
38,819 
551,427 
1,288,253 
105,264 
10,661 
1,084,437 


6,990,741 
30,676,824 
83,683 
9,269,247 
582 
571,735 
15,079,685 
1,340 
16,396 

760 
388,099 
426,539 


285,670 


67,116,889 
116,075 


3,994,261 
14,223,438 
490,906 
138,066 


7,806 
26,504,067 


3,440,203 
1,493,097 


2,182,897 
9,825,571 
398,028 
1,952,281 
44,114,032 
51,091,686 
100,322 
216,334 
6,878,448 
8,497,113 
41,227 
3,068,259 
336,394 
8,409,682 


Surplus 
Paid 
D 


$36,743 


3,000,000 - 


1 
q 
q 

~ 
iw) 
{e) 
wo 


343,863 


63,438 


941,711 


= 100 





Part II 
Table M-2 
All 
Other Totals 
ains 
- |$16,189,570 
- |328,995,077 
- 2,943,064 
-| 13,121,542 
-| 70,972,804 
$759,035 7,913,483 
52,585 1,518,993 
- 5,022,441 
-|{ 12,400,523 
- 4,598,395 
99,127} 20,925,247 
8,698] 12,528,199 
589,661 1,103,799 
- {133,256,346 
-|134,962,456 
9,000 8,862,542 
-| 56,571,383 
- 1,363,807 
4,390,934 3,721,896 
-|604,658,497 
- 635,545 
96,519 2,592,608 
44,437 1,722,451 
-| 17,513,357 
144; 41,278,263 
634] 13,382,300 
345,000} 37,715,726 
235,000] 24,746,685 
2,650,000 |612,370,344 
- 8,755,458 
531,162}| 38,581,384 
-|162,864,788 
-| 10,632,628 
15,059 7,269,746 
13,935,058 | 16,398,714 
1,536 11,245,159 
- |155,087,530 
1,586,498 |987, 248,217 
-| 23,251,847 
-| 14,436,720 
-| 72,213,400 
- |239,566,333 
-| 17,489,676 
853,089) 51,483,771 
- |183,885,297 
7,415, 803 |558, 712,329 
- 9,061,479 
5 9,486,461 
22,000,000 |286,066,152 
86,505 | 88,553,101 
353,401 2,026,624 
525,871] 38,105,092 
-| 38,665,619 
- | 45,558,031 


P.D.9. 


Surplus Account 


Dividends 
to Stock- 


hoide 


$10 , 200,000 


157,787 


96,250 


480,000 


500,000 


2,460,000 


208,752 
1,920,000 


84,000 
35,380 
36,000 
100,000 


2,341,406 


1,963,200 
4,200,000 
240,000 


360,000 


450,000 


180,000 
200,000 
17,500,000 
789,176 
10,000,000 
552,000 


Net 
Capital 
asses 


$666,017 


47,387 
513,132 


4,112,288 


3,153,889 


Increase in 
Reserve on 
Account of 
Change in 
Valuation 
Basis 


$4,702,098 
-5,900 


85,753 
1,482,247 


15,342 
152,734 


-129,598 
1,326,521 
8,789 
396, 764 
157,110 
53,161 
494,318 
234,705 


3,894,740 
356 


544,640 
654,951 
2,943 
100,000 
57,256 
814,585 
88,453,045 
3,049,393 
34,120 
61,878 
144,329 
318,715 
5,992,135 
169,508 
22,156,121 
59,440 


285,452 


Net Loss 
From Non- 
Admitted & 
Related 
tems 


$114,022 
507,227 
3,740 
119,085 
112,473 
27 
59,616 


116,672 
27,196 


158,349 
8,136 
68,186 
84,665 
53,677 
124,517 
428,165 
106,722 
1,856,280 


268 , 663 


544,822 
10,204 


1,458 
183,524 
1,884,749 
56,090 
487,047 
43,259 
62,168 
526,843 
20,645 
12,889 
634,701 
559,721 
23,389 
140,231 


32,342 


All 
Other 
hanges 


$173,366 
21,415,000 
118,816 
148,366 
303,804 
665,329 
26,680 
576,177 
1,799,648 
172,404 
99,421 
704,799 
10,678 
7,840,009 
7,757,558 
138,019 
5,234,897 
1,536 
3,851,494 
18,694,507 
4,819 
352,302 
55,839 
582,508 
295,073 
766,968 
254,635 
597,048 


95,353,006 


91,317 


4,452,671 
15,380,375 
259,727 
460,853 
12,229,170 
547,589 
18,745,755 
33,515,467 
2,626,228 
1,559,642 
7,440,188 
18,601,254 
499,210 
1,875,942 
21,740,208 
64,872,057 
114,102 
212,437 
10,533,269 
296,145 
57,352 
1,471,577 
282,750 
4,587,369 


Special 
Surplus 
Funds 


Unassigned 
Surplus 


Dec. 31, 1958'Dec. 31,1958 


$82,725,000 
5,475 
3,500,000 
10,500,000 
2,500,000 
661,433 


51,464 


1,100,000 


2,359,528 


42,736 
44,568,666 
46,322,166 

1,200,000 
4,530,000 
150,000 


26,100,000 
1,627,331 
1,000,000 


4,462,369 
3,850,000 


110,763,000 
3,395,122 


4,500,000 
842,400 
1,985,994 


300,000 
11,974, 700 
129,848,000 

36,350 


134,000 


6,761,837 
12,371,100 
55,000,000 

1,035,000 

50,749 
17,036,155 
520,000 
15,933,327 

6,297,374 
12,469,840 


$15,902,182 
209,445,752 
2,820,933 
9,268,338 
59,390,510 
3,108,093 
675,014 
4,278,128 
10,573,679 
3,325,991 
20,208,225 
8,937,004 
854,805 
78,372,438 
80,882,732 
7,280,691 
44,697,831 
1,077,976 
558,379,120 
587,210 
500,000 
1,481,947 
15,480,408 
38,360,157 
12,086,619 
31,884,550 
20,064,932 


400,503,318 


5,000,000 


27,120,873 
142,084,640 
9,277,354 
4,722,899 


10,036,112 
123,368,966 
730, 393,067 
17,576,226 
12,300,518 
64,711,334 
220,199,703 
16,947,207 
42,465,109 
143,255,011 
438,840,272 
7,542,224 
9,010,386 
252,742,061 
53,101,640 
636, 707 
20,274,505 
22,085,495 
27,916,480 


85 


Totals 


$16,189,570 
328,995,077 
2,943,064 
13,121,542 
70,972,804 
7,913,483 
1,518,993 
5,022,441 
12,400,523 
4,598,395 
20,925,247 
12,528,199 
1,103,799 
133,256,346 
134,962,456 
8,862,542 
56,571,383 
1,363,807 
3,721,896 
604,658,497 
635,545 
2,592,608 
1,722,451 
17,513,357 
41,278,263 
13,382,300 
37,715,726 
24,746,685 


612,370,344 


8,755,458 


38,581,384 
162,864, 788 
10,632,628 
7,269,746 
16,398,714 
11,245,159 
155,087,530 
987,248,217 
23,251,847 
14,436,720 
72,213,400 
239,566,333 
17,489,676 
51,483,771 
183,885,297 
558,712,329 
9,061,479 
9,486,461 
286,066,152 
88,553,101 
2,026,624 
38,105,092 


38,665,619 
45,558,031 
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Name Special 

of Surplus 

Company Funds 
Dec, 31,1957 


Penn 

Mut. $94,330,077 
Phoenix 

Mut. 12,558,344 
Presb. 

Min. 

Fund - 
Prov. Life 

& Acc, 22,066,101 
Prov. Life 

& Cas. 168,567 
Prov. 

Mut. 53,332,805 
Prud.620,049,133 


Life 82,000 


Bsines33 , 219,787 
Trav. 63,747,444 
Union 
Cent.13,000,000 
Union 

Labor 3,917,000 
Union 

Mut. 2,000,000 
United 

Benefit - 


Wash, 
Natl. 8,000,000 
Zurich 48,093 


ol ie 
, 


Unassigned 


197,018,570 
242,218 


208, 737,565 
29,963,393 
2,776,742 
6,636,032 


39,480,106 


2,100,271 
8,263,273 


33,258,754 
608,017 


tions After 


$4,435,238 


Net 
Capital 









6,767,844 
62,259,682 


162 


69,802 
117,683 


946,376 


9,495,372 


13,458,167 
2,084,162 
299,388 


4,203,273 


27,709 


152,068 


428,135 


Part II 
Table M-2 


Net Gain 


Totals 


$98,989,977 


62,825,772 


7,015,503 
36,666,260 
578,432 


65,508,258 
933,915,864 


448, 436 


1,356, 936 
7,813,741 
2,566,217 


18,728,774 
66,579,677 
37,394,340 

321,188,582 
46,262,763 

7,037,754 
9,222,916 
48,641,252 


3,465,822 
10,535,260 


48,518,730 
753,034 


Bae As ae ee en oe Coe 


* Adjusted figures, 


due to examination. 


P.D.9. 87 
Surplus Account 





Increase in 


Reserve on 
Account of Special 
Dividends Net Change in i Surplus Unassigned 
to Stock-} Capital |} Valuation Surplus Totals 






= $1,270,178 $1,078,299] $96,543,424 $98,989,977 
= 885,960 12,048,311] $45,475,271 62,825,772 


) = 6,332,534 7,015,503 
$707,639 25,588,941 9,811,119 36,666,260 
- 177,379 400,000 578,432 


= = 65,508,258 
a 655,803,759] 201,158,184] 933,915,864 


= 119,000 312,574 448 , 436 


2 1,351,388 1,356,936 
= 7,095,778 7,813,741 


72,481 2,000,000 2,566,217 


360,000 17,339,637 18,728,774 


- 15,274,126 40,098,871 66,579,677 


bl 33,656,657 = 
6,000,000 76,819,008| 225,889,528] 321,188,582 


37,394,340 


= 13,000,000 31,187,724] 46,262,763 
52,500 4,122,000 2,835,298 7,037,754 
= 2,000,000 6,762,736 9,222,916 
500,000 45,230,564] 48,641,252 


82,000 2,219,877 3,465,822 
715,034 8,840,229 10,535,260 
6,260,000 = 6 32,584,240 48,518, 730 
834 Dail 634,988 753,034 


9,803, 60588 , 952,043 5 . » 7,106, 247,199 


Part II 
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